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The boom continues, as reflected in a 3.7 point rise in the 
wholesale price index, in a further rise in steel prices to levels 
making the total recovery increase comparable with the 1919-20 
and 1922-23 increases, in renewed demand for cotton textiles at 
rising prices and in rumors that the British Government is plan- 
ning to intervene to halt the bidding up of nonferrous metals by 
speculators on the London Metal Exchange. 
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NY doubts that may have lingered 
over the inflationary nature of the 
recent rise in commodity prices 
must have been largely dispelled 

this week, particularly by the rise in 
steel prices. In a chart on the next 
page we show the extent of the rise in 
finished steel products as measured by 
The Iron Age composite. Actually the 
rise has been somewhat greater than 
shown by the latest point on the chart, 
which is for March, the March figure 
having been calculated on the assump- 
tion that the composite price will show 
no further change from the 2.605-cent 
level of March 9 (the theoretical March 
average being slightly below 2.605 be- 
cause of the inclusion in the average of 
the 2.330-cent composite price as of 
March 2). 

A fact not shown by the chart, and 
one which may come as a surprise to 
those who have not looked into the 
matter, is that the total rise in finished 
steel prices since the bottom of the de- 
pression is now almost as great, on a 
percentage basis, as the increases that 
occurred in the inflationary periods 
1919-20 and 1922-23. This fact is of some 
importance because, looking backward, it 
is easy to see that those two periods 
were inflationary, while at the same time 
the present period seems to be no ex- 
ception to the rule that most people do 
not recognize a period of inflation at 
the time it is in progress. 

It is always some future inflation that 
people fear or hope for. Roger Babson 
has just written a book called If Infla- 
tion Comes. “The Roosevelt Adminis- 
tration hopes through monetary ‘man- 
agement’ to prevent sharp fluctuations 
in the American price level, and at the 
same time to foster ‘rising incomes and 


an orderly expansion of business activ- 
ity,’ according to Secretary Morgen- 
thau.”1 (Italics supplied.) 

We confess we were surprised our- 
selves at the results of this comparison 
of steel prices. But here are the results: 

From the low point of the recent de- 
pression to date The Iron Age com- 
posite price of finished steel has risen 
39 per cent, as compared with 44 per 
cent in 1922-23 and 39 per cent in 1919- 
20. This comparison may not be per- 
fect, because we are comparing the cur- 
rent advance in steel prices over the 
span of several years occupied by the 
current recovery with what in realty, in 
1919-20, was a secondary phase of the 
war-time boom. Nevertheless, finished 
steel prices have risen 25 per cent since 
March, 1936. On this basis, even if we 
have not fully arrived we are well on 
our way. 

A similar comparison of pig iron prices 
yields substantially similar results. From 
the bottom of the recent depression The 
Iron Age composite has risen 71 per cent, 
as against 75 per cent in 1922 and 81 
per cent in 1919-20. 

The Iron Age this week states that 
“flat rolled products, of the type used 
by the automotive industry, took the 
brunt of the price action,” namely, the 
marking up of prices forced on the steel 
industry by the grip which the Commit- 
tee for Industrial Organization has ac- 
quired by means of its recent campaigns, 
as shown not only by control of the coal 
miners and the workers in other indus- 
tries, as pointed out in these columns 
last week, but also by records now avail- 
able showing the number of strikes, 
number of employes involved in strikes 


1 CIX Wall Street Journal 57:1 (Mar. 11, 
1937.). 
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and man-days lost because of strikes 
since the election. Table I shows the 
increase in labor difficulties, as meas- 
ured by man-days lost. 


TABLE Il. MAN-DAYS OF IDLENESS ON 
ACQOUNT OF S'TRIKES 


1936. 1935. 

SN ARPS, Seo rs 632,811 20,778 
| 5 rrr 836,498 
| =e eer 1,330,425 966,980 
isi tiia sine wae ,148 1,178,851 

eye sr 1,012,027 1,697,848 
Ee oe che sun bane , 308,037 1,311,278 

De CG wink 6 anise o ek eee 1,070,173 1,297,730 
aris hss ck gia'e-9 0 857,159 1,191,663 
September ...... . 998,11 3,027,040 
RN oss 6 sn hiv sen wee 1,037,986 1,562,908 
SS Oe 2,025, 1,003,852 
NS ee 2,260,000 660,911 


Source: 44 Monthly Labor Review 405 (February, 
1937). 

That the motor industry will thus bear 
the brunt of the current increase in steel 
prices has unfavorable implications from 
a long-range standpoint. This is evident 
from the fact that hot-rolled annealed 
sheets, to take one example, have been 
marked up $7 a ton, whereas it was the 
downward trend in automobile sheets 
after 1920 that contributed considerably 
toward the downward trend in automo- 
bile prices, which in turn made possible 
the development of the motor industry 
into one of the most important factors 
in the prosperity of the Twenties. How- 
ever, much one may be inclined to agree 
with the view expressed in some quarters 
that the prosperity of the Twenties was 
part of a diabolical plot by the princes 
of privilege, the fact remains that it was 
one of the longest periods of com- 
mercial stability in the country’s history. 

As a matter of fact it was speculation 
run riot, on the basis of government- 
guaranteed easy money, which wrecked 
the prosperity of the Twenties; and it 
is speculation running riot on the basis 
of a government-guaranteed price level 
that seems to have an excellent chance 
of wrecking, eventually, the present re- 
covery. The fact that speculation is 
now running riot in commodities rather 
than in stocks and real estate merely 
means, if our reading of past com- 
parisons of economic changes is correct, 
that the present recovery will be choked 
by rising production costs all the sooner. 

In the week ended last Tuesday The 
Annalist’s weekly index of wholesale 
commodity prices rose 3.7 points to the 
highest level since Nov. 4, 1929. As 
noted on another page, the advance was 
led by the metals, with sharply higher 
quotations for copper, zinc, lead, tin, rub- 
ber and hides, leather, cotton and cotton 
products, steers, wheat and flour scor- 
ing marked gains. On Wednesday the 
advance continued: Moody’s index of the 
spot prices of 15 commodities, having 
already run off the top of the chart in 
The Wall Street Journal on Tuesday, 
went to 218.2 from 216.9 in one day. 

Several weeks ago The Economist 
(London) printed a sharp warning on 
the speculative fever in the metals. In 
its issue of Feb. 28 The Observer (Lon- 
don) printed the following significant 
comment. 


Speculative activity in base metals 
has been intense during the past week, 
and the movements in prices have been 
exceptionally wide. On Monday reckless 
forward buying of copper sent the price 
at one time up to £73 15s. per ton. * * * 

Dealings in tin were equally wild. * * * 

Base metal producers are today doing 
well. To the normal demands of im- 
proving industry have been added the 
Government’s requirements for the re- 
armament programme, with the result 
that prices have risen to a level show- 
ing good profits to any company able to 
produce on a commercial basis. Share 
values have improved on the prospect of 
reasonable profits, and all would be well 
but for the intrusion of speculators with 
no sort of trade interest in the metals. 

Their operations not only embarrass 
the real user of the metals by forcing 
up prices beyond the economic limit, but 
they are definitely unpatriotic, since 
they are forcing up the cost of metals 
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needed for national defence. There is 
little or nothing to choose between the 
war profiteer and the speculator who 
takes advantage of the national neces- 
sity to line his own pocket. 

If speculation is necessary, it might 
well be limited to the shares of public 
companies producing the metals without 
incursion into the commodity market, 
to the detriment of everyone concerned. 
Would it not be possible for the Metal 
Market authorities to insist that buyers 
should show reason for dealing in metals, 
at least while the urgent demand for 
national purposes exists? 


We have gone a long way when the 
financial editor of a great newspaper 
writes as above, although it is a bit sur- 
prising to find a financial editor placing 
the blame solely on the speculator rather 
than on the governmental monetary 
and political policies that are responsible 
for the speculation. Nevertheless, that 
the cry of profiteering should be raised 
at all is sufficient commentary on the 
kind of a price boom we are in. 

The worst of it is that the leading 
governments of the world, including our 
own, retain their sublime faith in their 
ability to “manage” their moneys so as, 
according to Secretary Morgenthau: 

To retain and, once attained, to main- 
tain reasonably equitable and stable in- 
come relationships among the different 
groups * * *. 

To prevent marked fluctuations or 
sharp trends in wholesale price levels.2 

D. W. ELLSWORTH. 


The Week in Washington 

The two addresses of President Roose- 
velt were both in defense of his pro- 
gram of revision of the judiciary. He 
received assurances from George L. 
Berry and John L. Lewis of labor’s sup- 
port of this program. He appointed 
Joseph P. Kennedy chairman and made 
four other appointments to the maritime 
commission. Mr. Roosevelt revealed at 
a press conference that he had discussed 
the St. Lawrence waterway with Pre- 
mier Mackenzie King of Canada. Sec- 
retary Ickes and other officials asked 
the President for additional funds for 
public work projects for the Virgin 
Islands. 

The Senate passed the Copeland Pure 
Food and Drug Bill, received the report 
of the Committee on Campaign Expendi- 
tures and the Maritime Commission 
nominations, and heard from Senator 
Robinson that the United States would 
refuse a French request that a New 
York bank be permitted to act as inter- 
est-paying agent on a billion dollar de- 
fense loan. 

The House passed the Naval Appro- 
priation Bill and a resolution extending 
the time for filing “windfall” tax returns. 
Representatives Hoffman and Fish at- 
tacked the Court proposals and Repre- 
sentative Vinson the Labor Department’s 
administration of the Walsh-Healey Act. 
The House received a resolution from 
Representative Fish asking the President 
to call a disarmament conference and 
an amendment to the Constitution fixing 
the membership of the Supreme Court 
at nine from Representative Treadway, 
debated the Guffey-Vinson Coal Bill, 
elected Representative Taylor chairman 
of the Appropriations Committee, and re- 
ceived a resolution calling for an investi- 
gation of utilities “propaganda.” 

The Senate Judiciary Committee heard 
Attorney General Cummings on the Su- 
preme Court reorganization program. 
The Interstate Commerce Committee 
continued hearings on railroad financing 
and the La Follette Committee on al- 
leged subversive activities in labor dis- 
putes. 

The House Committee on Merchant 
Marine approved a compromise settle- 
ment on the controversy over seamen’s 
discharge books. The Rules Committee 
gave right-of-way to the McReynolds 
Neutrality Bill. The Judiciary Commit- 
tee approved the Tydings-Miller Price 
Maintenance Bill, and the Immigration 
Committee completed hearings on the 
Dickstein Bill. 

William Green, president of the Amer- 
ican Federation of Labor, notified all 
affiliated unions that they must not sup- 
port the C. I. O. The C. I. O., on the 
other hand, has begun to organize af- 
filiates of its own and has set aside a 
fund of $500,000 to organize the textile 


2 Ibid. 
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Financial Markets: Some Profit-Taking Breaks Out 


of the first few days of this month, 

stock averages have tended to 

stabilize during the past week, al- 
though further conspicuous advances 
have occurred in several groups. The 
stock market has remained active, with 
an average daily volume of a little less 
than 3,000,000 shares. Trading in rail- 
road stocks which have continued their 
advance, has been notably heavier than 
usual. 

Led by steels and rails, the market on 
Friday recovered its moderate loss of the 
day before and showed fairly substantial 
gains. On Saturday a further advance 
occurred, although rails and steels pro- 
vided practically the only elements of 
strength and many groups tended to lose 
ground. The market continued mixed 
on Monday, when the coppers advanced 
on the strength of a further rise in metal 
prices. The oils also displayed strength 
and some rails advanced further, but 


Perinat the substantial gains 
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most leading industrial groups declined. 
Tuesday’s market saw only moderate 
changes from the day before, strength in 
the oils and steels contrasting with severe 
declines in leading tobacco stocks and 
general weakness in the motors. Stocks 
recovered further on Wednesday, led by 
non-ferrous metal, railroad, steel and oil 
issues. In Thursday’s trading prices de- 
clined sharply, particularly steels and 
coppers. 

Probably most prominent among 
changes in individual issues during the 
past week have been further progress 
in the rails, improvement in some of the 
lower-priced steel stocks, strength in the 
oils and substantial gains in the non- 
ferrous metal group. The higher-priced 
steel issues have tended to stabilize, 
however, and the motor group as a whole 
continues to feel the effect of a rather 
disturbing labor situation. Stocks in 
other major groups, including retail 
trade, chemical and construction issues, 
have been irregular. Among individual 
stocks to show good advances in the re- 
tail group have been Sears Roebuck, 
Penney, Murphy, Green and Marshall 
Field, while in the construction group 
Lone Star Cement and Johns-Manville 
did especially well. Texas, Phillips, 
Skelly, Atlantic Refining and Ohio 
among the oils, Goodyear and Goodrich 
among the rubbers, and the agricultural 
implement shares have displayed out- 
standing strength. The utilities as a 
group have lost ground during the past 
week. 

Losses have been sustained by the 
tobacco stocks following the report of 
rather unsatisfactory earnings by Amer- 
ican Tobacco. Although the decline of 
earnings for this company is due in part 
to factors which are of particular sig- 
nificance with respect to tobacco com- 
panies, it suggests the possibility of sim- 
ilar unfavorable tendencies in the case 
of some other types of companies. The 
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unsatisfactory character of American 
Tobacco’s earnings is attributed primar- 
ily to higher leaf tobacco prices, in- 
creased labor costs and greater costs of 
sales promotion. Competition in the 
cigarette business is probably more se- 
vere than, for instance, in the prepared- 
food industry, but the other two factors 
of higher labor and raw material costs 
might produce much more serious re- 
sults upon the earnings of some com- 
panies during the later than during the 
earlier stages of general business recov- 
ery. Companies which accumulated 
large supplies of raw material at low - 
prices during the depression period are 
in a position to show inventory profits 
as prices rise, but the necessity of pay- 
ing more for raw materials later in the 
recovery when prices are rising sharply 
narrows profit margins, unless of course 
selling prices can be advanced propor- 
tionately. These factors are obviously 
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AVERAGE PRICE OF TEN HIGH- 
GRADE RAILROAD BONDS 





1937 —— 1936—— 
Mar. Feb Jan. Dec. Nov 
, eee 110.54 112.90 114.78 14.88 113.10 
| ey 110.45 112.70 114.82 114.85 113.36 
a 10.50 112.55 114.82 ‘F 113.57 
CEE Ee ie 114.90 114.90 113.55 

| eee 110.51 112.60 114.65 114.82 
| eee 110.14 112.54 114.72 114.94 113.71 
; See 110.14 112.18 Ks 115.05 113.76 


of greatest importance in the case of 
indystries producing goods whose retail 
selling prices are held down either by 
competition or consumer resistance to 
higher prices, and whose cost of produc- 
tion are most substantially affected by 
changes in raw material prices. Al- 
though the current low price of most 
food stocks already reflects the uncer- 
tainties of this situation, other stable 
dividend-paying issues which have been 
driven up to high levels by low interest 
rates might prove particularly vulner- 
able to adverse factors of this nature. 

The continued mixed character of fluc- 
tuations in stock prices during recent 
weeks has served to emphasize the dif- 
ference in the rates of progress made by 
major industries. It is interesting also 
to note the various interpretations which 
financial observers place upon selectivity 
in stock fluctuations. Those who are in- 
clined to be skeptical often interpret 
diminishing interest in the better-known 
stocks and an increased interest in low- 
priced issues as a dangerous loss of 
“leadership,” and, on the other hand, 
when “market leaders” advance in an 
otherwise hesitant list they interpret 
this period of activity as marking the 
end of an upward movement. Although 
such reasoning often has a basis in 
fact, it more probably indicates an over- 
simplification of problems relating to 
the stock market and arises from a fail- 
ure to discover the more fundamental 
explanations. 

The outstanding feature of the bond 
market has been a further drop in high- 
grade issues to new low levels for the 
current recession, this decline carrying 
an average of high-grade railroad bonds 
approximately five points. below. the De- 
cember highs. Utility bonds have also de- 
clined and industrial issues have shown 
little change. Ss. F. 
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Composite Net Income of Leading Food, Electrical 
And Rubber Companies 


By H. E. HANSEN 


GGREGATE net income of eleven 
food companies rose to $83,669,- 
000 last year from $74,567,000 in 
1935, a gain of 12.2 per cent. As 
shown by the accompanying chart, net 
income is still substantially below the 
peak for 1929, having recovered only 36.5 
per cent of its depression losses. The 
physical volume of demand, however, 
stood at or near a new high record last 
year. 
The physical volume of food demand 
from year to year shows relatively little 
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change. Depressions instead of sharply 
reducing sales cause a shift in de- 
mand from high to low price goods and 
a curtailment in sales of luxury items. 
This has a detrimental effect on earn- 





1The trend of annual earnings in the steel, 
footwear and container industries was pub- 
lished in THe ANNALIST of Feb. 26, 1937. 


ings since profit margins for low-priced 
goods are comparatively small. 

One of the most important factors in 
determining earning power is the rela- 
tionship of retail food prices to wholesale 
farm products prices. Most food manu- 
facturers must carry substantia: inven- 
tories and any material price change has 
an important effect on earnings. During 
the first part of last year the trend of 
both farm products and retail food prices 
TABLE I. ANNUAL NET INCOME OF 11 


FOOD COMPANIES* 
(Thousands ee) 


Rene Senne 131,672 
Seaes see 121,537 
_. Se 98,207 
fae 56,055 
(i 73,492 
a 73,484 
__ Sar 74, 
a 83,669 


*Beech- Nut. Packing, Borden, Corn Prod- 
ucts, Cudahy, General Baking, General 
Foods, Loose-Wiles Biscuit, National Bis- 
cuit, Quaker Oats, Swift, United Fruit. 
was downward. But since farm products 
prices generally showed the larger de- 
cline, profit margins were widened. Dur- 
ing the last half of 1936 the trend of 


prices was upward with wholesale prices 


showing the sharper gain. Profit mar- 


gins were reduced, but many producers 
enjoyed substantial inventory profits, 


having stocked up early in the year. If 
strength in farm products prices con- 
tinues a substantial marking up in retail 
prices appears inevitable despite severe 
competition in many branches of the in- 
dustry. Price trends for individual food 
products vary greatly. Our earnings 
composite, however, covers practically 
all important divisions of the food indus- 
try. 

Last year’s rise in earnings reflected 
not only an increase in demand and an 
improvement in prices, but also a shift 
in sales from low to higher priced goods 
and luxury items. Processing tax re- 
funds also boosted earnings in some in- 
stances, but these are non-recurring in- 
come items. 


Electrical Equipment and Radio 

Rising consumer income ahd a sharp 
increase in industrial activity was re- 
flected in a substantial gain in net in- 
come of electrical equipment and radio 
companies last year. Net income of four 
companies totaled $66,517,000, as against 
$45,512,000 in 1935, $3,917,000 in 1932, 
and $112,934,000 in 1929. As shown by 
an accompanying chart, the amplitude of 
fluctuations in earnings is fairly wide. 


This largely reflects fairly wide swings 
in the demand for heavy products. 
Orders booked for electrical goods as 
reported by seventy-eight manufacturers 
to the Department of Commerce rose to 
$763,431,000 from $538,883,000 in 1935, a 
gain of 41.7 per cent. This compares with 
a gain of 46.1 per cent in the net income 
of four companies. An accompanying 
chart reveals a close correlation be- 
tween volume of demand and profits. Un- 
like food companies, the trend of demand 
is the determining factor in the trend of 
earnings. The percentages of depression 
losses recovered by the two series do not 
TABLE II. ANNUAL NET INCOME OF 4 
ELECTRICAL EQUIPMENT AND 


RADIO COMPANIES* 
(Thousands of Dollars) 


OCR 57,219 | 1931 

See 69, 1932.... 

ee 74,346 | 1933.... 

Se 96,245 | 1934 

. er 112,934 | 1935 
Rexreneioee 76, 1936 





*Cutler-Hammer, General Electric, Radio, 
Westinghouse Electric. 
vary greatly. The figure for orders 
booked is 61.4 per cent, while that for 
income is 57.4 per cent. Although the 
net income series includes only four pro- 
ducers, these companies account for a 
substantial volume of the business cov- 
ered in the orders booked series. 

If an index of physical volume of de- 
mand were available it would undoubted- 
ly show the unit sales last year were at 


Continued on Page 406 


Activity in Electrical Equipment Industry 
Increasing Despite Lag in Heavy Items 


teristic of the heavy industries, the 
electrical equipment industry oper- 
ated at approximately 1930 levels 
during the past year. New high rec- 


Gee to the wide swings charac- 


ords were attained in domestic appliance 


sales. The production of the heavier 
types of products for general industrial 
use advanced markedly. Public utility 
demand, especially for transmission and 


By S. L. MILLER 


classes of products are so rapid as to 
preclude any satisfactory comparison 
with the past. The Bureau of Census 
reports on orders booked for electrical 
goods covering seventy-eight manufac- 
turers of a wide variety of equipment 
came within 94 per cent of the 1930 vol- 
ume of orders and 72 per cent of the peak 
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Source: Electrical Merchandising. 








Table I. Manufacturers’ Sales by Principal Branches of the 
Electrical Equipment Industry 
(1929=100) 
a 1935. 1934. 1933. 1931. 1929. 1927. 1925. 
MEMAMNIE aie Saks atiep ach wanca acne 88 71 53 67 100 94 89 
Figeration ...........s.ecssseecoeees 149 112 98 7 102 100 55 13 
Soaattaetion | eer 67 55 44 53: 100 74 74 
Industrial apparatus 54 41 32 50 =: 100 70 67 
Roughing-in material .... 53 43 34 57 =100 70 79 
Installation devices ....... : 50 39 39 58 100 86 71 
Generation apperstus 34 44 100 77 
Transmissio distribution equipment 62 35 26 18 53 = 100 87 84 
Insulated wire & cable for light & pwr. 49 35 27 20 41 100 80 5 


Source: National Electrical Manufacturers Association. Adjusted to a 1929=100 


Table II. Sales of Domestic Appliances at Retail 
(Thousands) 
-——Electric—-—, 
-—Vacuum—-, -—Ironing—, -——Domestic—— Washing 
| Cleaners. Machines. Refrigerators. Machines. -——Radios.——, 
| Value. Unit. Value. Unit. Value. Unit. Value. Unit. Value. Unit. 
i eee $65,000 1,065 ,833 57 9,950 205 $124,000 844 $200,000 1,750 
- See 58,536 1,195 0,880 68 31,250 375 110,925 776 168,750 1,350 
__ ae: 60,973 1,219 8,556 92 178,690 108,000 810 388,000 3,281 
... 64,811 1,396 9,637 126 227,176 778 107,000 956 592,068 4,438 
ee E 52,819 960 7,600 100 217,525 791 83,809 802 - . 332,198 3,827 
aa 34,332 687 6,720 80 233,748 906 69,020 812 212,040 3,420 
_ ee 19,601 557 3,500 50 155,610 798 33,620 570 124,860 2,620 
_ SSE 30,271 739 3,411 60 172,720 1,016 59,935 967 130,899 3,806 
aS: 43,555 968 6,196 116 8 1,284 72,874 1,121 150,880 4,084 
ae 54,710 1,301 7,860 144 260,421 1,569 79,932 1,229 230,890 5,500 
Mee. svewne 66,995 1,488 10,253 178 000 2,000 101,259 1,533 315,090 7,000 














distribution equipment, advanced rather 
sharply, although such demand still re- 
mains far below normal. 

In October, 1936, employment in the 
industry finally reached 100 per cent of 
the so-called normal years of 1923-25. 
Prices of most household appliances rose 
without detriment to sales. In the indus- 
trial and utility fields, prices were also 
firm, although technical changes in these 


volume in 1929. The electrical equipment 
industry as a whole is lagging behind 
general industrial production, which is 
some 103 per cent of the 1930 level and 
88 per cent of the 1929 peak, as meas- 
ured by The Annalist Index of Business 
Activity. The cause of this lag may 
easily be found in the political attack on 
the utilities, which normally consume 15 
per cent of the total equipment output. 


According to The Electrical World, util- 
ity expenditures for equipment during 
ing the past year totaled $430,000,000, or 
slightly more than one-half the usual 
outlay. The “yardstick” and the “death 
sentence” have had a detrimental effect 
not only upon the power companies, but 
upon the power machinery makers and 
their employes, an effect which has been 
offset only partially by municipal power 
system, PWA and TVA demand for 
equipment. 

Construction, which in 1934 consumed 
about 11 per cent of total electrical out- 
put, has become an especially important 
customer of the industry. Building activ- 
ty during 1936 increased by approxi- 
mately 60 per cent and was responsible 
for a marked stimulus in the production 
of all sorts of electrical wiring devices, 
installation apparatus, &c. What is more 
significant from an industrial equipment 
standpoint is that the erection of facto- 
ries during the year was carried on at a 
pace 70 per cent faster than in 1935. 
The completion of a factory ordinarily 
calls for additional demand for electrical 
equipment, inasmuch as most manufac- 
turing processes are electrified. The 
sharp advance in construction equip- 
ment may be seen from the National 
Electrical Manufacturers Association es- 
timates of activity in the different di- 
visions of the industry presented in 
Table I. 

Sales volume of the major household 
appliances again recorded new peaks 
(see Table II). The percentage increases 
over 1935 ranged from 14.4 for vacuum 
cleaners to 36.4 for radios. The dollar 
volume of sales registered equally sub- 
stantial advances. Although all pre- 
vious records in the physical volume of 
sales of the major appliances presented 
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NEW YORK LIFE INSURANCE COMPANY 


A MUTUAL COMPANY FOUNDED IN 1845 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK 


The management of a life insurance company is one of 
the great assets which never appears in its balance 
sheet. The New York Life Insurance Company is ac- 
tively managed by its Eoard of Directors who represent 
the 2,000,000 policyholders of this mutual company. 
Every Director serves on at least one of five general 


ALFRED L. AIKEN 


President 


JAMES ROWLAND ANGELL 


President, Yale University 
New Haven, Conn. 


NATHANIEL F. AYER 
Treasurer, Cabot Mfg. Co. (Textiles) 


ARTHUR A. BALLANTINE 
Lawyer, Root, Clark, Buckner & 
Ballantine 


CORNELIUS N. BLISS 
Member of the Board, 


Bliss, Fabyan & Co. 
pr Chairman of the Board, 
HENRY BRUERE Ralston-Purina Co. 


President, Bowery Savings Bank St. Louis, Mo. 


Chairman of the Board 


Kannapolis, N. C 


Former Secretary of the 


THOMAS A. BUCKNER 


NICHOLAS MURRAY BUTLER 


President, Columbia University 


CHARLES A. CANNON 


President, Cannon Mills Co. 


GEORGE B. CORTELYOU 
Treasury of the United States 


WILLIAM H. DANFORTH 


Committees which meet regularly to supervise the 
Company’s operations. The Directors devote their ex- 
perience, their judgment, and the necessary time to 
this work in the interest of the millions of people pro- 
tected by this cooperative, non-profit institution. The 
following men constitute this Board of Directors: 


JAMES G. HARBORD 
Chairman of the Board. 
Radio Corporation of America 


CHARLES D. HILLES 
Resident Manager, New York State, 
Employers’ Liability Assurance Corp. 


President. 
Deering, Milliken & Co. 


Vice-Chairman, 
Inland Steel Company 


Chicago, Ill 
HALE HOLDEN ALFRED E. SMITH 
Chairman of Southern Pacific Co. President, 


Empire State, Inc. 


HERBERT HOOVER 
Former President of the United States 
Palo Alto, California 


PERCY H. JOHNSTON 
Chairman of the Board, 
Chemical Bank & Trust Co. 


Vice-President, 
J. H. Winchester & Co. 


PERCY S. STRAUS 
President, 
R. H. Macy ®& Co., Inc. 


GERRISH H. MILLIKEN 


EDWARD L. RYERSON, Jr. 


J. BARSTOW SMULL 


MORTIMER N. BUCKNER 
Chairman of the Board, 
New York Trust Co. 


guaranteed, Bonds...... 
Railroad Bonds....... 
Public Utility Bonds. 


Foreign Bonds........ 


demption....... 


Policy Loans...... 


Cash on Hand, or in Bank...... 
United States Government, direct, or — 


Industrial and other Bonds... ; 
Canadian Bonds....... Dn 


Preferred and Guaranteed Stocks. } 
Real Estate Owned (Including Home Office). 126,631,821.63| 5.27 
Foreclosed Real Estate Subject to Re- 


First Mortgages on Gity Properties ee 
First Mortgages on Farms...... 


Interest and Rents Due and Accrued. 


Net Amount of Uncollected and Deferred 
IS bo SG see oe aoe 


SPUN EE 2b ook ican aes 
TEENS 6c Sos BS ae So 


tion of Insurance Commissioners. 


ROBERT E. DOWLING 


President, City Investing Co. 


A BRIEF DIGEST OF THE 


Retired 


92d ANNUAL STATEMENT 


RIDLEY WATTS 


WILLARD V. KING Director. 
Chemical Bank & Trust Co. 


DECEMBER 31, 1936 


Per Cent of 


ASSETS each item to 


Total Assets 


weeeeee ees $61,082,294.13] 2.54 


. 440,280,359.82) 18.31 


State, County and Municipal Bonds. Basiaeits 228,059,533.25| 9.49 


. 327,501,466.21 | 13.62 
215,994,580.80} 8.98 


Ree eer 26,818,027.51| 1.12 
Screia list .. 57,048,825.88| 2.37 


317,330.50 01 
84,036,258.00| 3.50 


3,521,041.35 AS 
404,236,105.38| 16.81 


ieaes cos SCI 9CS7 33 


eee .. 361,232,688.26| 15.02 
29,154,196.50| 1.21 


PoSedonenes 30,338,272.23| 1.26 


115,616.16 01 
. $2,404,236,413.58| 100% 











LIABILITIES and RESERVES 


Insurance and Annuity Reserve............. 


Present Value of Future Instalment Pay- 


Dividends Left with the Company at Interest 
Other Policy Liabilities..................... 
Premiums, Interest and Rents Prepaid...... 
Miscellaneous Liabilities.................... 


Reserve for Taxes.... Dy aces eRe roe ee 


Reserve for Dividends payable to Policy- 
holders. ... 


Special Investment Reserve................. 


Surplus funds reserved for general con- 
tingencies....... 


Bonds eligible for amortization are carried at their amortized values determined in accordance with the laws of the State of New 
York. All other bonds‘and all guaranteed and preferred stocks are carried at market values as furnished by the National Associa- 
Securities amounting to $36,145,051, included above, are deposited as required by law. 


$1,957,638,266.00 


97,225,326.62 
100,709,573.83 
16,054,897.36 
11,284,946.96 
3,337,471.86 
5,856,238.81 


38,233,060.00 
50,000,000.00 


123,896,632.14 
$2,404,236,413.58 





Over 199 million dollars was paid or credited in 1936 to policyholders and beneficiaries. This is a meas- 


ure of the Company’s service in a single year in providing human comfort and family protection. 











SAFETY IS ALWAYS THE FIRST CONSIDERATION. . 


A more complete report listing the securities owned by the Company will gladly be sent upon request. 


THOMAS A. BUCKNER, Chairman of the Board 


On December 31, 1936, the Company had 2,722,956 policies in force guaranteeing insurance protec- 
tion of more than six and a half billion dollars, to be exact, $6,660 968,484. 

The 451 million dollars of new insurance issued and the 46 million dollars paid to the Company by 
men and women for annuities in 1936 reflect continued public confidence and participation in 
the cooperative security offered by the New York Life. 

As we enter 1937, New York Life continues in its preeminently strong financial position. 


ALFRED L. AIKEN, President 
51 MADFSON AVENUE, NEW YORK, N. Y. 


- NOTHING ELSE IS SO IMPORTANT 
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or near a new high level. In recent 
years, electrical equipment companies 
have greatly diversified their activities. 
Sales of household electric refrigerators, 
for example, rose to a new high level 
last year. Unit radio sales also estab- 
lished a new high record, but the dollar 
volume was still substantially below the 
pre-depression high level because of low- 
er prices and greater demand for small 
sets. Sales of heavy equipment to utili- 
ties have not, however, recovered to pre- 
depression levels. That has prevented 


the equipment industry from showing a 
greater recovery. During the closing 
months of last year, however, utility pur- 
chases were expanding, the steady rise 
in demand for electricity being largely 
responsible. 


Rubber and Tire 


One of the most spectacular recoveries 
in earnings last year was staged by rub- 
ber and tire manufacturers. Net income 
of five companies rose to $38,757,000 
from $20,947,000 in 1935, a gain of 85.0 
per cent. That increase carried the total 
above the 1929 level. 


An accompanying chart reveals that 
there is comparatively little correlation 
between earnings and sales of tires. Last 


TABLE Ill. ANNUAL NET INCOME OF 
5 RUBBER AND TIRE COMPANIES* 
(Thousands of Dollars) 


_ Sere a . a... Sa d11,943 
(aa Se eee 552 
_ eee cn Be See 12,282 
Se. ee Se 20,947 
ee LS aS ee 38,757 
een d 7,650 | 

d Deficit. 

*Firestone, General 


Tire and Rubber 
Goodrich, Goodyear, U. S. Rubber. 


year shipments of pneumatic casing to- 
taled 55,363,000. In 1928 tire shipments 


amounted to 74,304,000, but earnings of 
five companies totaled only $14,159,000, 
or $24,598,000 less than last year. The 
price situation is more important than 
the volume of demand. A marked im- 
provement in the price situation largely 
accounted for last year’s earnings re- 
covery. As a result of closer cooperation 
manufacturers as a group were able to 
mark up prices substantially. Ruinous 
price wars which had previously plagued 
the industry were avoided. A sharp rise 
in crude rubber prices also deterred price 
cutting and accounted for substantial 
gains on inventory accounts. 


Change in Comptroller General’s Functions Offers 


This is the first of two articles on one 
of the most important aspects of the 
President’s proposed reorganization of 
the executive branch of the government. 

HE proposed reorganization of the 
functions of the United States 
Comptroller General has aroused 
fears that an important barrier 
against unauthorized spending will thus 
be weakened, just as the Supreme Court 
plan threatens to unleash the broader 
powers of central government. But any 
present distrust of New Deal intentions 
should not obscure the need for fiscal 
reforms which, in the long run, may 
tighten the restraints on Federal spend- 
ing and increase the efficiency and speed 
of government operations. 


A Fourth Branch of Government 


In framing its plan, the President’s 
Committee on Administrative Manage- 
ment, under the chairmanship of Louis 
Brownlow, brings’ several criticisms 
against the present system. One is that 
the Comptroller General “is not responsi- 
ble to the Chief Executive, nor, in fact, 
to the Congress or the courts.” His of- 
fice, in other words, is a fourth branch 
of government, whose authority over- 
rides or escapes control of the other 
branches. 

This power, the committee points out, 
is divided among three functions—ac- 
counting, auditing and control—which 
should not be centralized under one 
agency. While any move to curb the 
control function will be heavily contro- 
verted and is likely to be the focal point 
of the whole issue, the need for un- 
scrambling and dividing the three func- 
tions is less disputable. In fact, ‘he 
committee supports parts of its plan by 
quoting such obvious non-New Dealers 
as President Hoover and the United 
States Chamber of Commerce. 

On this relatively safe ground let us 
review a little of the history, outline the 
case that is made against the present 
system and then turn to possible solu- 
tions. 


Origin of Present System 


Reaction against wartime spending 
brought the system into being. After 
the World War, Congress set up the 
Comptroller General with functions for- 
merly held by the Comptroller and the 
auditors of the Treasury. These func- 
tions were derived partly from an 1868 
act after the Civil War. This act, in 
turn, was carried through largely from 
an 1817 statute after the War of 1812. 
Many current practices were shining in- 
novations in the time of Alexander Ham- 
ilton. 

In adopting the Budget and Account- 
ing Act of 1921 Congress did not realize, 
in all likelihood, the breadth of the pow- 
ers it was delegating to the Comptroller 
General. Surely it left some fuzziness 
as to the distinction between audit and 
control. President Wilson had disap- 


Opportunity 


for Reforms 


By KENDALL K. HOYT 


proved the bill with regret, because it 
placed the Comptroller beyond the power 
of Presidential removal. But a Wilson 
veto was good cause for swift passage 
in a Harding Congress. On such hap- 
hazard processes are based our national 
institutions. 

The story of how the General Account- 
ing Office, under the Comptroller Gen- 
eral, then entrenched its power will re- 
quire some little background on fiscal 
procedure, principally in the field of 
disbursement, which is the important 
feature, although the office enters the 
collection field as well. 


Fiscal Machinery 


The fiscal machinery begins to grind 
with the filing of a signed appropriation 
bill at the State Department and the 
delivery of a certified copy to the Treas- 
ury. An appropriation warrant is issued 
and is checked and countersigned by the 
Comptroller General. Here he has a 
broad power in holding up funds, but one 
which has not been much exercised. With 
the emergency appropriations, where the 
procedure is somewhat more complicated 
than the usual, he countersigned war- 
rants for each of thousands of work 
projects. This is said to have delayed 
the setting up of the WPA program in 
1935, but did not stop many of the jobs. 

After copies of warrants have been 
certified to the operating agencies by the 
Treasury Division of Bookkeeping and 
Warrants, the Bureau of the Budget ap- 
proves monthly apportionments which 
are set up on the books of the agencies 
involved and further allotted to subordi- 
nate agencies. Then the agencies make 
commitments which are charged on their 
accounts. 

Payment of bills begins with advances 
to the bonded disbursing officers who 
operate in nineteen branch offices under 
the centralized disbursing system of the 
Treasury. Such advances, based upon 
approved vouchers, must be examined by 
the Comptroller General to see whether 
there is a safe balance, before account- 
able warrants are countersigned. Then 
the Treasury credits the disbursing offi- 
cer with funds in a checking account. 


Comptroller General Clears All 
Papers 


Quarterly or monthly the disbursing 
officer prepares an account current to 
take credit for vouchers paid. All papers, 
payrolls, subvouchers and the like go to 
the General Accounting Office. Excep- 
tions are made and notice given. The 
disbursing officer can reply with a justi- 
fication which the Ge val Accounting 
Office can allow or dis.«iow. 

Oven the canceled checks, after being 


returned to the Treasury through the 
Federal Reserve Banks and charged to 
the respective disbursing officers, are 
sent to the barnlike Old Pension Office 
Building, the main citadel of the General 
Accounting Office, which also occupies 
parts of thirteen other buildings. All 
along the line of fiscal procedure the 
papers flow and spiral back over the 
desk of the Comptroller General. An 
index of the magnitude of the paper work 
is his sale of waste paper, which amounts 
to several thousand dollars annually. 

By his power to hold or delay these 
papers, and thus to stop the flow of funds 
which are to government as water is to 
a hydro plant, the Comptroller is a pow- 
erful functionary, with access to every 
valve and throttle in the fiscal machin- 
ery. The theory of his position is that 
he is an agent of Congress who, in exer- 
cising his control function, has the duty 
of seeing that no expenditure is made 
except in conformity to law. His fif- 
teen-year appointment, not subject to 
removal except by impeachment, and his 
ineligibility for reappointment, were de- 
signed to free him from any executive 
influence over his interpretations of the 
law. 

First to fill this office and mold its 
duties was John R. McCarl, whose term 
expired last year and whose place has 
not been filled. The Assistant Comptrol- 
ler General is now acting. Mr. McCarl, 
like Senator Norris, whose secretary he 
once was, holds the highest reputation 
for honesty and untiring zeal in public 
office. It is perhaps this very virtue 
which most exasperated his critics. 

He has steadfastly maintained that his 
decisions must conform to the laws of 
Congress until Congress sees fit to 
change the law, just as the Supreme 
Court is bound to interpret the Constitu- 
tion as it stands until the Congress and 
the States see fit to amend it. Of course, 
it is not the power but the manner of 
interpreting that raises an issue. 


Legalistic Decisions 

The record of performance is to be 
found in the decisions of the Comptroller 
General, which fill twenty-seven vol- 
umes. Another book is in the making, 
as rulings are handed down on every 
conceivable subject from claims for dam- 
ages to tombstones to the legality of 
major departmental programs. Critics 
say that many of them are legalistic to 
an extreme. 

In one case a narcotic agent was sent 
to investigate the murder of a fellow- 
worker. His expenses were disallowed, 
on the grounds that investigating a mur- 
der has nothing to do with the collectior 


of internal revenue but is a State func- 
tion. 

Insistence on the acceptance of the 
lowest bid in government contracts is a 
sore spot with the departments. Whena 
bid is thrown out because of non-com- 
pliance with specifications, substandard 
product or suspected inability of the bid- 
der to render specific performance, the 
General Accounting Office often steps in 
to review the specifications which de- 
partment people feel is the business of 
their own technical experts. 


Red Tape 


On government checks endorsed by an 
executor, conservator or authorized per- 
son other than the payee, the Comptroller 
bans direct payments and insists that 
such cases go through the tortuous 
claims procedure of the General Account- 
ing Office. 

Many instances of interference, delay 
and red tape may be cited. Against 
such decisions a Federal official has no 
redress except through an act of Con- 
gress to grant the contested power or to 
relieve him from the responsibility of a 
disallowed expenditure. Advance rulings 
often are asked to protect against trou- 
ble. Thus, many moves are nipped be- 
fore they start, even though the Attorney 
General and the solicitor of the agency 
render favorable opinions. 

Private claimants may file suit, and 
it is noted that they recover in a high 
percentage of cases. Others secure pay- 
ment through the countless relief bills 
which clutter the calendars of Congress. 
But the Comptroller is not bound by the 
precedent set in these cases. He can 
and does handle the next case as before, 
so the new claimant can only bring an- 
other suit or jockey through another re- 
lief bill. 

In these ways it is argued that the 
Comptroller is not responsible to the Ex- 
ecutive or to the courts, or really to the 
Congress in whose name he acts. Al- 
though he bases his decisions upon the 
laws of Congress, the laws are so many 
and so diverse that the rulings tend to 
become a judge-made superstructure. 
Congress is directly advised only through 
prosy annual reports which have not 
even been printed since 1932. One type- 
written copy is tucked away in the files 
of each house. 
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The Week in the Commodities: Metals. Again Lead 
Broad Price Advance 


EFLECTING widespread price ad- 

vances that in the case of the 

metals partook of the character 

of a speculative boom, The An- 
nalist Weekly Index of Wholesale Com- 
modity Prices rose 3.7 points to 143.1 on 
March 9 from 139.4 (revised) the Tues- 
day previous. The index is now the high- 
est since Nov. 4, 1929. 

The advance was led by the metals, 
with sharply higher quotations for iron 
and steel, copper, zinc, lead and tin. The 
metals group index advanced to 141.0 
from 128.7, again of 12.3 points for the” 
week. Rubber also advanced vigorously, 
along with hides and leather. Cotton and 
cotton products made considerable gains; 
steers advanced sharply on reduced sup- 
plies and active demand, and wheat and 
flour rose. Butter and eggs were higher, 
as was coffee. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(Measured in currency of country; 22 pri- 
mary commodities in terms of gold) 
Primary 
Ger- C’mod- 
= U. K. France. many. ities. 
Base 1926. 1926. July,’"14. 1913. 1928. 
Day compiled. -Fri. Sat. Sat. Wed. Sat. 
Week Ended: 
1937. 
Oe ae 80.8 77.8 500 105.2 52.9 
. SS Fa 80.9 8.4 501 105.2 53.4 
, SS See 81.9 79.0 510 105.3 55.0 
Jan. 23 . 81.7 789 512 105.3 53.8 
pS Se 81.6 784 513 105.35 53.4 
. a Gees 82.0 78.9 515 1055 53.6 
Feb. 13...... 82.3 78.9 514 105.6 754.3 
i ae 83.0 79.6 516 105.5 +549 
i. Se Ae 83.0 80.5 517 105.8 55.5 
tRevised. 


DAILY SPOT PRICES 


Moody’s 
Cotton. Ya Comp. Hogs. — 


Mar. 3...<. 13.87 1.52 10.17 
Mar. 4..... 13.84 1.5: 12 10.09 211.9 
Mar. 5.....14.01 1. p & 10.09 213.6 
Mar. 6..... 14.18 1.54 x -. 24.7 
Mar. &..... Y 1. 1.2 10.15 216.0 
Mar. 9..... 14.27 1. 1. 10.02 216.9 
Cottcn — Middling hs 2 New York. 
Wheat—No. 2 red, domestic, New 


York. Corn—No. 2 yellow, ‘New York. Hogs 
"s average good and choice, CHicago. 
ay, s Index— Sw staple —_ 

, 1931 = 100.0 (March 1, 1933 — 80.0). 


COTTON 

Cotton prices made further sharp 
gains last week on active foreign and 
domestic buying and semi-drought con- 
ditions in the Southwest. July closed 
Tuesday qt 13.50-13.52, up 76-77 points; 
October at 13.10-13.11, up 91; spot mid- 
dling at 14.27, up 67, and July Liverpool 
at 7.57d, up 40 points. 

The market advanced sharply on 
Wednesday of last week, on trade and 
European buying, and increased specula- 
tive interest, supplemented by the tight 
spot situation and the success of the 
government in selling loan cotton. On 
Thursday profit-taking caused a reac- 
tion; Fairchild estimated an acreage in- 
crease of about 11 per cent in planting 
intentions. On Friday the market 
again turned upward, led by the new 
crops, owing to the possibility of gov- 
ernment crop control measures and the 
moisture deficiency in the Southwest. 
Saturday further advances were made 
under: the leadership of foreign interest. 
Prices reacted Monday on heavy profit- 
taking and Liverpool easiness, but the 
weakness was temporary and the mar- 
ket turned upward again later in the 
session, making further gains on Tues- 
day. 

Loan cotton sales up through March 
4 amounted to 615,641 bales, and the 
Cotton Exchange Service believes the 


DIVIDEND NOTICE 


United Shoe Machinery Corporation 


The Directors of this Corporation have 
declared a dividend of 37%c per share upon 
the Preferred capital stock. They have also 
declared a dividend of 62%c per share upon 
the Common capital stock. The dividends on 
both Preferred and Common stock are pay- 
able April 5, 1937, to stockholders of record 
at the close of business March 16, 1937. 

CHARLES G. BANCROFT, Treasurer. 











trade may have committed itself to 
around 750,000-800,000 bales. This would 
be about 20 per cent of the loan stocks 
of 2,975,000 bales on Jan. 31 and indi- 
cate a present unsold balance of 2,175,- 
000 to 2,225,000 bales. 

A domestic carryover next Aug. 1, of 
about 4,500,000 bales, is regarded as not 
unlikely by the Bureau of Agricultural 
Economics. The same report comments 
on the foreign textile situation in part as 
follows: 

European cotton textile developments 
in January maintained, on the whole, the 
favorable trend which has characterized 
the situation for several months. Mill 
activity rose further in a number of 


countries. * * * Consumption of Ameri- 
can cotton, however, is indicated in some 
quarters as not to be keeping pace with 
the general rate of expansion, and Amer- 
ican is said to have been somewhat neg- 
lected in spinner purchases, partly as a 
result of the price-relationships favoring 
competitive types of foreign cotton. 

The European cotton textile picture is 
now more generally favorable than it has 
been for a long time. In fact, nothing 
in the present situation can be pointed 
out as likely to bring an early reversal of 
the favorable tendencies present in most 
countries. On the contrary, it seems 
likely that the present rate of activity 
will at least be maintained everywhere 
for some time to come. There are cer- 
tain weak spots in the situation, how- 
ever, such as heavy forward buying in 





THE ANNALIST WEEKLY 





COMMODITY PRICES (1913100) 


INDEX OF WHOLESALE 


T T 50 


130 

















in OLO G SOLD) | | 
POLLar T 




















——_ — 


1. 2. 
Farm Food Textile 

1936. Products. Products. Products. Fuels. 
Mar. 10 122. 109.5 173.1 

1937. 
Jan. 5.. 143.7 133.1 127.2 166.1 
Jan. 1 146.0 134.5 129.5 166.1 
Jan. 19.. 144.3 131.6 129.9 166.1 
Jan. 144.5 132.0 130.5 166.1 
Feb. 2.. 144.35 131.2 130.0 167.5 
Feb. 146.6 133.3 129.9 171.9 
Feb. 16.. 146.0 132.8 130.0 171.9 
Feb. 145.3 131.3 129.9 169.7 
Mar. 2..+144.7 131.1 4130.0 170.5 
Mar. 9.. 149.2 132.8 *131.3 170.5 

*Preliminary. 


see THE ANNALIST of June 22. 





tPrices for previous Friday. 
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SS Ewe rare eee eee eee ee sats tis tris tsis tro 

TOCA TT ASO NDT PUA TTA SON OTF URUIT TRS ONO DFU AUT TR SOND TD Fu RTT RS OWS 
1933 1934 1935 1936 


—In Terms . Current = 


+Revised. Back figures: vom weekly figures from April 26, 1927, to 
Dec. pag Dec. 27, 1935, 4 
Building materials temporarily omitted, plea revision 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 









Mar. 9, 1937. Mar. 2, 1937. Mar. 10, 1936. 
Wheat, - 2 sed, c. i. £., peepee (bu.) $1. $1. $1.14% 
Corn, No. 2 yellow uy: 1.24 1.2 80 
Oats, No. 3 white (bu.)..... 60 i ; 
Rye, No. 2 Western domesti 23%4 1. = 
Barley, malting (bu.) 1.35 1.35 83} 
Cattle, choice heavy steers, Chica; cago (i ae Ib.) * 00 12.53 10.94 

ogs, day’s average, Chicago (100 Ib.)..... 0.02 10.12 10.24 
Cotton, middling upland (Ib.)..............- 10.1 .1360 -1135 
woot tine r° Reger ! Oo ec aneeaadeee ey ting $34 

00) © delaines, scoured (Ib.).......... i 5 : 

Beef, choice Western dressed steers, 700 Ib. 

MME MIEN oon 5a cc cee cccccecccscesaes 18.00-19.00 17.00-18.00 15.00—-16.00 
Hams, picnic SERGac cet cenedeanesksecencons 13 13 -13' 
Pork, mess (100 Ib.) 31.00 31.00 =a 
Pork, bellies om; DeeUaae cerca .20% .20 
ST Noo vied 6 os cadsinn cecwcscevae 0480 04! Ses 
Coffee, Santos, No. 4 (Ib.)..... gocnecesocsece -11%-.11% 114-.11% -09—.0944 
Cemnee, Bele WHS T Cb nn occas sccaceeseccnns d : ; 
Flour, car lots, 98 cotton basis (bbl.)........ 45-8. 8. 45 8.00-8.15 
Lard. choice Western (100 Ib.).............. 13.05-13.15 12.65-12.75 10.75-10.85 
Poke pret ag oil, ret cles eae Cone) baeades 11.20-11 % ne t 9.30-9.48 
Printclo 3814-inch, x60, 5.35 (yd.)....... 0TY- 07-07% 

Cotton n sheeting, brown, a¢-inch, Yex60, 4.00 

unbranded double cuts (yd.)............. .0854-.08% -0814-.085% 07 
Cotton yam. Southern aie warps, No. 

MD ncaccucdenaesssneacenceeaneananees 36 35 +4 
Worsted yarn, Bradford, 2-40s, halfblood 

Weeee OO MUNED <<. 0.c5c00sssceneceasaanes 1.83% 1.83% 1.62% 
Silk, 78% seriplane, Japan, 13-15 size for 

near-by delivery (Ib.)..........-.0...0¥e- 1.99-2.04 1.89-1.94 1.73-1.78 
Rayon, 150 denier, first quality (Ib.)........ -60 -60 ay 
Coal, anthracite, stove, company (net ton). 6.75 6.75 7.25 
Coal, =. steam, mine run, Pitts- 

bur RC RDN Ss cok ccccatendcaadenenace 2.00 2.00 2.20 
on. Connelisvile furnace, at oven (net 

SSE LT NP REY SRE ye EER eR 4.25 4.25 3.65 
Gaattina at poeeny, Oil, Paint and D 

Reporter avge. at 4 refin’ y centers ( al. s 05% 05% 05, 
Petroleum, cru “4 at well, Oil, Pain 

wie Ee rug Reporter avge. for 10 fields (bbl. a; 1.376 1.376 1.296 

g iron, Iron Age composite (gross ton). 25 21.25 18.84 
Figished steel, Iron Age composite Ob > ) 2.605 2.33 2.084 
Copper. electrolytic, daliver Conn. b. — 15 08% 
eo ek cand As nena cccadtecacedanes 7 .04 
Tin, Straits Ss Se Re errr ere 6314 5% a4 
Zinc, East St. Louis (ib.)......c 002i 07s 07 ‘04 
pees SS OEE. OO Serre .38 -38 35 
Hides, heavy Saleen steers, Chicago (Ib.). -16% 16 18 
A ond newsrol] contract (ton).............. 42.50 42.50 41.00 

r, wrapping, No. 1 Kraft (Ib.).....,,... 04% 0444 

Rubber, standard thick latex (Ib.).......... -26 124 16, 


{Closing prices of nearest future contract. 





1937 


8. Dollars———_ —--—____ = 
6. 


LJ Comm. 

Miscel- All Com- In Old 

Metais. Chemicais. laneous. modities. Dollar. 
110.1 97.9 b 73.1 
123.1 98.3 92.3 137.9 81.4 
23.9 98.3 85.2 139.6 82.4 
1245 98.3 94.3 138.1 81.6 
124.5 98.3 95.9 138.3 81.7 
124.5 98.2 95.6 138.1 81.6 
124.7 98.2 96.3 140.2 82.8 
126.0 98.2 96.5 140.0 82.7 
128.3 98.2 99.9 139.5 82.4 
128.7 98.2 100.6 4139.4 482.3 
141.0 98.2 102.0 143.1 84.5 


and 
of index. 


e 963, page 899 


b Bid. 





France, the sudden growth of Italy’s ex- 
ports with the resultant accumulation of 
clearing balances in her favor, and the 
increased production costs in Great Brit- 
ain with their possible ultimate effect on 
exports. 

The underlying and most important 
factor in the outlook is the slowly but 
steadily progressive recovery in world 
trade and purchasing power. The rise 
in world prices of agricultural products 
and raw materials, generally, in 1936 has 
materially enhanced the capacity to buy 
in a large number of textile importing 
countries the world over. This is being 
reflected in current orders and promises 
to be a buoyant influence for months, to 
come. Advance orders of both domestic 
and export account have been booked to 
such a significant extent in most of the 
European countries as to last the indus- 
try at present rates of occupation for a 
considerable length of time. 


Domestic cloth sales increased sharp- 
ly, inspired partly by the rise in raw 
staple prices. Sales were probably well 
ahead of production. Mill margins nar- 
rowed somewhat. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 

~Week End. Thursday— Yr.’s 
Mar.4. Feb.25. Mar.5, Ch’ge 
1937. 1937. 1936. P.C. 
Movement Into Sight: 


During week..... 41 119 94 +50.0 

Since Aug. 1..... 11,180 .-. 10,840 + 3.1 
Deliveries During Week: 

T> domestic mills 157 175 «114. +-37.7 

To foreign mills.. 117 109 163 —28.2 

To all mills...... M4 WA 2m —11 
Deliveries Since Aug. L: 

To domestic mills 5,731 4,153 +38.0 

To foreign mills. 3,231 3,858 —16.3 

To all mills...... 8,962 8,011 411.9 
Exports: 

During week..... 161 93 123 +30.9 

Since Aug. 1..... 4.013 --. 4,511 —11.0 
World Visible Supply 

(Thursday) : 
World total...... 5,470 5,603 5,935 — 7.8 
eek’s change.. —133 —165 —183 aka 

U. S. A. only.... 3,818 3,995 4,350 —12.2 
Certificated Stocks: 

Thursday ........ 35 a 29 =+20.7 

THE GRAINS 


Wheat advanced further last week, July 
equaling and September surpassing the 
previous highs for 1937. May closed at 
$1.36% Tuesday, up 2% cents; Septem- 
ber at $1.16%, up 4%; May Winnipeg at 
$1.30, up 2%, and May Liverpool at the 
equivalent of $1.30%, up 2%. 

The market advanced on Wednesday 
of last week, on strength at Liverpool, 
war and inflation reports, and the 
strength in outside markets. It ran into 
selling in the latter part of the session 
and closed the day at net losses. On 
Thursday the session was uneventful and 
quiet. Tentative Winter wheat estimates 
of 620 and 638 million bushels, respec- 
tively, were made by Cromwell and Mur- 
ray. Early reports of general rains in 
Western Kansas were later amended to 
cover a much smaller area. The advance 
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was resumed Friday on European buying Santos apparently reflected the reopen- 
and higher European markets, as wellas ing of the Santos market at prices too COMMODITY 

i cs : ie F E 
higher cotton prices, and continued Sat- high for official support. UTURE PREC s 
urday on general buying, inspired by World coffee deliveries for July CS SS Se as See 
higher Liverpool markets, reports that through February were reported at 16,- Daily Range 
German requirements were not yet satis- 830,643 bags, against 17,663,956 a | cotton: mn Low ag High’ 7. sae. oe. eer. 

, z on: ; a i : ow. High. . High. w. Hig Ww. 
fied, and the advance in other commodi- year before, a decrease of 4.7 per cent, ee 13.24 13.07 12.90 12.79 12.68 12.57 12.13 12.04 12.05 11.98 12.05 11.98 
ties. On Monday foreign weakness de- according to the local Exchange. De- a. : rsreeeaem Tt Pell et ry in yy Sy 4 Ed 4 12.05 11.96 
pressed the May option, but new-crop _ liveries of Brazilians were 13.5 per cent Mar. 4..........13.79 13.54 13.35 13.05 13.03 12.85 12.50 12:33 12.46 12:30 1245 12.33 
contracts advanced on moderately active off. while others increased 11.2 per cent. =: ae 13.90 13.60 13. i isa i338 i308 12.98 13.00 12:90 13.00 13:91 
demang. Or Tuesday further advances SUGAR Week's range..14.07 13.07 13.60 12.79 13.44 12.57 13.05 12.04 13.00 11.98 13.00 11.96 
; ST ee 13. : . ; ; 
—geaelmempety nrc eM oon The No. 3 sugar contract closed irregu- ee Bec. 410 i378 137 18-42 18.62 13.27 131s 12.85 1307 1279 1303 12.80 
ry weather in e Southwest, the for- lar, with March up 5 points and the Mar. 9 close.... 14.07t 13.67t 13.50t 13.52 13.10t 13.11 13.00t 13.01t 
eign strength being due largely to re- ar oe , Contract {14.10 10.17 13.75 10.39 13.62 11.41 13.15 11.05 13.07 11.56 13.05 11.70 
a anette a others 2 to 6 points lower. The strength range 1Mr.9 Mr.27 Mr.9 My.28 Mr.9 Nv.12 Mr.9 Nv.12 Mr.9 De.17 Mr.9 Fe.6 
ei at Germany had bought two mil- i, march appears due to the demand for May. Jul Septemb 
3 : : — Sone ———July-—— — —-September— 
lion bushels of Argentine wheat, Italy prompt sugars, which if melted before Wheat: High. Low. High. Low. High. Low. 
two cargoes of the same, and Britain one : Mar. 1 1.33 1.31% 
a e, and Britain one March 31 would be exempt from the pro- | Mar. 2.0.0.0... 183% © 32" i et tit =n 
. = “ on ors we ; posed tax. Uncertainty about the tax ee es eo atten eee = ‘ie 1.16% EF 1.12% 1.11% 
eb. 28 stocks in Argentina were re- rogram, and whether it would invali- — ... 3a tit 115% ria” 12g 
ported at 88 million bushels. Exports of : eee 1.36% 1.35% 1.18 1.16% 4 
age igg aan date the treaty with Cuba, were among Week's ran 1.365 1.317 fe ra on 
§ Tere e Pp “4 L 7, S 7, 
rf re ae expected for the depressing influences. Raws rose 12 ite aa) ss mien 1.36% 1345, a " a a oo 
Marc , which would leave only about 60 oints to 3.60, but later reacted to 3.55. Mar. 9............. 1.37% 1.35% 1.19% 118% Lies Lie 
millions for the balance of the year. The “wala: or No. <4 cebivact mate Mar. 9 close....... 1.36%t 1.194¢t 1.16%t 
; ’ ee Contract i) 1.38 1.05% 213 Hy y 
; Corn futures advanced 2% to3% cents pains of 5 to 7 points on European and range t Feb. 13 Sept. 1 Dec. $8 Get? Mars gan. 8 
gta with wheat, and on good speculative buying. Traded week ended Friday, March 5, 153,992,000 bushels; previous week, 177,209,000. 
shipping demand. The Argentine corn Ww 
. nen eekly Range 
crop is unofficially placed at 362 millions HIDES First Two Days, ria ‘ ¥ Week 
. . . . i j “4 eC : 
of bushels, as against 392 millions in ean futures aa oN oe 73 to 85 = i - Ended Ended 
: points in a very active week. Spot prices : Pee; ay ar. 6, 1937. Feb.27,1937. ———Contract Range.——— 
1935-36. Oats aavanoed about 1 cent and s amadiieal aan ada pop Corn—*New”: High. Low. — High. a High. Low. High. Date. lew. Date. 
September rye, 1%. s /2 . July eva ooee 109% 12 | - - : We = ee 1 Ooi 1 1.134% Jan. 14 .89%% Nov. 2 
MOVEMENT OF UNITED STATES RUBBER Sept. ete ‘és 282 96% ‘98% t ‘4e 962 98% Lote Jan. 14 93% Pep. 2 
WHEAT New highs since August, 1929, were aaa ln cee a 9,305,000 27,030,000 
(Thousands: $ as _ Onts: 
a pe: at eee ae te, aeons reached by the rubber market last Sat- 2 ee 48% 46 6.47% t ATM 454 464 45% 54% Jan. 14 .40% July 29 
as reported by Ses Coleen Board urday, the market advancing about 14 ony. Sears 8% 42% my : ‘tox on rts ‘3o4 ‘By 4 : we 7 
, ) SRR Ms cn ct ee . . ‘ . Py Le . . hy . 7 a . . kk 
” aa ata sidney cents from the Tuesday closing prices. Bushels traded? EE cer aeRO EA 14,835,000 29,639,000" ee a 
Mar. 6, Feb, 21, Mar. 7. Prices reacted this week on the Chrysler — 1.07% 1.05%, 1.06% t 1.07% 1.04% 1.00% 1.025 
‘ 1936. : . ee oe oa : 05% 1.06%, 1.19% Dec. 28 . x, 
Wheat exports (bus.). 20 “Nii “Ni Strike and profit-taking, but advanced July Loi 98% Loot ole “9aie LOOM "97° L12™ Dec. 8 th” Oct 3 
Paver experts JCbbls.)* 7% ~©6 aa fg. «s to: new highs Wednesday. Net gains for a... ae = 
pace July 1° 5 976 .. 1,043 the week ended Tuesday amounted to Coffee—D (Santos No. 4): - 

a. mrt. petites: As 179 an 69 to 82 points March ...... 10.27 10.36 n 10.40 10.05 10.62 10.21 11.47 Feb. 13 8.40 May 1 

vance Sui 8a sot eek May AGS LOH N039n 108 1900 IneT Ia, ILEL eb. 1 SAT sly 
Re ee : n . ‘ 4 b. 1 51 Oct. 

end (bus.)......... 37,625 39,992 51,668 ; DEO, descee 10.42 10.35 10.41 t 10.51 9.98 10.66 10.25 11.46 Feb. 3 S52 Oct. é 

ins flour milled a cee a gon A yet Silk futures made gains of about 10 eee - 10.44 10.36 10.43 t 10.51 9.97 10.68 10.30 11.50 Feb. 13 9.97 Mar. 1 
wheat. our conve o wheat at : ‘- M h, 1938. 10.45 en ; p 

4.7 bushels to the barrel. Revised. ae during the week, largely on higher Contiacts i ee eee ait “ LO aA on "ggg" i a vi , 
3 oe a Fa a i apanese markets. Spot crack double a a (No. 7) ““New”’: 

MOVEMENT OF CANADIAN WHEAT 3 F 3 516 

NUMER: ak bettacka wehent aide: an. v- extra at New York sold at $2.01 Tues- _ _. eae ae 7.04 n 7.01 6.67 7.05 6.90 7.93 Feb. 13 5.16 Oct 2 
eee St patie. ‘ 2 fer “s Seeeeaee 7.03 6.93 7.09 n 7.12 6.70 7.23 6.92 8.19 Feb. 13 5.26 Oct. 2 
p yt Aor ame ureau o day, an advance of 7% cents wi Race noe LE 4 ed ft — fo 1 6.7% 7.34 695 8.18 Feb. 13 5.26 Oct. 2 
s s ; a adeses & , .25n y 6.8! 7.39 7.02 8.20 Feb. 13 5.30 Oct. 2 
“Week Ended Friday WOOL TOPS estates: am. 7.18 7.26n be 6.86 sia as 8.22 Feb. 13 6.86 Mar. 1 
Exports, inc. from U. 1937. 1937. 1936. Futures in wool tops were 20 to 30 media  ... 

ear 2,267 2,406 4,142 points higher, most of the advance tak- — Pie ey Ar 5 tee se 2c os = es 3.08 Jan. 4 20 Mer. & 
Exports for season?. .133,251 : 119,791 . ‘ ties y : ; ; . ' y a tate ¢ eee CF 
Diiem ates nnd ing place this week. The spot exchange guly vette oa ie 9 ry ren by 4 4 Jan. 4 2.39 Oct. 2 

~ eh sesracguens alee Rel ery price rose 40% points to 120. Foreign Nov. ........ 2.54 2.53 252n_ 2.62 2.58 2.62 2.58 3.01 Dee os 353 Mer 
aeamcaphies. sans ge ea » sien ~~ quotations advanced. London wool sales . Se 2.49 2.47 2.47@2.48 2.58 2.47 2.56 2.53 2.85 Jan. 27. 2.47 Mar. 2 

, , arch, 1938. 2.49 2.47 2.47@2.48 2.56 2.49 “a .. 2.56 Mar. 5 2.47 Mar. 9 
ee ons ot ak a aa. in showed gains. Contracts traded... ........... 6005: 2,533,000 915 
sii Sugar—No. 4 Pe age oo 
WORLD WHEAT SHIPMENTS COTTONSEED OIL MGV: «35 s-<000 1.28 1.26 1.274@1.28 1.27% 1.18% 1.23 1.17% 1.32 Jan. 11 1.03 Jan. 6 
gee mac of bushels, Sour in wheat Cottonseed oil futures made gains of he cesses 13h — 1 a0el a — =" 2 es eS — a 1.0% — ° 
equivalent; as roc dnd nh agi 33 to 45 points in sympathy with higher — ae ; ae ‘es aye ose “een - 12 Jan. 9 1.09% Jan. 7 
5 y = 3 ; a A ae aoe ee baie sah P an. 12 1.12 : 
; Feb.27, Feb.29, Feb.27, Feb.29. cotton and lard quotations, and on for- March. 1938. 1.3914 1. 37 1.38 @1.39 1.37% 1.30% 1.36 1.28% 1.391% Mar. 9 1.15 a H 

From: 1937. 1936. 1937 1936. : Riess B M. 1938... 1.41 1.39%1.40 @1.41 1.39 , Vy, i 
North America. 3,333 5,536 145,316 122,720 eign and commission house buying. law —e Le eee 
Argentina ...... 8, BOD ORR ROR ae BE ne en ie: ; 

Australia .....- 419 4:976 54, 1 NON R AL Cocoa: 

gpeeae ~~. = a ae ONFERROUS METALS — March ...... 11.10 10.97 11.00 n 11.30 10.75 10.70 9.65 12.98 Jan. 14 5.30 Apr. 28 
Danube 232 328 53,376 15,056 The metals made further sharp gains 7 a= td ae a> rae 4 A 4 er Jan. 14 5.40 May 1 
eal Nil Nil 7584 : ere c ; = P J a 13 J 1 5.36 j 
ene? o> > 1. «oe te 13,562 “der the stimulus of European arms Sept 11.53 11.18 11.28t 1159 10.95 1115 1019 13415 Jan. 18 $39 Sen & 

i, aaa eee cae ma programs and speculative buying. The ya settee re a ie ree ye a7 ioe rr Jan. 18 9.70 Feb. 16 

a. 5 2 t : . UI Ni a i. | ee, cae . “3 1 ; : 65 J . : 

current movement has taken on the March, 1938.11.52 11.52 11.37n ee <0 eee Mar. % 152 a. % 
COCOA aspects of a speculative boom, but the - oe aga soe eeceeees voteeees 2,517 2,914 
= : ons Standa 
: current expanding requirements for mili- P ch 16.29 1 

a ee : e eS 6.29 16.32 n 15.77 15.51 15.48 15.30 16.29 Mar. 9 11.20 July 9 
8 advanced 27 to 36 points tary and “normal” purposes make further SUNS c..50559 6.65 16.30 16.64 t 16.65 16.29 15.75 15.88 15.62 16.65 Mar. 9 11.59 July 10 
at aelive week. Larger guiness once not unlikely. Copper was ad giana it 34 17.08 iy 3a t 16.98 16:30 16.35 1625 1038 Mar. > ines aus 2 

; - Saxena : .0% : 1 16.35 16.25 17.34 Mar. i 
were actually made, but part were lost neg 1% cent to 16% in a single in- March, 1988. 5. -7: I62n 16.97 16.97 16.97 Mar. 4 1697 Mat. 4 
on liquidation and stop-los , in- * ontracts trade Recent ad 
ef si aia. te i oon 2 Hrs ne crease on Monday, while the ‘export Rubber—No. : Senieed: 
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Financial News of the Week 


AILROADS benefited substan- 
tially last year by the marked 
gain in business activity. Freight 
carloadings moved higher 
throughout most of 1936 and in Novem- 
ber reached an average of 130,000 cars 
a day ( djusted for seasonal) as com- 
pared with 107,600 in November, 1935. 
Expressed in another way, freight car- 
loadings in November of last year were 
79.0 per cent of the 1929 average, as 
contrasted with but 65.4 per cent in 
November of 1935. Carloadings declined 
somewhat in January as a result of both 
strikes and floods but advanced vigor- 
ously in February of this year. About 
128,100 cars a day were loaded in the 
latter month as compared with 118,509 
in the first month of this year. 
Railroads belong to the “prince or 
pauper” class of companies. Railroad 
expenses remain more or less constant, 
so that any change in gross is quickly 
reflected in the net profit column. 
Higher gross revenues last year, for the 
majority of carriers, enabled many of 
them to show substantial net profits a 
common share. Table I gives annual 
earnings on the common shares for a 
number of leading railroads. These fig- 
ures show how comparatively small 
gains in gross revenues produce sharp 
increases in per share profits. 


TABLE I. RAILROAD EARNINGS 
A common share— 
1936. 1935. 
Atchison Topeka ........... $1.56 1.38 
Atlantic Coast Line......... 2.32 3. 
Chicago Great Western... .*0.81 *d1.12 
Delaware & Hudson........ 41.80 45.38 
| Re Pr rey d0.23 2.25 
Great Northern ............ *3.98 *2.88 
GO MEE Davewedscedsecan *4.64 *2.66 
pe Kk are 0.26 d8.14 
Louisville & Nashville...... 8.23 3.53 
N. Y., Chicago & St. L..... 15.46 43.10 
Norfolk & arr 22.74 - 17. 
POMMGVIVGMIG  ..nccccccccses 94 1.81 
Pere Marquette ............ 3.50 1. 
Southern Pacific ..........-. 3.84 0. 
SD Ried be becet tobi siaeve 1.01 d3.48 
WO FOO 2ccccccescses 8.20 6.61 


*On preferred stock. dDeficit. 

Earnings of the New York Central 
last year were the highest since 1930. 
Net income was reported at $8,933,175, 
or $1.79 a common share, as compared 
with but 2 cents a share in 1935. Gross 
revenues expanded some 16 per cent in 
1936 as against 1935. 

In the final quarter of 1936, profits 
of New York Central rose to $4,795,000 
as compared with $1,910,000 in the Sep- 
tember quarter and $5,863,000 in the 
three months ended December, 1935. All 
figures are adjusted for seasonal varia- 
tion. 

Table II gives certain important items 
from the annual reports of the company 
for the past nine years. These data 
bring up to date the table published in 
THE ANNALIST of March §, 1935, which 
gave figures back to 1922. One of the 
features of the 1936 report was that the 
company showed an excess of current 
assets over current liabilities for the 
first time since 1928. In addition the 
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Table II. New York Central Railroad Company 
(Thousands) | 
Available Charges 
Years Ended Total Oper. Net Oper. Fixed mes Net Earned a 
Dec. 31: Revenues. Revenue. Charges. farned. Income. Share. Dividends. 
$93,483 T3T 2.13 $50,334 $10.86 855 
94,303 ’ 2.81 78,277 16.88 37,091 
148,763 135,491 2.33 77,249 16.70 37,091 
102, +4 1.62 982 7.21 39,941 
25,125 61,045 1.04 2,430 0.49 19,970 
66,460 41,717 0.70 18,256 3.66 pues 
75,418 54,207 0.91 5,413 1.08 
70,913 51,973 0.87 7,682 d1.54 
72,996 59,441 1.00 115 0.02 
92,233 67,185 1.16 8,933 1.79 
Cash and Surplus 
Invested % Earned Equiv- Working Current After Pp. &L. 
Dee. 31 Capital. on Capital. alent. Capital. Ratio. Dividends. Surplus. 
WE cacteseecwa $1,358,875 3.70 $40,361 $17,107 1.21 $15,480 $258,799 
) ERT 1,432,833 5. 22,738  +10,295 0.89 41,187 295,010 
| | epee 1,444,179 2.49 26, 19, 0.91 43,959 286,784 
} cae oh caswss 1,450, 0.07 21, +38,189 0.68 417,540 ,692 
| BE cncdcusscous 1,421, 1.28 23,114 +47,892 0.61 418,256 625 
Dien taltn os be:s 1,414,611 d0.38 21,1 +51,929 0.59 5,413 225,892 
as taveecwon’ 1,396,602 40.55 21,488 24,373 0.77 7,682 199,899 
| Man ctcsvixoes 1,352,0: Nil , 445,787 0.63 115 195,968 
(ee 1,375,240 0.65 30,090 2,391 1.03 8,933 189,128 


*On Feb. 1, 1930, the road leased the C., C., C. & St. Louis, the Michigan Central 
and the Chicago, Kalamazoo & Saginaw and treir leased lines. Figures for all are 
shown for the years 1930-36, with 


929 comparison on the same bases. 
| ures for 1929 are also shown. 


pa Actual fig- 
*Working capital deficit. 4d Deficit. 














company further reduced its funded debt 
last year. In the past four years Cen- 
tral has cut its outstanding obligations 
by almost $70,000,000. In 1936, $34,031,- 
641 was taken off funded debt on top of 
a $19,520,188 reduction in 1935. 


TABLE Ill. BALTIMORE & OHIO 








(Thousands) 

--Y’rs Ended Dec. 31—~ 

3 1935. 
Gross revenues ........ $168,993 $141,874 
Net oper. revenue...... ...... 6,41 
% ee eae cues 74. 

Available for chgs..... 37,432 29, 

Charges times earned.. 1.14 0.99 
MO eee 4,539 43,181 
rned a share........ 0.85 d2.16 
Surplus aft. divs...... 4,539 3,262 
— —December 31—— 

1936. 1935. 
Invested capital ....... ...... $1,094,346 
% Earned on cap....... ...... d0.3 
Ne eae 894,762 
WE sane dice, ceuiios ,694 
Cash and equivalent... $13,231 8,688 
Working capital ....... 45,638 3,429 
Current ratio ..... oa 86 1.14 
P. and L. surplus. . *49,305 44,766 


*Estimated. d Deficit. 


Net income of the Baltimore & Ohio 
reached $4,538,975 last year, equal to 85 
cents a common share after allowance 
for preferred dividend requirements. In 
1935 a loss of $3,180,908 was incurred. 
Gross revenues of the road rose about 19 
per cent last year to almost $170,000,000. 

Earnings of Baltimore & Ohio in the 
final quarter of 1936 amounted to $3,855,- 
000, after adjustment for seasonal varia- 
tion, as compared with $1,039,000 in the 
preceding three months and an adjusted 
loss of $281,000 in the last quarter of 
1935. 

Table III gives important items from 
the reports of the company for the past 
two years. Figures for 1936 are prelimi- 
nary. This table is comparable to the one 
published in THE ANNALIST of Oct. 16, 
1936, which gave figures back to 1924. 

Regarded as one of the outstanding 
carriers in this country the Chesapeake 
& Ohio last year added a bit more to its 
prestige by reporting the highest earn- 
ings in its history. Profits totaled $43,- 
790,003, as compared with $31,039,485 in 
1935. Such profits were equal to $5.72 
and $4.05 a common share, respectively. 
In 1929, the previous peak year in the 
earnings of the road, profits amounted to 
about $36,500,000. 

Seasonally adjusted profits of the 
Chesapeake & Ohio in the final quarter 
of 1936 soared to $14,778,000, as com- 
pared with $9,171,000 in the previous 
quarter and $10,324,000 in the last 
quarter of 1935. 

Although net income of the Chesa- 
peake & Ohio last year was at a new 
high level, gross revenues were not. Total 
revenues in 1936 were about $135,500,000, 
or 18.8 per cent, higher than in 1935, but 
10.1 per cent under gross of about $151,- 
000,000 reported in 1929. THE ANNALIST 
of May 8, 1936, gave figures on the road 
back to 1926. 


INDUSTRIALS 


Figures in Parentheses Give Date of 


Last Previous Item 

Baldwin Locomotive Works (2-12-37)—Three 
judges of the Federal Circuit Court of 
Appeals, after a five-hour hearing last 
Monday, reserved decision on a petition 
of William A. Brady of New York, theat- 
rical producer, seeking permission to ap- 
peal from the Federal District Court’s 
ruling approving the reorganization plan 
of the Baldwin Locomotive Works. 

Cosden Oil Corporation (3-5-37)—Carl M. 
Loeb & Co. will underwrite jointly with 
B. H. Roth & Co. all rights to be offered 
to stockholders under the amended plan 
of reorganization for the Cosden Oil Cor- 
poration, which has been approved tenta- 
tively by Federal Judge Wilson in Fort 
Worth, Texas. A final hearing for ap- 
proval of the plan will be held on March 
17. 


Emerson Electric Manufacturing Company— 
Stockholders have been called to vote in 
St. Louis on May 5 on a plan to split the 
common shares twenty for one. There 
are 13,500 shares of $100-par common stock 
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outstanding. It is proposed also to offer 
pro rata to stockholders 75,000 shares of 
new common stock at $10 a share. 

Fedders Manufacturing Company—Stock- 
holders have approved an increase in 
authorized capital to 300,000 shares, an 
exchange of present outstanding 100,000 
shares into 200,000 shares and the sale of 
40,000 additional shares at $15 a share. 

Gamewell Company (2-5-37)—Stockholders 
have voted in favor of eliminating the 
consolidated earned deficit resulting from 
operations of its subsidiaries from the 
time of their acquisition until May 31, 
1936, the close of the last fiscal year. The 
deficit would be eliminated by reducing 
the value of the common stock and by 
writing down the book value of invest- 
ments in the subsidiaries. This opens the 
way for payment of dividend arrears on 
the preferred stock, which amounted to 
$13.50 a share on Dec. 31 last. 

Gillette Safety Razor Company (8-30-35)— 
Shareholders have been notified of a 
meeting on April 20 at which they will 
be asked to approve the decision of their 
directors to reduce the capitalization from 
$17,465,768 to $17,240,768 by retiring 10,000 
shares of $5 convertible preference stock 
and 20,000 shares of common. 


Gulf States Steel Company (2-12-37)—See 
item under Republic Steel Corporation. 

Liggett & Myers Tobacco Company (1-29-37) 
—J. W. Andrews, president of the com- 
pany, said at the annual meeting in Jersey 
City last Monday that earnings in 1937 
probably would be less than in 1936 be- 
cause of the higher cost of leaf tobacco. 

The advance of 15 cents a thousand in 
prices of cigarettes in January offset only 
partly the increase in cost, he said, and 
no advances had been made in prices of 
chewing and smoking tobaccos, which use 
a considerable amount of burley tobacco, 
on which the sharpest price advance 
occurred. 

McKeesport Tin Plate Company (1-1-37)— 
Stockholders of the National Can Com- 
pany have voted to merge the company 
with the McKeesport Tin Plate Company. 
A new company called the McKeesport 
Tin Plate Corporation is to be formed 
and will exchange its $10-par stock on 
the basis of two shares for each outstand- 
ing share of McKeesport or National. 

Monarch Machine Tool Company—The com- 
pany has arranged with F. Eberstadt & 
Co., Inc., and Hawley, Huller & Co., 
Cleveland, for the underwriting of an 
offering to the public of common stock, 
the proceeds of which will reimburse the 
company for additions to its manufactur- 
ing facilities and provide additional work- 
ing capital. 

Monsanto Chemical Company (5-15-36)— 
Stockholders will vote at their annual 
meeting in St. Louis on March 23 on a 
proposal to increase its capital stock from 
1,250,000 authorized shares, all common 
stock, to 2,000,000 shares, including 1,725,- 
000 common and 275,000 preferred, all of 
no-par value. There are 1,114,409 common 
shares now outstanding. 

National Can Company—See item under 
McKeesport Tin Plate Company. 

National Container Corporation—Stockhold- 
ers have approved a plan to transfer 
assets to a new Delaware company of the 
same name with an authorized capital of 
750,000 shares of $1-par value. The present 
company’s 162,770 shares will be ex- 
changed, share for share, for stock in the 
new company. 

Pennsylvania Dixie Cement Company— 
Shareholders have »een asked to vote on 
April 20 on a proposal for reclassification 
of the company’s preferred stock. The di- 
rectors recommend that the present $100 
par value preferred shares be converted 
into Series A convertible $7 cumulative 
preferred stock, no-par value, without 
changing the rights of its holders to un- 
paid dividends. 

It is suggested that the capitalization 
represented by the preferred stock be 
written down from $12,120,000 to $3,030,- 
000 and allocated to paid-in surplus. 
Thereafter, $9,399,308 would be taken 
from paid-in surplus and placed in a spe- 
cial reserve against which would be 
_charged annually that portion of depre- 
‘ciation and depletion not allowed for Fed- 
eral income tax purposes. yy 

Republic Steel Corporation (2-5-37)—Boards 
of directors of Republic Steel Corporation 
and the Gulf States Steel Company have 
approved a contract providing for the 
sale to Republic of all properties and as- 
sets of Gulf in consideration of the issu- 
ance to Gulf of Republic common stock. 

A meeting of stockholders of the Gulf 
States Steel Company has been called for 
April 6 in Wilmington, Del., to act upon 
the proposed sale. 

Reynolds Spring Company (6-12-36)—Direc- 
tors have approved a plan to offer addi- 
“tional stock to shareholders on the basis 
of one share for each five shares held, 
at a price to be determined later. At the 
-end.of 1936. there were 290,000 shares of 
$1 par common stock outstanding. 

Schenley Distillers Corporation (12-20-35)— 
In an amendment to its registration 
statement filed with the SEC and made 
public by the New York Stock Exchange, 
the company gave details of a $22,C00,000 
line of credit arranged with the Bankers 
Trust Company, the First National Bank 
of Chicago, the National City Bank of 
New York, the Bank of the Manhattan 


Company, the First National Bank of 
Boston and fourteen other institutions. 
Notes at 3% per cent covering $9,500 

of the credit were outstanding on Feb. 23. 

Under the agreement to extend credit, 
the company may borrow $22,000,000 or 
any part of that amount up to Jan. 28, 
1942, when the credit matures. Its in- 
debtedness is to be evidenced by fifteen- 
month promissory notes and it is to pay 
4 per cent as commitment commission for 
the unused portion of the credit. 

Square D Company (4-17-36)—Stockholders 
have approved the plan for recapitaliza- 
tion whereby holders of Class A _ stock 
will exchange it, share for share, for 
Class B stock. 

Sundstrand Machine Tool Company—Stock- 
holders will be asked to vote on an in- 
crease in authorized stock from 125,000 
no-par shares to 200,000 shares of $5-par 
value at a special meeting on March 30. 

United Electric Coal Companies—Stockhold- 
ers will yote in Chicago on March 25 on 
a plan to change the authorized capital 
stock from 730 shares of 7 per cent $1C0 
par preferred and 535,000 no-par common 
shares to the same amount of preferred 
and 750,000 common shares of $5 par 
value. 

It is proposed also to approve the action 
of the directors in authorizing an agree- 
ment for payment of $350,000 of debt, 
orderly liquidation of the remaining debt 
and waiver of interest in excess of 4 per 
cent on such debt until Dec. 15, 1939. 


Wentworth Manufacturing Company—The 
company has called a special meeting of 
stockholders for March 25 to vote on a 
proposed increase in authorized common 
shares from 150,000 to 600,000 and an in- 
crease in the number of outstanding com- 
mon shares from 102,474 to 409,896, through 
a four-for-one split-up. 

Wickwire Spencer Steel Company (1-22-37)— 
Stockholders have approved a reduction 
in capital from $8,792,983 to $1,000 by dis- 
tributing pro rata 100 shares of $10 par 
value among holders of 958,750 no-par 


shares. 
RAILROADS 

Baltimore & Ohio Railroad (1-22-37)—Au- 
thority to sell $7,500,000 of equipment-trust 
certificates, Series I, has been sought to- 
day by the B. & O. from the I. C. C. The 
proceeds are to be used in buying 4,000 
freight cars costing $10,033,357. 

Chicago, Burlington & Quincy Railroad 
(2-12-37)—The road has been authorized 
by the I. C. C. to issue $7,000,000 of serial 
collateral-trust notes, Series A to J, and 
$7,873,000 of general-mortgage 4 per cent 
bonds to be pledged as collateral for the 
notes to finance new equipment. 


Cuba Railway Company—Federal Judge 
William Clark in Newark, N. J., signed 
last Monday an order finally confirming 
a plan for reorganization of the Cuba 
Railway Company under Section 77b of 
the Bankruptcy Law. 

Duluth, Messabe & Northern Railroad—The 
road has been authorized by the I. C. C. 
to issue $3,780,000 of equipment-trust 2% 
per cent certificates. 

Northern Pacific Railway (1-29-37)—Award- 
ing of contracts by the road for 2,000 
freight cars and eight passenger locomo- 
tives at a total cost of about $6,600,000 
has been announced by H. E. Stevens, 
operating vice president. 


UTILITIES 
Cities Service Company (2-18-37)—Stock- 
holders at a special meeting in Dover, 


Del., on March 16, will vote on a proposal 
to approve the offer of compromise and 
settlement of the suit brought by six hold- 
ers owning 340 shares of stock against 
Henry L. Doherty, Cities Service and af- 
filiated companies and ten of Mr. Doher- 
ty’s fellow-directors. 

Plans for the expenditure of $42,000,000 
for new construction and improvements 
during 1937 have been announced by the 
company. 

Commonwealth Edison Company (1-29-37)— 
The company will offer four shares of 
new $25-par stock for each share of 6 per 
cent and 7 per cent preferred stock of the 
Public Service Company of Northern IIli- 
nois under the unification plan awaiting 
the Illinois Commerce Commission’s ap- 
proval, it was disclosed last week. 

Niagara Falls Power Company ‘(6-12-36)— 
The constitutionality of legislative acts 
which provided for the diversion of water 
of the Niagara River by the Niagara Falls 
Power Company is to be tested in the 
courts, following a formal notice from the 
New York State Water Power and Con- 
trol Commission to the power company to 
“desist from taking, diverting, drawing 
or making use of for power or other com- 
mercial or manufacturing purposes 15,100 
cubic feet per —— of Niagara River 
water.’ 

Public Service Common of Northern Iili- 
nois (2-5-37)—See item under Common- 
wealth Edison Company. 

Sangamo Electric Company—Directors will 
recommend a two-for-one split-up of the 
common stock to stockholders at the an- 
nual meeting on March 20. 

United Corporation (1-22-37)—Stockholders 
at their annual meeting canceled the 
power of directors to issue 1,000,000 shares 
of first preferred stock which had been 
authorized in 1927. The cancellation was 
recommended by the board. 


MISCELLANEOUS 

Columbia Broadcasting System—The board 
of directors has recommended that the 
stockholders vote on March 24 to author- 
ize an increase in shares so that the stock 
may be split two for one. They also de- 
cided to apply to the New York Stock Ex- 
change for listing, as the company now 
has nearly 5,000 stockholders. 

General Stockyards Corporation—See item 
under United Stockyards Corporation. 

Grand Union Company—The company last 
week withdrew its plan of recapitalization 
without letting it come to a vote. 

Katz Drug Company—Stockholders have ap- 
proved provision for the redemption of 
outstanding $6.50 dividend preferred stock 
and the creation of a new class of $4.50 
dividend cumulative convertible preferred 
stock. 

Munson Steamship Line (2-28-35)—A plan of 
reorganization for the company, which 
was submitted on Feb. 2 to Federal Judge 
Alfred C. Coxe for his approval, has been 
approved by a large group of creditors, 
Cecil P. Stewart, chairman of the general 
reorganization committee, has reported to 
the court. 

National Bellas-Hess, Inc.—Stockholders 
have approved the issuance of 100,000 
shares of 6 per cent cumulative con- 
vertible preferred stock at $20 par. Also 
authorized was $600,000 additional com- 
mon stock. The combined issues will in- 
crease the capitalization to $2,600,000 

United Steckyards Corporation—The com- 
pany has filed a registration statement 
with’ the SEC covering new issues of 


Current Security Offerings 


BONDS 
Batavia, N. Y., $50,000 home relief 2s, due 
April 1, 1938- 1947, yield 0.80% to 2%, of- 
sored March 3. Adams, McEntee & Co., 
ne. 


Dallas Joint Stock Land Bank, Dallas, 


$3,000,000 farm loan bonds, due April 1, 
1944, price 101, yield 2.48% to optional date 
and therea ter, offered March 5. 


ae aE Corp., Halsey, Stuart & Gon 
, W. E. Hutton & Co., and a syndicate. 
ceutnighisuinmats fur Deutsche Auslands- 
schulden (Conversion Office for German 
Foreign Debts), $65,000,000 dollar-fundin 
3s, due Jan. 1, “Ss. offered to holders o 
coupons from non-Reich bonds (approxi- 
ee 120 issues of German dollar bonds) 
in sal tion of oa interest for the 
eriod from July 1, 1934, to Dec. 31, 1936. 
we handied by Bank of Manhattan 
G. Becker & Co., Inc., Brown 
Be %, Harriman & Co., anda ayadioate. 
Lake County, Ind., $300,000 poor relief 2 
due — 1 and Dec. 1, 1938-1942, yield 
1.10% to 2.25%, offered March 6. ‘Brown 
—— & Co., Inc., Bartlett, Knight & 


Monroe County, N. Y., $400,000 work relief 
2. i, due March 15, "1938-1946, yield 0.75% 
oe 20%, offered March 3. Goldman, Sachs 


mentichene, N. d., 
school s, due 
0.80% to eg offered March 6 
Stuart & Co., gg 

Niagara o. 5 $520,000 coup 2s, due 
March 1939-1949. Yield i% to , offered 
March 5 Adams, McEntee & Co., Inc. 

Norfolk, N. Y., $100,000 Water District No. 
a s, due March 1, 1940-1971, yield 2.25% 

.25%, offered March 6. H. Rollins 
: Sons, Inc., A. C. Allyn & Co., Inc. 

Oswego Falls Corp., $2,500,000 Ist s f 4%s, 

with common stock delivery warrants at- 


ee 500 impvt, water and 
Halsey, 


rch 15, sa yield -- 


tached, due March 1, 1952, price 2. = per 


bond with warrant, offered March 5. 
Hornblower & Weeks, E. Rollins & 
Sons, Inc., Schoellkopf, Hutton & Pom- 


eroy, Inc., O’Brien, Potter & Co. 

United States Treasury, $502,361,900 (maxi- 
mum amount of notes to be exchanged 
for these bonds) 24%% Treasury bonds of 
1949-1953, J & D 15, due Dec. 15, 1953, op- 
tional 1949, offered in exchange for Treas- 
ury notes ‘Series B-1937 due pril 15, 1937, 
at par, offered March 8. 


STOCKS 


Covered Wagon Co., 30,000 shares $1.50 cum 
conv Class A, par $20, price $25, offered 
} eer 8. Granberry & Co., Jackson & 

urtis. 


Kentucky ge Distillery, 125,000 shares 
cum conv partic 7% preferred, par $1, and 
62,500 shares common, par 5 cents, offered 
in units of two shares preferred ‘and one 
share common at $2.50 per ge offered 
March 8. Elam Huddleston & Co., Gra- 
ham & Hilson. 


Mar-Tex Oil Co., 200,000 shares Class A non- 
ting © commen, par $1, price $3.50, offered 
’ Carter & Co., Inc., Gillet 

& Co., Mg 


Metalastic Manufacturing " Corp P., 65,000 
shares common, price $1.50, offered March 
8 .Whittaker Bros. & Co., Inc., Kennedy, 

Hall & Co. 


Rustless Iron and Steel Corp., 25,000 shares 

oy cum conv preferred, no par, price 

, offered March 4. W. E. Hutton & Co. 

Presi United Corp., 130,445 shares com- 

mon, par $1, price $6.25, offered March 9. 
Tobey & Co., Hincks Bros. & Co., Inc. 


Spiegel, Inc., 100,000 ——~ $4.50 —e" conv 
referred, no par. price $98.50, of: —— 
arch 8. Brown Harriman & Co., In 

Goldman, Sachs & Co., White. Weld “ 
Co., Wellington & Co. 


$1,700,000 of 4% per cent collateral trust 
bonds due in 1951, 130,000 shares of con- 
vertible preferred stock and 65,875 shares 
of no-par common stock. 

The financing is to provide funds for 
acquisition of the portfolio of General 
Stockyards Corporation. The purchase 
price will be $3,383,483, according to the 
announcement. 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Net I o. ore 
e ncome—, arnings. 
3937. 1936. 1937. 1536, 


Company. 19 
Cohen (Dan) Co.: 
Yr. Jan. 31... $52,876 $24,056 $1.39 $ .63 
Continental Motors Corp.: 
Jan. 31 qr.... *36,414 48,003 
Eastern Malleable Iron Co.: 
Dec. 29, 1935- 
Jan. 2, 1937.. °*7,408  ...... 
Equitable Office Bidg. Corp.: 
Jan. 31 qr.... 80,191 77,154 .09 -09 


9 mo. Jan. 31. 250,163 186,751 .29 21 
Grand Union Co.: 


SR, 2... .-3 3 103,859 71,019 5S p.45 
r. > 2. 315,341 2184,429 pL98 pl.16 

Grant (W. T.) Co.: 

nYr. Jan. 31..4,594,000 3,334,246 3.84 2.79 

Green (H. L.) Co., Inc.: 

Yr. Jan. 31....2,097,731 1,722,102 3.45 2.82 

Lakey Foundry & Machine Co.: 

ee ee ee 

Oppenheim, Collins & Co., Inc.: 

6 mo. Jan. 31. $260,810 152,948 

Waukesha Motor Co.: 

Jan. 31 qr.. 160,265 §...... 40 

6 mo. Jan. 31. 338,576 153,628 84 38 

1936. 1935. 1936. 1935. 

Adams (J. D.) Mfg. Co.: 

Yr. Dec. 31.... 319,381 398,459 1.06 1.33 

Adams-Millis Corp.: 

Yr. Dec. 31.... 500,255 556,864 2.55 2.87 

Aero Supply Mfg. Co., Inc.: 

Yr. Dec. 31... 58,508 20,870 »b.09 al1.46 

American Hard Rubber Co.: 

Yr. Dec. 31... 283,288 145,727 1.55 p6.42 

American Hardware Corp.: 

Yr. Dec. 31.... 815,715 101,130 

American Ice Co.: 

Yr. Dec. 31... 155,978 30,108 pl.12 p.21 

American Locomotive Co.: 

Yr. Dec. 31...1,156,657 *1,421,289 p3.28 

Amer. Machine . —" 


13,052 


pet, 31 pe i: .06 04 
1. 181,348 61 61 


180 70 
American Tobacco Co.: 


Yr. Dee. 31. ..20,183,821 24,282,643 3.70 4.57 
Apex Electrical Mfg. Co.: 

Yr. Dec. 31.... 479,046 198,439 4.78 1.39 
Ashland Oil & Refining Co.: 

Yr. Dec. 31.... GUMBS  ...... -70 
Atlas Tack Corp.: 

Yr. Dec. 31... 83,020 79,740 88 -84 
Autocar Co.: 

Yr. Dec. 31... 163,696 *164,812 

Babcock & Wilcox Co.: : 

Yr. Dec. 31....1,211,867 522,888 5.41 2.33 
Barium Stainless Steel Corp.: 

4 mo. Dec. Si. “MGT ...... 

Beneficial Industrial Loan: 

Yr. Dec. 31....5,828,582 5,574,292 h2.19 h2.21 
Benson & Hedges: 

Yr. Dec. 31... 25,135  °19,020 pl1.39 ... 
Borden Co.: 

Yr. Dec. 31...7,921,490 4,843,349 1.80 1.10 
Borg Warner Corp.: 

Yr. Dec. 31...8,326,865 6,982,732 7.13 5.89 
Breeze Corporations, Inc.: 

Yr. Dec. 31... 117,163 *4,555 .58 
Bridgeport Brass Co.: 

Yr. Dec. 31...1,076,201 726,617 h1.46 h1.12 
Bullard Co.: 

Yr. Dec. 31... 691,701 294,003 2.50 1.06 
Burroughs Adding Machine Co.: 

Yr. Dec. 31...6,994,442 5,113,528 1.39 1.02 
Butte Copper & Zinc: 

Ye. Bee. Si..: Bie 58,652 .05 09 
Canadian Celanese, Ltd.: 

Yr. Dec. 31:..1,519,504 1,602,960 

Canal Construction Co.: 

Yr. Dec. 31.... 82,467  *82,536 

Charis Corp.: 

Yr. Dec. 31... 137,216 163,207 1.37 1.68 
Chicago Pneumatic Tool Co.: 

Yr. Dec. 31...1,148,813 729,999 2.58 48 
Climax Molybdenum Co.: 

Yr. Dec. 31...5,206,111 3,227,767 2.06 1.28 
Columbia rome nae 

Dec. 26 qr.... 500,513 §...... 


§ 
6 mo. Dec. 26. 62977 781,273 hit h2.74 


Continued on Page 430 
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Dividends Declared “\irivaus and Awaiting Payment 















































- - . of Stock 
Pe- Pay- Hidrs. of Pe- Pay- Hidrs. o - : 
ne Pe- Pay- Hldrs. of Company. Rate. riod. able. Record. Company. a Fosse riod. able. Record. Pec sini B24 ph ong 
y i : ; . Nor Amer Bon r etfs o , 
ea geo — rigs <ge' el ~~ ® ara apes rm 3 9 i Mar. 3 aes Rameatacen ks S4B40 .. Mae MB ncccces Home Insur Co (N Y)...... * . Maes eae 
eee eee eee ° A tlie oo q Mar. Cece eccescces oe seeewee . 
‘ian pon Bn sane 2 ‘ane 1 Mar. 6 | Fred Fear ace ......-00e Q Mar.15 Mar. 6 | Norwich Pharm Co....... 50c .. Mar. 15 5 Schiff Co 50% oe Apr. 20 
hn es... ..... ; . ‘ i . 31 Mar.15 | Nova Scotia Lt & Pw Co, nterim 
cies theme os als ee tee ona ay Co. Lita, . ime : Feb. 25 Feb. 20 Ltd ...----00e- sees $1.25 Q Apr. 1 Mar.16 | am Euka Corp........... 75e .. Mar. 15 Mar. 10 
Alpe Trust Co (Pitts, 4 e Ohio Edison $5 pf....... $1.25 Q Apr. 1 Mar.15 | Imperial Tobacco of Gt 
DD ceccccciscscccses $1. Q Apr. 1 Mar. 31 Gen Acceptance .......... 25¢ Q — . ae. ; Pr See $1.50 Q Apr. 1 Mar. 15 Sritam & Ireland, . 
Aloe (A'S) 7% ve ees $1.75 Q Apr. 1 Mar. 20 2, Pare = os od | SE Sempepee 5165 @ Ane. 1 Maris DAR for ordinary "(rege 
Alum Mfg, Inc............ 50c Q Mar. 31 Mar. 15 Gen Am Inv $6 pf...... $1. Q Apr. : ie Se... $1.75 Q Apr. 1 Mar. 15 istered) ........... 84yc .. Mar. 8 Feb. 11 
DD cccceccccccnscccicence 50c Q June 30 June 15 Gen Pub U $5 pf...... $1.25 .. Apr. 1 Mar. 20 Do $7.20 pf .......-.-- $1.80 Q Apr. 1 Mar. 15 
ee Gee & Des. $1 Des 1b | CMe hms Ink Corp 8 Ohio Tele Sv So 7% pf..$1.75 Q Apr. 1 Mar. 24 Resumed 
a ¢ teal ue = eee a ) ee | ek ee 2 Oe ot... $1.50 Q Mar. 31 Mar.15 | Hooker Electro’hem Co..$1.50 .. Feb. 27 Feb. 11 
| SS er: $1.75 Q Mar. 31 Mar.15 | Gen Time Inst ........... Be Q Apr. 1 Mar. 15 | oO omea Sugar Co........ 20¢ M Mar. 20 Mar. 10 | Industrial Acceptance Corp, 
Be See Oe 0s vesntncsne $1.75 Q June 30 June 15 \ i aa $1.50 Q Apr. 1 Mar. 15 ; . . Lik $F ‘Nomeum Clase 
15 
Do 79 $1.75 Q Sep. 30 Sep. 15 Mar. 15 Mar. 12 Ohio P 8 7% pf........ 581-3c M Apr. 1 Mar. 
0 TG vee eee e eee eee ed @ Dec. 31 Dec. 15 Gen Welding Co .......... 3c Q ar. ar. —«_..... 50c M Apr. 1 Mar. 15 ET RG ae Pee 25c .. Apr. 1 Mar. 22 
Ps. 1% y iakauiaain’ Sos ioe Q age. 15 Mar. 31 Girard Tr Co (Phila)..... $1 Q Apr. 1 Mar. 15 nwa s........... 412-3c M Apr. 1 Mar. 15 Magor Car Corp....... aoe May 1 Apr. 20 
uminum Industr c. : , 5% pf ..... = 
Am Brake Shoe & Fdy...50¢c .. Mar. 31 Mar. 18 is x” Pe g aan. : wear. —— Cue na oa * .. Feb. 16 Feb. 5 Initial 
Do pf .....-..-+. 00. $1.31% .. Mar. 31 Mar. 18 | Gorton-pew Fish Co, Lid. ;1 Q Mar. 25 Mar. 18 swego Falls Corp Burd Piston Ring Co...... 25¢ Q Mar. 1 Feb. 15 
3 rainy RSS RS ae CG Mae 4 suisse: i 
Am Cyanamid A ......... eS Am Mar iS | Grant (w 1) Co......... Q Apr. 1 Mar. 15 | paanau Sug Plantation Co.l0e M Apr. 5 Mar.i5 | C8" Canmers, Ltd, 5% pf.25¢ Q Apr. 1 Mar. 15 
Bimcacce hye Ge ene ces _ 1 Mar.i9 | Granite City Steel a Q Mar. 31 Mar.17 | pacific Can Co .25¢ Q Mar. 30 Mar. 12 | Hewitt Rubber Crp.......25¢ .. Feb. 27 
amer ‘hs seseecsces $1.50 Q Apr. . Greening (B) Wire Go, itd, i O ..... 0... Omar’ ie | Rubinstein (Helena), ion 2 
Amer Factors, Ltd........ 15c M Apr. 10 Mar. 31 _ 2 Seagipeesies 1.75 Q Apr. 1 Mar. 15 Pacific Sou Inv, Inc, $3 pf.75c Q Apr ar. - pao ar,” ait taanall aang 25¢ Q Apr. 1 Mar. 16 
Am Gas & Elec........... 35c Q Apr. 1 Mar. 8 Griggs Coop & Co 7% pf.$1.75 Q Apr. 1 Apr. 1 Pac Tel & Tel Co... Q — = > rH San-Nap-Pk —~ Cit 10c .. Mar. 30 Mar. 20 
a eer $1.50 Q May 1 Apr. 8 | Group No 1 Oil Corp ....850 .. Mar. 31 Mar. 10 Do pf .....---0+-- 20s: Q Apr. _—s Sloss Sheffield Stl & Ir sé 
Amer Optical Co, 7% pf.$1.75 Q Apr. 1 Mar. 20 ee a + e a a a a. a Pacific Tin Co .... = Q Peso = et = 2 aS $1.50 Q Mar. 20 Mar. 13 
(oteccaeneemal 75c Q Apr. 1 Mar. 11 awalian Agr Co eb. e Pahang Rubber Co, Ltd..25c .. Mar. ar. Taggart Corp $2.50 ~ 
my _— ieoituouaeaas 1.50 Q Apr. 1 Mar. 11 oe wo Ltd.15e M Mar. 20 Mar. 15 Penn Elec Switch Co, $1.20, a WN ona cen we cearesss 62\c .. Apr. 1 Mar. 15 
eed ar. 1 
Am Water Works & Elec Co Plantation, Ltd.......40¢ .. Mar. 31 Mar. 23 bg ~ eS a ancient 
PE oe secre seen Q Apr. 1 Mar. 12 | sein-werner Mot Pts Cp. ie Q Mar. 25 Mar.15 | Penn P & Lt $5 pf...... $1.25 Q Ape. 1 Mar. 15 , 
Anchor —_ _— aan 5c Q Apr. 1 Mar. 19 Here Motors Coro ... 5c Q Apr. 1 Mar. 19 Pepeeko Sugar Co........ 15¢ M Mar. 15 Mar. 10 Aetna ee heandacek 25c .. Apr. 1 Mar. 6 
eee $1.62% Q Apr. 1 Mar. 19 | Hinde & Dauch Paper Co. “Sne Mar. 31 Mar. 15 | Perfect Circle Co......... 50c Q Apr. 1 Mar. 17 | Allis Chal Mfg Co....... 50c .. Mar. 31 Mar. 15 
Pores Rise Pwr $7 - ay 7 Q Apr. 1 Mar. 5 Hinde & YDPaucn Paper Co Peter Paul, Inc........... 75< Q Apr. 1 Mar. 20 Bliss & Lghin, Inc...... -50e Q Mar. 31 Mar. 19 
Do $6 pf .......... Q Apr. 1 Mar. 5 of Canada, Ltd ...... me 8 foe. 1 Mer. 18 | Peandir Oo ............... $1 Q Apr. 1 Mar. 20 | Brit Colum Pw, A........ 45¢ Q Apr. 15 Mar. 31 
5 4 4 Holl Cons Goid Mines... .. Mar. 25 Mar. 11 5 1 Mar. 15 Can Gen El Co..... ...$1.50 .. Apr. 1 Mar. 15 
Appronaug Co ..........- ‘Se Q Apr 1 Mar. 15 Phoenix Ins Co............ 50¢ Q Apr. 
erry er a Mar. 31 Mar. 20 Holmes (DH) Co, Ltd.$1. 50 Q Apr. 1 Mar. 19 es Cc Cola Int C on a os 
“Do pt i cuentas % 34 Mar. 31 Mar. 20 | Holophane Co, Ine, pf #1. 05 S Apr. 1 Mar. 15 — las Wayne & si'75 Q Apr. 1 Mar. 10 Consolidated. mahaston we 
Atlantic Bldg Tr icstom), 3 S Mar.15 Mar. 1 Homestak> Minicg -;$1 M Mar. 25 Mar. 20 Do 7% pf ......... ...$1.75 Q Apr. 6 Mar. 10 Co rT EE. 25c .. Apr. 15 Mar. 13 
Automobile Ins .........- 25c Q Apr. 1 Mar. 6 Honomu Sugar Co, Ltd. 1Gc M Mar.10 Mar. 5 Seales Can Ltd Destiots Supply Ca of Kew 
Bakelite Corp es eee Q Mar.10 Mar. 8 “Ee es ae Cc) itn AME me fa 2 ae. Hu eo cale — oe @ ak 3 ee York “15e Q Mar. 1 Feb. 17 
Bank of Great ec os: aa : 4 ll a.” 9 Rea a¢ pete in 
F Mar. 15 Mar. 1 Howes » Rt Co, TT ist Pollack Pap & Box Co 7% uu orton ere "”. 40¢ -. Mar. 15 Mar. 8 
a: wa “Boe 8 Apr. 1 Mar. 15 pf Dole ses ee $1.75 Q Mar. 31 Mar, 22 We eens thax cteiccs $1.75 Q Mar. 15 Feb. 15 Fanny Farmer Candy Shops, 
Bancohio Corp ........... Q Apr. 1 Mar. 20 - ™% 2d ‘pt. ....+-$1.75 Q Mar. 31 Mar. 22 Pratt & Lamb, Inc........ 50c .. Apr. 1 Mar.15 |  # Ime. ....... ...25¢ .. Apr. 1 Mar. 15 
Bastian-Blessing Co. : Q Apr. 1 Mar. 15 6% Pf... ---.------ $1.50 Q Mar. 31 Mar. 22 | preferred Accident Ins Co of 49 we 37th St cp. vte....*$1 S Mar.15 Mar. 5 
Do pf ................ 5 ee ae Hunter ‘steel co 6% ~~ © A. 3 ee iS eee 20c .. Mar. 25 Mar. 10 | Gen Elec Co. ........40€ 2. Apr. 26 Mar. 19 
Baxter Laund Corp 8% pf.75c .. Apr. ar. mperia ife Assur o an Presse] Met Amer........50c .. Apr. 1 Mar. 15 Merchants ny  Mte ori 
eeaees ease OS.....-.. we Q Apr. 1 Mar. ND «.n--- «0 Se ae 8 i ee oe A $1.75 Q Mar.15 Mar. 5 rat: Eee ae 20c .. Mar. 25 Mar. 16 
oy pie 15 6 Ame. 3 ee | De .....------- "GS G oa i amas | De 1% este ot... $173 @ Apr. 1 Mar.20 | siver King © Min... 250 Apr. 1 Mar. 16 
Belding Hemenw 09-7 7"'$.75 @ Apr. 1 Mar. 19 Reese -$3.75 Q Jan. 3 Dec. 31 | Pub Sv Co of Col 7% pf.58 1- ge M Apr. 1 Mar. 15 | Stokely Bros & Co........25¢ Q Apr. 1 Mar. 18 
pea eeree : 8 1 .. v4 . 
ae & Laeeee tes, bi aie 9 Mar. 31 Mar.i9 | 1d Cred New eeepc” ‘in i ae ok > aan 4123¢ M Abr. 1 Mar. 15 | Usited Carbon Co..........$1 Q Apr. 1 Mar. 15 
} need an orp iA ; be ...$1 Q Apr. 1 Mar. 16 pe sy ‘ol Serv 6% pf.$1.50 Q Apr. 1 Mar. 5 Pup Serv Co of New Hamp- ; P irregular 
Boyd-Richard Co, 8% i pf.$2 Q Mar. 15 Mar.10 | Indiana & Mich El Co shire $6 pf ........ 1.50 Q Mar. 15 Feb. 27 | Ainsworth Mfg. Co........ 25c .. Mar. 25 Mar. 18 
Ses EF ere $2 Q Mar. 15 Mar. = _ 2 Qa ey $1.75 Q Apr. 1 Mar. 5 Do $5 pf ...... Q Mar. - = i 4 Alum Goods Mfg ........25¢ .. Apr. 1 Mar. 20 
| eee (250 Q Apr. 1 Mar. Do 6% --+.-$1.50 Q Apr. 1 Mar Reece Foldg Mach. Q Apr. ar. Am Agri Chemical......... $1 .. Mar. 31 Mar. 15 
a wee «---<>- Q Apr. 1 Mar.16 | Ind Pw a Lt Go 6% pf.$1.50 Q Apr. 1 Mar.10 | pore County taan Trust Seienaaens “a. a ae 8 eee 
—— Balke- Goliender. €o + Sin Do pf pose -$1.624 Q Apr. 1 Mar. 10 nan... $2. .. Apr. 1 Mar. 31 Broad St Inv Co..........25¢ .. Ape. 1 Mar. 16 
Buda Realty Corp ‘sia Tram be. wind wh carters ae TS Q Apr. 1 Mar. 31 | Rep ‘Port Cem Co 5% cum Q Mar. 1 Feb. 20 | Celanese Corp of ‘Amer...75¢ .. Apr. 1 Mar. 16 
eB nee ees -++.-50¢ .. Apr. 1 Mar. 18 ep agin CSOT ath sage si ; Clark Controller Co....... 50c .. Mar.18 Mar. 13 
a Beans Be. ‘AY "45 3 yo 1 Mar. 19 inland — = 20 3 Mar 31 Mar. 20 Republic Portland Cem Co Florence rom Co........50¢ .. Mar. 22 Mar. 16 “ 
Bucyrus-Monighan baiting *35¢ 4 Q Apr. 1 Mar.15 | international Shoe’ ve s+ :.50¢ Q Apr. 1 Mar. 15 1% pt ..........---- $9.75 .. Mar. ; — = Fundamental I Inc....... 25c .. Apr. 1 Mar. 17 
Do B : Q Apr. 1 Mar. = Int’l Vitamin Corp ....12%c¢ Q Mar. 31 Mar. 6 pe oe cum od -,--- ¢ F ho i pod 29 | Gen Printing Ink......... .. Apr. 1 Mar. 17 
eoeeeeeseeee : " g 4 um eee 7 w ° » 
ny _ an A * '5e 3 i i Mar. 20 me ee ee 1. Q Apr. 1 Mar. 15 Do 5% cum pte Pf. -.-$1.25 Q Dec. 1 Nov. 20 | waa Co. are .-37%c .. Apr. 1 Mar. 20 
b= - TIIIIII25e $ Apr. 1 Mar. bo Inv Co of America......60¢ Q ape. 1 Mar. 16 ' Reynolds Spring ......... Se .. — = — = Lazarus Fe R) CO... . Mar. 2% Mae. 45 
eR oes $1 S Apr. 1 Mar. Inv Fund of America. ....2c . ar.15 Feb. | Rhode Isl Insur Co....... 10¢ .. Mar. ar. ewport Industries pr. ar. 
cambria seh LEP No $1 S Oct. 1 Sep. 15 ieenters Royalty .+.+..14e Q Mar. 31 Mar. 15 | G st f.$1. 75 Q Apr. 1 Mar.15 | Pittsburgh Pl Glass... ... Apr. 1 Mar. 10 
Canadian Cel, ; Ltd. i 40c .. Mar. 31 Mar. 16 pf oP .~ Q Mar. 31 Mar. 15 } _ = Stix X ad ds 1 sie .$1.75 Q Apr. 1 Mar. 15 Public Corp voting....... .. Mar. 29 Mar. 19 
ree . - 16 Trust . 5s¢ Q Apr. 1 Mar. 10 ‘Saael. Qe Mar. 10 Do non-voting ......... .. Mar. 29 Mar. 19 
De 2% pt pe... .-..--- ee Irving? Trus eaese Manta Peg Cs...-ten .. team 90 Seow ve 5 
Canadian Poi Prod Co, o_ @ Ape. 1 Mar. 15 —T ln Serv, fees ia%4e 3 ane ; a be Riverside Silk Mills Ltd, 32 neon —_ a ae lespasge a ~ - hon 2 ee 
cong eae Se 1 Mar. 20 | setters” Ree Go. sate @ Marat Mar 13 | Ross G'@T Go soc § Ame i tor 90 | Sune GP Game Mad Bae 
ad Apr. ar. | Jefferson Elec Co........5 ar ar.15 | Ross G & TCo.......... - £¥ | Standard Silica Corp..... “ i | 7 
dian Wirebound Boxes, i: Jonn Irving We owes 12\ye Q Mar. 15 Mar. MOI oo a oko 6ckccaccus 30c S Apr. 1 Mar. 12 | Twentieth C Fox F ..... 50c .. Mar. 31 Mar. 19 
— A...37%¢ Q Apr. 1 Mar. 15 (oS eile eeeliateaetiny 37igc Q Mar. 15 Mar. 9 | ite .5... 2c. 15c .. Mar.15 Mar. 5 | Univers! Prdcts Cp...._.. 50c |. Mar. 31 Mar. 18 
$1.50 Class Wy | Ruud Mfg 
A...70¢ Q Apr. 1 Mar. 16 | Jotiet % Chi R_R..:..°$1.75 Q Apr. 5 Mar. Ma aes ete ca ae aie .15e .. June15 June 5 | Can Celan, Ltd 7% pt pf..69c .. Mar. 31 Mar. 16 
capil “adm A ipl... tie 6 ape 8 te | Geeks one oe ici Ge Apr. 1 Mar. 25 | sab R Pao 7% pf...... $1.75 Q Apr. 1 Mar. 5 | Celanese Corp of Amer 
eerare SRR. 25c .. Mar. 20 Mar. 9 Keystone Cust Funds, Inc, Ser st, L, RB , OS Saas 25c .. Mar. 31 Mar. 15 Ln, BREET .. $1.69 .. Apr. 1 Mar. 16 
ee Am pt pf. $3.50 S June 3) June 15 K-1 ; “$1.24 .. Mar.45 ....... | “Do'pf ........ceeee ees 25 Q Mar. 31 Mar. 15 | General Acceptance “Se .. Mar. 15 Mar. 5 
- 1 Mar.1 Do 81 ..........0.005. $2.14 Mar. 15 San-Na . Vine a. a  . -..... 1) sees. ar. ar. 
Do 7% pr pf... 1.75 Q Apr ween om ap-Pa gz , Ine, ry rn ; = 2 
1. =~ July 1 June 15 Do 583 - $3.47 corte GEN CC OE BR” Rea wae %e .. Mar. 30 Mar. 20 | Gen nstruments. pr. 1 Mar. 
central Ag As 3 ¢ Apr. 1 Mar. 17 Keystone P S$ $2.80 pf. -70ec Q Apr. 1 Mar.15 | oulnes El $6 pf...... $1.50 Q Apr. 1 Mar. 5 | Homestake Mining .......$2 M Mar. 25 Mar. 5. 
Cc CanLé& $ (Tor, ont) 2 Q Apr. 1 Mar. 22 Kilburn Mills .. Mar. 16 Mar. 1 Secur Invest Trust, Inc (Den- Ind Cred New Eng...... . Apr. 1 Mar. 
Han Bk & Tr :..$1 Q Apr. 1 Mar.17 | Koloa Sugar Co, Lid....50c M Mar. 31 Mar. 23 ver, Col) (np) $6 Ist..$2 .. Apr. 1 Mar. 15 | Investors Royalty ..... ...le .. Mar. 31 Mar. 15 
Sent Ne BR ¢ (Wilm, Del).$1.50 Q Apr. 1 Mar. 31 Koppers Co 6% pf. $1.50 Q Apr. 1 Mar. 12 Selec Ind pr pf ...... 81.37% Q Avr. 1 Mar. 16 Lehman Corp .......... $4. .. Apr. 7 Mar. 28 
We a eae $1.50 Q July 1 June30 | [Lackawanna R R of N J. $1 .. Apr. 1 Mar. 5 | gerrick ose cl B. ..30¢ Q Mar.15 Mar. 5 | Mead Johnson & Co .. Apr. 1 Mar. 15 
channel ‘Tr & Executor..$1 Q Apr. 1 Mar.15 | Lambert Co ...... Q Apr. 1 Mar.18 | goss Mfz .............. 4c Q Apr. 1 Mar.15 | McKee (A G) Co. om Apr. 1 Mar. 
Cincinnati Gas & El Co 5% Landers, Frary & Clark. a7ige Q Mar. 31 Mar. 22 So Rv M&O etfs........... Q Apr. 1 Mar. 15 Mer & Mfg Sec pt pf. oe ae Mar. 25 Mar. 16 
i A MN aha neenaat Add $1.25 Q Apr. : oa * Lang (J A) & Sons, Ltd.17%c Q Apr. 1 Mar. = Sog G&E C $7 pf.. 3 Ame. a ae = —. 2 Co (Washington, kan 3 eel 
city Auto Stamping ..... 15¢ Apr. r. OE a ncsccaaas 75¢ Apr. 7 Mar. 2 D Co, ' ar. = |) ee 8 eee se 4 2 
Git'& Mirs San (Waterbury, si Lexington “Tel Co, $%% pr = oan ‘Dank of Kenmore ..10c Q Mar. 31 Mar. 22 Do indesien esate 25e .. July 1 June 22 
; c MY, dcacsuceoncted 2° Q Apr. 1 Mar. 25 f ...$1.62% Q Apr. 15 Mar. 31 Std Fl Co. Ltd 614%pf.$1.6214 Q Apr. 1 Mar.15 | Pacific Tin Co.......000/.25¢ ©. Mar. 25 Mar. 11 
sane abated es « Q July 1 June 24 | yincoin Service Corp (Wash, Standard Products pee 25¢ .. Avr. 1 Mar.15 | Rossia Ins .... vs++e+-10¢ .. Apr. 1 Mar. 12 
Cleveland Blars Realty Co “no pc : _25¢ Mar. 29 Feb. 27 Starrett C'S) Ge <...2+-: 35¢ Q Mar. 30 Mar. 18 | Starrett (LS) Co........ 40c .. Mar. 30 Mar. 18 
yo pioeiecgepalties Mar. 20 seo. ® Do ($50) 7% pf ......87gc Q Mar. 29 Feb. 27 RMR cb oa 2 as occas $1.50 Q Mar. 30 Mar. 18 Stokley Br & Co. won Be Apr. 1 Mar. 13 
NY QBasic cs seace 25¢ Q Apr. 1 Mar. ill El Co (K y Stein tA) & Co pf....$1.62144 Q Avr. 1 Mar. r Co o ast : : ’ 
conen (Dan) $7 pt Saeaas $1.75 Q Apr. 1 Mar. 20 — eet sencapalietl $1 1.75 Q Apr. 15 Mar. 31 Sunshine Mining ......... Tic Q Mar. 30 Mar. 15 Aeieiiiilatiael 
De CO eee $1.50 Q Apr. 1 Mar. 20 Do 6% pf .............$1.50 Q Apr. 15 Mar. 31 Taylor Milling Co ....... Zc .. Avr. 1 Mar. 10 , 
Col Broadcasting .50e Q Mar. 26 Mar. 17 Do 5% pf . ..+-»-$1.25 Q Apr. 15 — Feng ron yg pal °3i,15 3 — = ee = Amer Tissue er = .. Apr. 1 Mar. 15 
Colum- I c -25e Mar. 31 Mar. 1 Thew Shovel Co 5 ar. a . %e 
Orne Ge) :-. oe vases $i Q Apr. 1 Mar. a1 | Mack Trucks, In (But) /40e Q Mar. 31 Mar.20 | Theos Tellors Lian. 2 ee OT Fae Serer 1.75 .. Apr. 15 Mar. 1 
aes & as RC Gee tak Ger , 50c 3 A 1 Mar. 15 Do 7% vf a 75 Q Apr. 1 Mar. 15 pos ° & L $7 pf. $1.75 Apr. 1 Mar. 15 
Oe i el es a i | “aU | EP® C7 DE coceosecscecss «fe . . . . 
Congso) & Xenia Mar. 10 Feb. 25 as. er 50c 3 Apr. 15 Apr. 1 Toledo | ~_ SS ee 41%,c M Apr. 1 Mar. 15 oS Ree .. Apr. 1 Mar. 15 
Com Tr Co (Kansas City, Marine Mid Corp . 10¢c Q Apr Mar.12 | Do @% pf ...........<.! M Apr. 1 Mar. 15 /G Foods p' SL .. Apr. 1 Mar. 19 
ooecesagcccccssscee Apr. 1 Mar.25 | Marine Mid Trust Co. “ a7ige Q Mar.15 Mar. 12 Do qe, sccceccnes.+ SOKG M Apr. 1 Mar. 15 Cen P&L (Del) 6% cum pf$1.50 .. May pr. = 
Commonwith Tel Co O% pf @ Apr. 1 Mar. 15 Mar-Tex Oil ....... oe .. Mar lb Mae. 4 sae las it eaciceca — 3 — . mong = onda m De os 3. 5 “a = : avs. 4 
neers pF. . -5e .. Mar.15 Mar. 4 ‘o'edo Tr Co ee pr. 1 as » 15 
ou Fire Ins CO (Hartford, pe .~ dng REREEE Products Co..5¢ Q Mar.31 Mar. 25 | Toronto Mtge Co (Ont)..$1.50 Q Apr. 1 Mar. 13 Do 7% pf $1.75 .. May 1 Apr. 15 
” COMED ocr ccceasiassease Q Apr. 1 ........ McClanahan Oil Co ......1%c Q Mar. 22 Mar. 10 Trico Prod Corp ........ 62%4c Q Mar. 27 Mar. 15 Cent (States "Elec ‘Co a) tn 
“of Can, Ltd..25¢ .. Apr. 15 Mar. 13 “Kee (Arthur G) C 25c Q Apr. 1 Mar. 20 | Tri-Cont Cp ef, PRINS $6 Q Apr. 1 Mar.16 | pf, A... 0.9375¢ Mar. 20 Mar. 1 
Cons Retail ‘Sts, Ine 8% pf.$2 .. Apr. 1 Mar. 15 og Co......75e Q Ape. Mar. 15 | Tw C Fox F pf........ Q Mar. 31 Mar. 19 Do “neg | YS 43%c Mar. 20 Mar. 1 
Cont G&E 7% pt pf.. 0 5 8 — 3 =. ja | Merchants Fire Ins........ Oc Q Feb. 15 Feb. 9 Union El Lt z Pwr ily <a =: ehbone Do 6% Pt Bevin, sone Mar 20 Mar. 1 
Tr Co (N ¥).20c pr. . Merchants _ Insurance Co OR, Oe 0 pr. 0 6% Z % 
Greameries of. Am, Inc. “2 oe 4 oe = (Providence) ........ Tie .. Mar. 22 Mar. 15 Do (Mo) 17% Eo. $173 Q Apr. 1 Mar. 15 Do 8% pf C....... “ge «Mar. 20 Mar. 1 
Wheat Corp...... . ‘1 Meyer (H H) Packin Go 7S See g ’ Mo 4 
Delay Stores, Ine... .... >. et , yaaa: 31.62% Q Mar. 1 Feb. 20 | US Electric Lt & Pw Shrs, Chanslor “& Lyon Strs, $1.50 ices cae 
Dentists Supply of N Y..75¢ Q June 1 May 2 | MF in Co (Denv)........ 30c Q Feb. 15 Feb. 9 Inc, tr ctfs, Ser A (br)29c .. Mar. 1 ........ cum Cl $2.25 ar. . 
DO ..- eee ee reece eeeeeees Q Sep. 1 Aug. Miss Riv Pw 6% pf...... $1.50 Q Apr. 1 Mar. 15 U_S Gypsum Co ee Q Apr. 1 Mar. 15 Columbus rain Parts Co - 1 re 2 
SE okies sits Q Apr. 1 Apr 1 | Mohawk Cpt Mf. Inc.’ -.30¢ @ Mar. 15 Mar.10 | | Do vf, Bk (Porti"d, Ores 0e 4 ise i mete | coe Se Sane 
Do 7% pf ....----++-- ~ a Monong W Penn Pub Sv Co a . 5 G - 95 
Lanreaee 1.75 July 1 July 1 2 Ra eae Q July 1 June 23 ae .. Apr. 1 Mar. 
Do i bt ragaeanasined S73 Q Oct. 1 Oct 1 ny Cie NO) Sees OO Q Apr. 1 Mar. 20 | Cont Baking pf........... ‘) Apr. 1 Mar. 15 
tT ee 1.75 Q Dec. 23 Dec. 23 U_S Tobacco Co........ $1.25 Q Apr. 1 Mar.15 | Dennison Mfg 8% deb...... $2... May 1 Apr. 20 
Le Ree D 15 COED cesivccsswar Q Apr. 1 Mar. 15 75 A 1 Mar. 15 Poe § hy $i5 Ae. 3 eee 
Dit Giorgio Fr On t. ee 2 = } Mar. 31 | Moore Corp, Ltd......... 40c .. Apr. 1 Mar. 10 Do Btaaataaees <n ee 5 Q An. Mos. 38, | Gen ny ge a ee 
Dover & Rockaway RR Co.$3 S Apr. = Do 19 Pf A-...-..-+. 1.75 Q Apr. 1 Mar.10 | Va Pb Sv 7% pf........ $1.75 Q Apr. 1 Mar. 10 Do. $5.50 pf. cig SETS «+ Apr. eT 
— a. er 8 Ape. tae DO 1% BE Bem. +0 +--+ 0s a oe See Wagner Be Saris Bienes Sioe - ion imei wis) 36 epbene lovin Apr. 1 Mar. 15 
Do 7% pf . “S ervinon” * Gubichs Cast, . | Wagner Bak Corp.......-. es \ S fee. « % "FPP ws , 
East Kodak Co. -$1.50.. Apr. 1 Mar. : ™ eee 5 Q Apr. 1 Mar. 24 0 1% pt ............ <—'y Q Fe Z — 2 — (c a Corp = in-a ee 
Missouri P 7% pi $3.50 3 Apr. 1 Mar. 20 | Motor Products 0. +: Sn Se ee pe, 28 ae eee eas boc M Mar. 20 Mar. 40 
East Po 14 om —_ Q Apr. 1 Mar. 15 Munsey Tr Co a pom 4 oe wate! 8 oe ee oie ee 
cuadorian Corp, Ltd..... .. Apr. 1 Mar. 10 eer shsenanehyseetsans uly 1 June21 | War Ref & Ch Co...... Wc .. Mar. 20 Mar. 10 °1$36.75 °: Apr. 15 Apr. 5 
| a oa 4% pt. Si. si @ Mar. 20 Mar. 8 Pa Q July une Warren R R Co........ —S &§ Aue. % —_ a Mid!’d Oil ro pio < < a. = —_ 3 
ne coeeee 15¢ .. Mar. 20 Mar. Waukesha Mot Co........2 pr. ar. Missouri Ed pf......$1.75 .. Apr. 
Els & Trenton RR ..,.31 8 Apr. 1 Mar. 20 — a ee Wells Fargo Bk Un Tr.$3.25 Q Apr. 1 Mar. 23 | New England Power Assn 
» A Apr. 1 Mar. 20 a OE oS 8 eS Ee 2 oe $1.75 Q Apr. 1 Mar. 23 f 50c .. Apr. 1 Mar. 14 
vane Penmaes” .2.2cs: ae Q Mar. 24 Mar. 13 | Mutual System, ine. °.°.. 1 ee ae ae a eee $150 || Apr. 1 Mar. 16 
Famise Corp. A.--..----. ye Q Apr. 1 Mar. 20 woasese me aus iia “tan © AU 3S Mar 31 | Wet penn Pow Co 7%nt3% 6 May 3 Ape 5 | Sel Indus’ pr pt... Stige <. Apr. 1 Mar. 16 
"De fee. eumn “bf Speers iTige .. Mar. 24 Mar. 15 wa eos ~~ he ee we PTabiet & ee sie o Ue. on. -.- we .. ae 3 
2 ee BF. ..-----0 .. Apr. 1 Mar. 20 a BM CO nc cccccccees i. \ q Ra ape pete leet, $1.25 Q Apr. 1 ar. s ang ‘Chaltaae & Go. tae: 
Fed = ‘ ree ‘> aaeeees 35e Q Apr. 1 Mar. 20 8 eae 25c Q Apr. 1 Mar. 12 w ex Ut Co $6 cam pe. si. 50 Q Apr. 1 Mar. 15 P: —_Yerseigaatltonat appa ce .. ase. 1 Mees 
| poy ahriractanecaeteet: 35¢ Q July 1 June 19 Do Ist pf .........-..- S75 @ Aor. 3 Mer. 13 | western Gres, Lid....... Q Apr. 15 Mar.20 | ward Baking pf... ‘$1.75 |. Apr. 1 Mar. 13 
ceeertesenseesees 35¢ Q Oct. 1 Sep. 20 gfe ‘-— ¢ os ae > Seppeienpenemner Q Apr. 15 Mar.20 | w Texas Ut $6 cum pf $1 0° Apr. 1 Mar. 15 
sia dea ete ee eek amelin ; 
nit Title @ Tr Co (Stam- aewieeied | atm ise Q Apr. 1 Mar. 16 Liquidating ~~. Dosages .. Mar. 20 Mar. 15 
eee eee a ee a ee | ee Cee oe ee er Ul||6ChllU lll OO Cll, OUD Ce 
rd, g ml . _ > ~~ — = Lecomte: Q Apr. 1 Mar. 20 I BI an scan Oe + <* Sacdaaa danawea’s = ye e-] Cp 7% pf. siveane <a ae = —_ = 
Q Apr. 1 Mar. 20 a aroupaadiis a g ine. a a. 6 Special na _ AeSecpapea ae: $1.50 | Mar. 20 Feb. 28 
-- Mar. 25 Mar. 15 | Newp El C 6% pf.....-. = : **Reported incorrectly as increase 
ee Be pie powienes sieccedits: 1 Q Apr. 1 Mar. 10 — eee a ee Sone .. Feb. 25 Feb. 20 *Stockholders of record on March 25, 1937, will 
¢ aan i Mar. 2 wt tne Wire ins Go.... 12c Q Apr. 1 Mar.15 | Sloss Sheffield Steel & Ir 36 receive a distribution of 1-29 of one share of com- 
Q Apr. 1 Mar. 15 New Rochelle (NY) Tr Co.25c Q Apr. 1 Mar. 15 OE Slane cx6u ten $11.21 .. Mar. 20 Mar. = mon stock. 
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Bond Redemptions and Defaults 


ETAILED information on any 
bond redemption listed below, 
including the serial numbers of 
bonds called by lot, will be fur- 

nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


ARGE blocks of railroad, real estate 
| | and foreign bonds featured the an! 
nouncements last week of securities 
called for redemption before maturity. 
Notices were more numerous than in the 
preceding week, but, except for some 
small municipal and foreign additions to 
the list for March, they were for bonds 
to be retired in future months. This 
month’s retirement now totals $248,371,- 
000, compared with $358,215,000 in 
February and $160,067,000 in March, 
1936, at corresponding dates. 
Bonds called for redemption in March 
are classified as follows: 


ES re Sonera $39,744,000 

i 0 ye A Bapsapcresneeesehend vite ee 
Ded municipal... .... 2.2.00. 510, 

anal = Sokeece Se 4 fa Se, 110,723,000 
INN sa kin sas sinien s aha ,622, 

NR te re Set ta a ial a i Se oe $248,371,000 


Alan Wood Iron and Steel Co. (now Alan 
Wood Steel Co.), $101,500 of first 6s, due 
April 1, 1944, called for payment at 103% 
on April 1, 1937, at the Fidelity-Phila- 
delphia Trust Co., Philadelphia, Pa. Cou- 
pons due April 1, "1937, should be collected 
in the usual manner. Lowest and highest 
numbers called: D42, D102; M12, M3424. 


Armour & Co. (Illinois), entire issue of real 
estate first 4%s, due June 1, 1939, called 
for payment at 102% on June 1, 1937, at 
the City Bank Farmers Trust Co., New 
York, trustee. 

Chrysler Building (New York City), entire 
issue of first leasehold 6s, due Oct. 1, 
1948, called for payment at 103 on April 1, 
1937, at the Central Hanover Bank and 
Trust Co., New York. 


Connecticut Power Co., $24,000 of first and 
general A 3%s, due Oct. 1, 1965, called for 
payment at 104 on April 1, 1937, at the 
Hartford National Bank and Trust Co., 
Hartford, Conn. Coupons due April 1, 
1937, should be detached and collected in 
the usual manner. Lowest and highest 
numbers called: M42, M2019. 


Dow Chemical Co., entire issue of 244 per 
cent serial notes, Series E, due Jan. 1, 
1940, called for payment at 100% on March 
31, 1937, at the Cleveland Trust Co., 
Cleveland, Ohio. 


General Steel Wares, Ltd., entire issue of 
first A 6s, due Nov. 1, 1952, called for 
payment at 104 on May 1, 1937, at any 
Canadian branch (Yukon Territory ex- 
cepted) of the Canadian Bank of Com- 
merce, or the agency of the bank in New 
York and London, England. 


Gulf States Utilities Co., $178,000 of deben- 
ture 4%s, due Oct. 1, 1946, called for pay- 
ment at 103 on April 1, 1937, at the Bank 
of New York and Trust Co., New York. 
Coupons due April 1, 1937, should remain 
attached. Lowest and highest numbers 
called: M5, M3987. 


International Railways of Central America, 
entire issue of first collateral 6 per cent 
notes, due May 1, 1941, called for pay- 
ment at 102 on May 1, 1937, at J. Henry 
Schroder Banking Corp., New York. Cou- 
pons due May 1, 1937, should remain at- 
tached. 

Logan County, Col., bonds 1-10 of School 
District 91 5s, due April 1, 1947, and bonds 
10-12 of School District 91 6s, due Oct. 15, 
1949, called for payment at par on April 
1, 1937, at the Colorado National Bank, 
Denver, Col. 

Market Street Railway Co., $99,500 of first 
A 7s, due April 1, 1940, called for payment 
at 102 on April 1, 1937, at Ladenburg, 
Thalmann & Co., New York, or the Wells 
Fargo Bank and Union Trust Co., San 
Francisco, Calif. Coupons due April 1, 
1937, should be detached and collected in 
the usual manner. Lowest and highest 
numbers called: D564, D976; M1099, 
M11904. 

Mississippi (State of), $315,000 of highway 
notes first series, sub-series A, and saenel 
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000 of highway notes first series, sub- 
series B, due April 1, 1956, called for pay- 
ment at 104% on April 1, 1937, at the 
Chemical Bank and Trust Co., New York. 
Lowest and highest numbers called: 
Series A, 4401, 4996; Series B 4151, 4848. 

Mississippi (State of), $47,000 of highway 
notes, second series, sub-series S, due 
Oct. 1, 1960, called for payment at 106 on 
April 1, 1937, at the Chemical Bank and 
Trust Co., New York. Lowest and high- 
est numbers called: Series S, 601, 750. 

Norwegian, £36,400 of 3% per cent sterling 
loan of 1894 called for payment at par on 
April 15, 1937, at the Hambros Bank, Ltd., 
London, England. 

North Western Refrigerator Line, entire 
series of equipment trust 5s, Series H, due 
semi-annuallyy to March 15, 1943, called 
for payment at 101 on March 15, 1937, at 
the Bank of Manhattan Co., New York. 

Penn-Mary Coal Co., entire issue of first 
5s, due April 1, 1939, called for payment 
at 102% on April 1, 1937, at the Girard 
Trust Co., Philadelphia, Pa. Coupons due 
April 1, 1937, should remain attached. 


Penn Tobacco Co., $13,000 of first 6s, due 
April 1, 1943, called for payment at 103 on 
April 1, 1937, at the Second National 
Bank, Wilkes-Barre, Pa. Coupons due 
April 1, 1937, should be attached and col- 
lected in the usual manner. Lowest and 
—" numbers called: Di, D6; M31, 

12. 


Pilot Rock, Ore., water bond 61, called for 
payment at par on March 1, 1937, at the 
Chase National Bank, New York. 


Prowers County, Col., bonds 1-5, 7-27, 29-30 
of School District 41 6s, due April 1, 1952, 
called for payment at par on April 1, 1937, 
at the Colorado National Bank, Denver, 
Col. 

Rochester Button Co., entire issue of first 
(closed) 644s, due April 1, 1941, called for 
payment at 102 on April 1, 1937, at the 
Chase National Bank, New York. 

Rumford Falls Power Co., $51,000 of first 
4s, due Oct. 1, 1945, called for payment 
at 105 on April 1, 1937, at the Portland 
National Bank, Portland, Me. Lowest and 
highest numbers called: M1, M975. 

St. Anthony, Idaho, refunding bonds 1-5 of 
Series A and 1 and 2 of Series B, dated 
March 1, 1935, called for payment at par 
on March 1, 1937, at the office of the City 
Treasurer, or the Commercial National 
Bank, New York. 


St.-Mary’s Hospital and School for Nurses 
(East St. Louis, Ill.), entire issue of first 
5s, dated Oct. 31, 1925, called for payment 
at 101 on May 1, 1937, at the Southern 
Illinois Trust Co., East St. Louis, IIl. 

St. Paul, Minneapolis and Manitoba Rail- 
way Co., entire issue of consolidated ex- 
tended 5s, due July 1, 1943, called for pay- 
ment at 101% on July 1, 1937, at the office 
of the Great Northern Railway Co., 2 Wall 
Street, New York City. 

Seaboard Air Line Railway, $1,500,000 of 
receivers certificates, Series BX, due Feb. 
1, 1940, called for payment at par on April 
1, 1937, at the Chase National Bank, New 
York. Lowest and highest numbers 
called: M2, M1137. 


News of Foreign Securities 


HE leading European Stock Ex- 

changes were featured during the 

past week by a sharp reversal of 
the downward trend in French stocks 
while London traders witnessed a deluge 
of profit taking following the strong 
markets on Lombard Street in recent 
sessions. 

In London the stocks most affected by 
last week’s reaction were those which 
have risen the most recently. Oil shares, 
steel and iron stocks and rubbers were 
rather heavily sold by speculators. In- 
ternational issues were dull and tended 
downward. Gilt edged securities dropped 
slightly but with none of the volume 
that was seen several weeks ago when 
British Government bonds were under 
fire. 

A remarkable rise took place on the 


. Paris Bourse last week erasing all of the 


losses sustained during the decline of the 


past five weeks. Our index of French 
security prices rose from 39.39 to 45.94, 
a gain of more than 16 per cent in but 
six trading days. Better feeling toward 
the Blum government together with 
expected favorable action on the arma- 
ment program and possible further de- 
valuation of the franc were all given as 
reasons for the sharp rise. General 
business conditions in France are better 
but the situation has probably not im- 
proved in the past six months to the 
extent that present stock prices would 
indicate. 

German securities spent a dull week 
with prices firmer in most sections of 
the list. More than average interest was 
shown in the electrical and mining 
shares. Bank stocks rose a few points. 
A higher dividend by Reichsbank pushed 
that security up almost 20 points during 
the past week. 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold 
in the New York market: 


N. ¥Y. Stock N. Y. 
Exchange. Curb. 


Week ended March 6, '37 $8,711,000 $745,000 
Week ended Feb. 27, '37. 7,577,000 458,000 


Week ended March 7, 36 8,579,000 _ 779,000 
fe eee 94,159,000 6,359,000 
1936 to date pan wbekurmrand 78,092,000 7,272,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


High. Low. Last. 
Week ended March 6,’37....92.61 92.35 92.35 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 





Foreign Government Securities 


—_—_—_—~IN LONDON-——. 





British 3%% British 24% British 4% 
Wi Consols 1960-1990. 


£7834 £112 
112 

77 11 
TT 112 
7 112 








Paris. Berlin. 
35.40 30.70 
35.85 
37.35 30.61 
40.32 30.99 
41.53 30.77 
42.30 30.99 
46.90 31.25 
43.60 31.20 
42.57 31.08 
41.19 31.03 
39.39 31.08 
45.94 31.46 
IN PARIS————-—. --IN NEW YORK-, 
French 2% French 5% German German 
Rentes. 1920 Amort. Govt. 54%. Rep. 7%. 
71 fr 35c 93 fr 80c $27 
70 fr 55c 92 fr 50c 33 
70 fr 95c 92 fr 65c 31 
73 fr T5c 95 fr oe 31 
4 fr 95 fr 45c 3 


Toronto Housing Co., Ltd., 37 bonds of first 
A 5s, due Oct. 1, 1953, called for payment 
at 105 on May 25, 1937, at the Canadian 
Bank of Commerce, Toronto, New York 
and London, England. Lowest and highest 
numbers called: 013, 849. 

Upper Peninsular Power Co., entire issue 
of first 6s, due April 1, 1953, called for 
payment at 102 on April 1, 1937, at the 
Pennsylvania Company for Insurances on 
Lives and Granting Annuities, Phila- 
delphia, Pa. 

Wyoming Township, bonds D7-D& of Mich- 
igan School District 1 A 5s, due May 1, 
1938 to 1949, and D5-D98 of Michigan 
School District 1 B 4%s, due May 1, 1938 to 
1952, called for payment at par on May 1, 
1937, at the Board of Education, Granville, 
Mich. 


BOND DEFAULTS 


HE list of bond defaults includes 
7 the latest notices involving de- 

faults in interest or principal or 
both; and a statement of protective 
action taken, so far as reported. 


American Writing Paper Company—The 
American Writing Paper Company, Inc., 
tollowing confirmation of its plan of re- 
organization under Section 77b of the 
Bankruptcy Act by the Federal court, 
Boston, has offered holders of its first 
mortgage 6 per cent bonds, due 1947, and 
certificates of deposits therefore prior 
privilege to subscribe for $200,000 princi- 
pal amount of general mortgage bonds 
and 40,000 shares of common stock of 
American Writing Paper Corporation, the 
successor company. New securities are 
being offered at the rate of $100 cash for 
each $100 principal amount of general 
mortgage bonds, accompanied by twenty 
shares of common stock. Subscriptions 
must be filed on or before the close of 
business March 22, 1937, with the Central 
Hanover Bank and Trust Company, New 
York. 


Danbury & Norwalk Railroad—It is an- 
nounced that funds are available for pay- 
ment of interest due Dec. 1, 1936, on issue 
of first 4s, due 1955. 


Elk Horn Coal Corporation—The reorgani- 
zation plan of Elk Horn Coal Corpora- 
tion, Inc., under Section 77b of the Bank- 
ruptcy Act, became effective March 1, 
1937. For each $1,000 first and refund- 
ing 6%s, due 1931, with interest to Dec. 
1, 1936, there will be given $700 in new 
collateral 4 per cent bonds and $650 (six 
and one-half shares) of new first pre- 
ferred stock. For each $1,000 7 per cent 
debenture note, due 1931, with interest to 
Dec. 1, 1936, there will be given $1,400 
(fourteen shares) new 4 per cent second 
preferred stock. 


National Bondholders Corporation—Distri- 
butions on account of principal were au- 
thorized to be paid on or before Feb. 11. 
1937, to holders of participation certifi- 
cates of record at close of business Jan. 
27, 1937. Transfer books would be closed 
for a period not exceeding ten days, be- 
ginning Jan. 28, 1937. Following are the 
payments authorized at this time: 


Total 

Present and 

Prev. Dis- 

Amount. tribution. 

Series. Per Cent. Per Cent. 
i eee r 48 
weseres Mame TF. .. 22.0606. 5 35 
Franklin Mortgage, all series 7 74 
Installment Mortgage A..... 5 71 
Installment Mortgage D..... 8 58 
Investors Mortgage C........ 5 26 
oo ee 5 26 
Mortgage Guarantee AA..... 6 39 
Mortgage Guarantee AB..... 5 34 
Mortgage Guarantee AC..... 5 33 
Mortgage Guarantee AG..... 6 36 
Mortgage Guarantee Al..... 6 34 
Mortgage Security AA....... 8 37 

Mortgage Security B, un- 

re rrr 15 29 
Mortgage Security C......... 6 24 
Mortgage Security D......... 5 21 
Mortgage Security Mich. 3... 5 19 
Mortgage Security CTA..... 5 16 
Southern Securities A........ 5 50 
Southern Securities B........ 5 45 
Southern Securities C........ 5 47 
Union Mortgage AN......... 7 43 


Union Mortgage H........... 6 39 
Distribution on account of principal was 
authorized to be paid on or before Feb. 27, 
1937, to holders of participation certifi- 
cates of record as of the close of business 
Feb. 19, 1937. Transfer books would be 
closed for a period not exceeding seven 
days, beginning Feb. 20, 1937. The fol- 
lowing payment was authorized at this 
time: 
Total 
Present and 
Prev. Dis- 
Amount. tribution. 
Series. Per Cent. Per Cent. 
Tete Pattee Ck siciciccscs 7 52 
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I 
TRANSPORTATION (27) 


P. C. 
Depar- 
5-Year ture 
Avge. From 
1937. (1932-36). Avge. 
Week ended Feb. 27: 
Total carloadin, 696,727 584,772 +19.1 
Grain & gr ob, > 27,772 30,851 —10. 
Coal ents coke. 171,133 140,312 +22.0 
Forest products... 34,679 22,660 0 
Manuf. products. . 441,457 374,049 +18.0 
Year to 
Total carloadin Ss. 6,095,141 5,026,713 +21.3 
Grain & gr. .. 265,066 259,108 + 2.3 
Coal and coke... :) 1,494;045 1,282'003 +16.5 
Forest produ cts. 288,142 °183,830 +56.7 
Manuf. products.. 3,843,501 3,132,152 +22.7 
af ht-car surplus, 
Sewieak dunes 111,599 462,562 —75.9 
Pp. c. ‘of ‘freight cars 
serviceable Feb. 1. 88.1 86.9 + 1.4 
P. C. of locomotives 
serviceable Feb. 1. 83.5 80.3 + 4.0 


Gross revenue year 
to Jan. 31..... SFL, C08,GED GIE8, S06, 247 -+55.6 
Expenses, year 
to _ ee 264,775,306 219,747,679 +20.5 
ar 


, er 28, 472,704 21,607,380 +31.8 
Rate of return on 





Property investm’t: “Fair 
Year to Jan. 31: Return” 

Eastern Dist... 3.72 5.75 —35.3 
Southern Dist.. 2.03 5.75 —64.7 
Western Dist.. 1.65 5.75 —71.3 
UU = a -& 

eres 2.70 5.75 —53.0 

2 
FAILURES 


7--Week Ended— 
Mar. 4, Mar. 5, Year to 








Trade Groups: 1937. 1936. Date. 
Manufacturing .. <a 38 263 
Wholesale ... 16 14 168 
Retail ...605.. 101 131 969 
Construction .......... 5 10 98 
Commercial service 14 8 A05 
po Al Sree 174 201 4 ,603 
Total © @ We6........ s. 1,971 
Geographical Divisions 
New England ......... 14 13 151 
Middle Atlantic ....... 59 76 640 
South Atlantic ........ 14 147 
South Central ......... 12 26 102 
Central East .......... 36 29 290 
Central West ......... 17 12 106 
{ees 1 31 
ip eee 14 30 136 
wanes Uy Be cis cccvics 174 201 1,603 





3 
AVERAGE DAILY CRUDE OIL 
PRODUCTION (18) 
(Barrels) 


(These Saupes do not ae “hot,”’ or 
illegally produced, oil) 
tBur. of §State —Week Ended— 








Mines Allow- Mar.6, Mar. 7, 
Texas— Calculns. able. 1937. 1936. 
| ee 77,835  68,7C0 67,200 
|. eee 66,400 67,250 56,750 
[A 2a 64,428 31,850 24,800 
ME 248 seteus 188,463 197,750 172,850 
| i ee 113,879 109.150 48.200 
Er 453,000 452,900 437,450 
5 S.. ae ,486 225,150 124, = 
P| ee 207,023 197,550 169,950 
Total. .1,256,600 1,398,514 1,350,300 1,102,050 
Oklahoma. 590,700 620,460 578,150 473,200 
Ranaas 178,000 1 
NO » 
Coastal La } 20, 000 134,250 
Arkansas. 50 29,800 
Eastern 114,700 106,400 
Michigan. . , 300 36,500 
Wyoming... 42,200 35,450 
Montana... 14,600 * 600 
Colorado Me daciens 4,400 4100 
New Mex.. 88,200 103,200 100,450 57,100 
California. 570,90 551,000 586,100 569,200 





Tot.U.S..3,159,000  ...... 3,298,800 2,758,650 

tEffective February. §State graaee as of 
Feb. 1. {Recommendation of —_ os Com- 
mittee of California Oil Produc 





4 
PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7) 





oo 1937. ; 
Week ended: Mar.6. Feb.27. Feb.20. Feb.13. Feb.6. 


New Eng.. +133 +144 +15.4 +145 +13.9 
Mid Atlan...+12.3 +10.6 +11.8 +11.5 +10.9 
Cent in Reg.+21.0 +19.2 +17. 16.0 +14.0 
West Cent..+ 95 + 7.1 +54 +63 + 7.3 
South States 17.7 Tiss Tis 11.9 + 9.6 
Rocky Mts. .+23.5 +18.5 +10.9 7.0 re 5.8 
Pac Coast. 7. 2 + 6.1 +10.5 +10.6 +11.5 


Entire U.S.415.6 +13.7 +13.4 +412.7 +12.1 





COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


——Week Ended——,, 
*Feb.27,+Feb.22,Feb.29, 
1937. 1937. 1936. 


Bituminous coal: 


. oe aeece 11,058 10,744 9,923 
Daily average. ..» 1,874 1,791 1,654 
Anthracite (Penn.): 

NE Uiieadneaekeacs 646 769 1,805 
Daily average. ; 118 128 301 
Beehive coke: 

| eee 78 77 37 
Daily average....... 13 13 6 





6 
STEEL SCRAP PRICES (23) 
(Per ton at Pittsburgh) 
——_Week Ended—_. 
Mar. 6, Feb. 27, Mar. 7, 
1937. 1937. 1936. 


$20.75 $15.45 


Heavy melting aver. 
of daily quotations. $21.25 





Business Statistics 
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Automobile Production, Estimated ahh Car Loadings by Groups, 
WEES 965 ac actuaed wat Be temede ae x 22 a PSS iO ee Peer ere 15 
Automobiles, Domestic Sales of...... 13 Gold ame Giver Prioes............«.-. 35 
Automobiles, Wholesale Sales of..... 14 ee ee. World, The ‘ 
British Exchange Rates on Paris.... = Interest Rates and Adjusted Index of 
Brokers’ Loans Ratios................ 33 “ 
. Es vctouncadcaudssusdaducs 32 
Business Activity, The Annalist In- Metal Prices 29 
CIO Secscwatasinncctecccosccicaces (0. Sin memoseS 6.6 Ves <<sdss 
: Money Rates, Foreign................ 38 
Business Index, New York Times, Money Rates in New York City, 
WINE eo tvenetectvehtaviadaccaud<s 19 > eee ages 
Capital Issues, Summary of New..... 30 — Rates in New York City, 
Coal and Beehive Coke, Monthly Pro- | Weekly ...............--.ccccececuese 36 
OL SR ee ee re 25 | Oil Pr uction, Average Daily, Crude. 3 
Coal and Coke Production, hated 5 a a Stocks and Refinery Ac- 
Debits to Individual Accounts........ . 31 Rene ater deKstanacdasedcupaauwes ll 
Department Store Sales and ‘Stocks... Wt I aa er cc igkdumeancuanede cua 26 
Electric Power Output, Per Cent Railroad euepnent Orders, Do- 
Change in, by Regions.............. 4 ow. aor ae 18 
— Power Production, Weekly.. 27 Sensitive Commodity Prices, The An- 
ineerin — Awards........ y nalist Weekly Index of............. 28 
Fat ures, Ph ind eeonakbinacdens 2 Steel Industry, Rate of Operations in 
Foreign Exchange Rates, Daily...... 41 ee et eee tnt edna ks eucudeane kane 20 
Foreign Exchange Rates, Weekly.... 40 Steel Ingot Production................ 12 
— Trade, U. S., by Economic Steel-Plate Bookings, Fabricated. 10 
EY ia Rina ww 5 adc Cukd casucnacd eka ac 9 Ce he ee : 
Forelg Trade, U. S., Merchandise, ge nen 
COE on i dati ccasctiacucasnse 7 Treasury Receipts and Expenditures. 31 
Freight rere 21 Rr ei are 
7 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
——1937——. 1936—— ——- —_—_ 
Feb. Jan. Dec. Nov. Oct. — Aug. ay. Jan. 
Freight car loadings.......... 7103.1 95.1 101.3 102.8 97.2 a §=693. 95. 90.9 
BEISCOMOMOOUS .... 26.56 ccsns. iy 94.9 1005 100.2 99.8 92.2 89.8 $0.7 89.2 
GED <odracuskie<asndéuenes's + 102.4 954 102.9 1081 104.1 99.7 99.4 104.0 94.2 
Electric wer production. . Not 1 107.2 105.3 104.7 104.1 1049 104.9 102.1 97.6 
Manufacturing ................ =a *113.3 1266 1166 110.5 110.9 1108 110.2 90.3 
Steel ingot Eeesactien. . Beaches 102.5 109.9 121.9 121.6 - 112.4 108.9 108.9 100.3 69.5 
Pig iron production. . --- 115.1) 119.8 121.2 117.2 114.1 107.5 1000 95.5 76.3 
Os cnnaacecackans% o's «5's eee. 122.2 144.1 123.0 114.5 124.8 124.6 131.6 109.1 
Cotton consumption........ .... 133.9 151.0 129.2 124.3 137.2 133.3 141.5 114.4 
Wool consumption ........ ---- 111.8 169.6 127.2 98.2 112.1 112.1 1129 1240 
Silk consumption .......... 76.0 78.5 6 82.8 79.2 87.2 2 771.2 65.8 
Rayon consumption ....... 98.7 4106.1 133.5 121.9 107.3 100.3 126.7 145.4 105.6 
Boot and shoe production. . *138.4 162.4 138.1 128.4 132.5 128.1 129. 139.5 
Automobile production ..... :*112.9 103.1 115.7 1006 96.3 91.7 107.3 1189 103.0 
Lumber production ..... -- 71.0 68.0 80.7 745 86.6 87.7 86.6 84.6 82.0 
Cement production . va ae 80.1 80.3 82.3 175.7 69.9 718 64.2 42.3 
|... Jere ewes 76.1 87.5 84.8 82.2 77.7 794 89.0 74.2 
Zinc production 73.7 71.6 84.1 8.2 84.2 81.1 83.4 89.8 76.0 
Lead production. . daKe 85.0 944 86.1 78.3 70.9 71.3 87.3 70.7 
Combined index............... *104.4 110.5 107.1 103.3 102.9 102.5 102.4 74.2 


For monthly figures on the combined index back to January, 1923, see THz ANNALIST of 
June 26, 1936, page 943. 





8 
THE ANNALIST INDEX OF WORLD INDUSTRIAL PRODUCTION 
(1928—100.0; adjusted for seasonal variation) 





{Same 
Month 
Jan., Dec., Nov., Oct., Sept. Aug., July. Prev. 
World :t 1937. 1936. 1936. 1936. 1936. 1936. 1936. Year 
pe Se eee a 7111.1 «107.5 4104.5 104.3 103.2 103.1 97. 
Not including U. AS. St Ee a 4111.5 7110. 109.7 109.2 108.1 107.8 103.1 
— DE iv cueacceduneesate 104.4 109.8 103.5 98.9 98.9 98.0 0 88.4 
Reet tdatiand<cniseeaeiaewe 101.4 102.8 103.3 5 105.2 93.8 95.1 81.7 
United, USS ecco cec cess 1144 1160 1149 1154 1149 115.4 113.8 108.0 
SE RS ER Ee POE Fen 79.1 78.7 78.0 77.2 74.8 73.2 77.2 76.4 
Germany GeteeeeCeuees dati dacwkeuas oats 112.0 112.6 109.0 111.9 1114 4111.3 97.8 
Sea ee tye tN adand 4cnacees e4 ee 186.7 108.7 176.1 175.7 171.7 169.9 164.5 
5 ERS Sp Steere ree sins 91.6 91.6 88.2 84.0 82.3 81.5 91.6 
dois ck ceaeeank Caeds xia #25 *87.5 85.9 81.3 80.1 76.9 80.4 
ee ee uta ade ne 7 149.9 151.6 1495 144.9 
ee eer “nee nme 90.8 86.5 83.9 81.7 79.9 76.2 
OMTMMPK 2.2.6.0 143.0 143.0 143.0 144.0 145.1 145.1 1440 134.3 
|, | See ~ ea 138.0 130.7 134.8 +135.6 4127.5 +133.2 122.6 
Netherlands . P 91.0 90.9 82.7 80.5 76.2 71.7 65.9 67.2 
Norway (not adjusted) we asa 133.7 137.9 134.8 135.8 128.4 112.6 122.1 
| DIR eS cc SE Es 77.5 74.9 74.7 74.7 73. 71.7 68.4 
rer rrrerrr rr e 149.2 147.9 1466 145.3 1426 140.0 134.8 


tExcluding Russia. §General business activity. {Month in previous year corresponding 
to most recent month shown; revised data. 
ck data: For world industrial production, January, 1929-June, 1936, see THe AN- 
NALIST of Dec. 18, 1936, pe ace a For production in leading countries, 1 1929-35, see THE 
ANNALIsT of Sept. 18, 1 page 





9 
UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) 
(Thousands of dollars) 


—-—Domestic eS —AImports for ; eneumgtian— 
Jan. Dec J Dec. J 





. an., : an., 
1937. 1936." 1936. 1937. 1936. 1936. 
Crude materials.............. $60,587 $67, $77,045 5,383 409 
Crude foodstuffs............. 3,598 3,644 4549 38,727 40,221 26,543 
Manufactured foodstuffs.... 9,464 9,468 11,499 29,648 33,036 28,732 
Semi-manufactures ......... 34,156 34,901 28,836 = 533 48,967 39,728 
Finished manufactures...... 110,144 111,208 91,234 36,729 42,228 E 
Roe awdccrccucenasees $217,949 $226,605 $195,689 $228,682 $239,835 $186,377 





10 
FABRICATED STEEL PLATE BOOKINGS (5) 














(aoae 
efinery Tank Cars Stocks and 
Oil Storage Materials and Gas and Blast Miscella- 
1936. Tanks. Equipment. Holders. Furnaces neous. 
January 3,354 2,591 3,404 1,124 28,236 
EEE oe ia \ 9,968 4,666 536 15,442 29,712 
August .. od 8,604 3,882 552 299 662 
September 9,446 3.727 1,016 923 19,921 
October 6,632 2,688 102 830 539 
November 6,368 2,675 128 1,868 29,426 
December 9,320 2,640 86 5,914 33,057 
1937. 
January 10,507 3,197 111 966 25,643 
il 
PETROLEUM STOCKS AND REFINERY ACTIVITY (18) 
New _Series—Estimated for Entire Industry 
(Thousands of barrels of 42 gallons) 
—Crude Runs to Stills—, 
Week Average §P. C. of Cracked —S8toc! 
Ended. Daily Capacity Gasoline tCrude 1Gaso- Gas and 
1937. Runs. Operated. Production. Petroleum. line. Fuel Oil 
78.5 680 ‘286,339 66,559 104,841 
8.2 660 285,456 68,180 103,441 
76.8 670 285,5' 68,731 102,354 
4 675 +287,246 68,731 102,354 
77.2 695 +287,238 3,5 100,735 
73.4 695 288, 4, 99,391 
79.0 | ee Sees +78,786 +99,534 
75.1 Gi. a! When 80,102 99,115 


tEstimated from U. S. Bureau of Mines data. 


For reportin - 
ing both finished and unfinished gasoline. . rn CURE cane: Sines 








12 
STEEL INGOT PRODUCTION (16) 
(Gross Tons) 

$% Ca- 
———Production——_. No. of {Weekly pac- 
tReporting {All Weeks Prod. ity 
om - Com- in All Com- Oper- 
panies. Month. panies. ated. 
Feb. .. 2,910,007 2,964,418 4.14 716,043 54.67 
Oct. ... 4,461,723 4,545,001 4.43 1,025,960 78.33 


4,337,412 4.29 1,011,052 77.19 
Dec. :. 4,549'342 4,431,645 4.42 1,002,635 76.55 


Jan. .. 4,649,132 4,736,697 4.43 1,069,232 81. 
WO ee ateuces 4,424,659 4.00 1'106'165 84.46 
¢ Producing 98.03% of open-hearth and 
100% of Bessemer ingot production. { Cal- 
culated. § Annual capacity as of Dec. 31, 
1935, was 68,475,509 gross tons of ingots: 
weekly at ie was 1,313,301 gross tons. 
As of Dec. 31, 1936, annual and weekly ca- 
amg | were 68,290,862 and 1,309,760 gross 
ons of ingots. 





3 
DOMESTIC SALES OF AUTOMOBILES 
(General Motors Corp.) 
To Consumers— —To Dealers—. 
1936. 1935. 1936. 1 


Feb. ..... 96,134 77,297 116.762 92,907 
OO oe: 44,274 68,566 69,334 97.746 
Nov. |... 155/552 136859 156041 147'849 
ta... 173.472 122198 197,065 150°010 

1937. 1936. 1937. 1936. 
Jan. ..... 92,988 102,034 70,901 131.134 
Feb. |... 515600 96134 49674 116°762 





14 
WHOLESALE SALES OF AUTOMOBILES 


(To General Motors dealers in the United 
States and Canada, — overseas 


shipments 
1936. 1935. 1934. 1933. 
Feb. ..... 144,874 121,146 100,848 59,614 
a 90,764 127,054 72,050 53,054 
Nov. .... 191,720 182,754 61,037 10,384 
Dec. ..... 239,114 185,698 41,594 21,295 
1937. 1936. 1935. 1934. 
Jan. ..... 103,668 158,572 98,268 62,506 
Feb. ..... 74,567 144,874 121,146 100,848 





15 
CAR LOADINGS BY GROUPS 


Average Per Business Dey ad Adjusted for 
Seasonal Variati. 


(Thousands of Cars) 


Miscel- Mdse. Forest 

1936. laneous. L.C.L. Coal. Prod. 
February ...42.76 25.58 29.11 4.58 
October ..... 48.79 27.47 22.94 5.76 


November . .52.22 27.95 24.93 6.06 

December .. .52.46 29.12 25.38 6.77 
1937. ; 

January ....49.75 28.39 24.26 5.81 

February ...54.36 28.24 25.07 6.07 


Grain and Live 

1936. Grain Prod. Ore. Stock. Coke. 
February ... 5.48 3.71 1.90 1.50 
October ..... 5.03 6.11 2.73 1.83 
November .. 5.79 8.62 .83 2.05 
December .. 6.11 5.79 2.52 1.89 

1937. 
January .... 5.43 6.86 2.26 1.72 
February ... 5.32 6.87 2.09 1.71 





16 
DEPARTMENT STORE SALES AND 
STOCKS (4) 
(1923-25—100) 
Unadjusted for Adjusted for 
Seasonal Variation. Seasonal Variation. 


1936. Sales. Stocks. Sales. Stocks. 
February .. 66 62 83 65 
October .... 99 76 90 69 
November... .105 80 93 71 
December ..161 et 92 ae 

1937. 

January ... 72 * 92 
February .. 76 95 


For department store sales, adjusted for 
seasonal variation back to the beginnin: of 
1919, see THe ANNALIsT of Jan. 18, 














page 162 
17 
FOREIGN TRADE (5) 
(Thousands of dollars) 
Jan., Dec., Jan., 
1937. 1936. 1936. 
tMerchandise: 
Total exports.. 221,550 229,733 198,564 
General imports 240,396 244,712 187,482 
Excess ....... — 18,846 — 14,979 + 11,082 
Gold: 
Exports ....... 11 99 338 
Imports ....... 121,336 57,070 45,981 
Excess ....... —121,325 — 56,971 — 45,643 
Silver: 
Exports ....... 612 236 253 
Imports ....... 2,846 2,267 58,483 
Excess ....... — 2,234 — 2,031 — 58,230 
(+) Indicates excess of exports. (—) In- 


dicates excess of imports. 
tMerchandise exports include re-exports. 
Merchandise imports consist of all im- 
rts, both for consumption and for storage 
n bonded warehouses. 





18 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 


—— in Railway Age of: 
Mar. 6, Feb. 27, Mar. 7, 
1937. 1937. 





1936. 
Locomotives ...... 9 ne 
Freight cars. .. 4,000 50 
Passenger cars. 6 


Struct. stl. (tons). = 2,160 
Rails (tons)....... sabe 26,800 


*Subject to revision. +Revised. 





| 
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19 
NEW YORK TIMES WEEKLY BUSINESS INDEX 








Freight Electric Com- 
~-Car Loadings-—, Steel Mill Power Automobile Lumber’ Cotton Mill bined 
Misc. ther. Activity. Production. Production. Production. Activity. Index. 
Effective weights. 15 7 25 20 10 10 10 100 
Adjusted weights. .19 .08 10 49 .03 .06 .05 1.00 
1936. 
is Se 89.5 94.2 73.8 97.1 92.1 77.9 102.0 92.0 
1937. 
Feb. 13.. 95.3 96.5 113.8 105.5 79.0 69.3 138.4 102.4 
| ot See 99.0 96.9 113.3 106.6 108.7 75.3 137.4 104.8 
SD : Fee. 4100.6 +95.4 115.8 109.7 128.5 780.1 131.0 107.3 
i ee *100.9 *96.3 115.9 107.8 130.6 *80.3 136.5 *106.8 
20 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
———————_ ——_———As Estimated by - _— — 
———Dow-Jones—— - Amer. Amer. 
Week U.S. Week Be- Ironand Week N. ¥. Iron Metal 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel Times As of: Age.Market. 
1936. 
Mar. 9.. 50 61 56 Mar. 2.. 53.5 Mar. 7.. ot 56 Mar. 3.. 56 55 
Mar. 16.. 52 63 58 Mar. 9.. 55.8 Mar. 14.. 58 Mar. 10.. 57 57 
1937. 
Feb. 22.. Feb. 15.. 81.6 Feb. 20.. 83 a4 Feb. 16.. 82% 84 
Mar. 1.. Feb. 22.. 82.5 Feb. 27.. 84 §5 Feb. 23.. 83 85 
Mar. 8.. Mar. 2.. 85.8 Mar. 6.. 36 86 Mar. 2.. 85 86 
Mar. 15.. Mar. 9.. 87.3 Mar. 13. : Mar. 9.. 87 88 





21 
FREIGHT CAR LOADINGS (19) 
Feb. 27, Feb. 20, Feb. 29 


1937. 1937. 1936. 

Grain and grain prod. 27,772 29,852 6,657 
BMWOMODCK oo osc ccces 11,003 11,669 10,573 
Deeb Si onas basnee 159,144 156,634 175,153 
eee ae 11,989 12.116 10,313 
—* products. . 34,679 37,111 29,866 
5 ERE ae: 0,921 5,873 
Serchanndize, SF "153, 131 166,476 157,751 
Miscellaneous freight.288.326 290/105 246.683 


Carloadings (total) ...696,727 
Week ended March 6, 


714,884 672,869 
1937— eng 





total, 734,000; corresponding week in 
634,828. 
22 
ESTIMATED AUTOMOBILE 
PRODUCTION (10) 

Week 
Ended 1937. 1936. 1935. 1934. 
SS : Se 72,492 74,720 82,119 63,794 
Feb. 20. 95, a4 62,813 82,541 71,047 
ee eee Al 1,915 64,956 3.899 71,510 
mar: ©....... 126,975 84,705 86,973 73,645 





23 
ENGINEERING CONTRACT 
AWARDS (14) 
(Total per week, thousands of dollars) 
State & 


1937 : Federal. Munic. Public. Private. Total 
Week ended: 
eb. 18..... 6,842 17,856 24,698 17,860 42,558 
Feb. 25% 1,592 10,652 12,244 59,934 72,178 
SS ae 5,971 9,391 15,362 16,763 32,135 
ear. 12.255. 2,550 17,097 19,647 21,441 41,088 


tFour-day week. 





24 
SLAB ZINC (25) 
(Tons of 2,000 lbs.) 
Stock Onfilled 
at Orders 





Produc- Daily Ship- End of End of 
1936. tion. Avge. ments. Month. Month. 
Jan 41,917 1,349 46,468 79,207 42,219 
Feb. 36,228 1,249 39,918 75,517 56,829 
Mar. 42,483 1,370 38,159 79,841 41,638 
Apr 43,252 1,442 42,311 80,782 35,968 
ay 44,905 1,449 = 977 81,710 ,370 
June . 44,947 1,498 1,654 ,003 27,090 
July .... 45,553 1,469 rh 891 88,665 44,458 
Aug. .... 43,614 1,407 46,085 86,194 65,173 
Sept. .... 42,283 1,409 51.847 76,630 54,064 
Oct. 46,297 1,493 54,035 68,892 60,513 
Nov. .... 45,742 1,525 57,107 57,527 75,891 
Dec. 47,050 1,518 59,821 44,756 78,626 
Total . 524,271 563,273 
1937. 
Jan. .... 40,025 1,291 50,638 34,143 76,544 
Feb . 38,010 1,358 47,591 24,562 77,969 
25 


MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 





Bituminous Beehive 
Coal. Anthracite. Coke. 
Total Daily Tot. Daily Tot. D’ly. 
1936. Prod. Av. Prod. Av. Prod. Av. 
RNS wits: s avi + 1,507 5,333 205 142 5 
oS 41,154 1,653 6,975 285 154 6 
ee 31, 1,201 2,730 105 109 4 
ER. decane 30,318 1,203 4,336 173 88 3 
> eee 28,541 1,128 4,577 183 84 3 
June 29,300 1,127 3,948 152 93 4 
ere 32,054 1,233 3,666 141 111 4 
| | RRS 33,240 1,278 3,233 124 128 5 
Sept » waa 1,488 3.764 151 164 6 
Oct. 43,284 1,603 4,253 164 237 +9 
Nov. 1, 1,800 4,093 178 240 10 
ee 44,487 1,711 4,947 190 261 10 
Total . 431,950 1,813 1,809 
1937. 

SS er 40,940 1,631 4,025 161 272 10 
SG 50's na secs 41,740 1,746 3,368 143 291 12 
26 
PIG IRON (8) 

Active Blast— 

Furnaces. § 
—Production (Tons) - Capacity 
Daily per Day 
1936. Total. * Average. No. (Tons). 
65,351 119 66,825 
886 117 63,660 

65,816 120 é 
80,123 126 68,395 
85,432 144 90,105 
86,208 146 86,030 
83,686 145 85,405 
87,466 146 83,720 
,010 148 ,075 
96,512 155 94,140 
98,426 160 96,547 
100,485 164 99,205 
+103,597 170 101,480 
106,960 4 104,060 

saese 17E ; 


§First of month. 





27 
ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec: 
tric light and power yg Fy oe and 
imports. (Does not inclu power 
generated by traction companies) 
(Thousands of kilowatt hours) 








Week 
Ended: 1937. 1936. 1935. 1934. 
Feb. 13.2,199,860 1,950,278 1,760,562 1,640,951 
Feb. 20.2,211,818 1,941,633 1,728,293 1,646,465 
Feb. 27.2.207,285 1.903.363 1.734,338 1,658,040 
Mar. 6.2,199,976 1,893,311 1,724,131 1,647,024 
28 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 
tWhole- Sensi- 
sale tive 
Steel Price Price 
1936 Scrap. Zinc. Aver. Index. Index. 
Mar. 10. 120.6 90.0 105.3 113.5 92.8 
1937. 
Feb. 16. 158.3 117.5 137.9 123.2 111.9 
Feb. 23. 163.9 124.0 144.0 123.4 116.7 
Mar. 2. 165.3 128.1 146.7 123.4 118.9 
Mar. 9. 172.4 137.7 155.0 125.0 124.0 


tU. S. Bureau of Labor Statistics Index 
(1926—100) converted to 1913 base, by multi- 
plying by 1.4327. 
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METAL PRICES (23) 
(Monthly average of daily auotations) 
Prime Electro- 


Western lytic Steel Straits 
Tin. 


Lead. Zinc. Copper. Scrap. 

1936. (1) (2) (3) (4) (5) 
February ....4.37 4.86 9.12 14.77 47.92% 
November ...4.96 4.98 10.29 17.25 51.31 
December -5.40 5.28 10.89 18.33 51.85 

1937. 

January .....5.85 5.86 12.55 19.25 50.89 
February -6.10 6.43 13.46 51.94 


(1) Average ay price, cents per - Ib. < ies 
Louis basis. (2) Average daily price, cents 
er lb., East St. Louis basis. (3) New York 
. 0. b. refinery; cents per Ib. (4) Heavy 
melting steel, Pittsburgh; a per ton. 
(5) Average prices, cents per crores 
Straits, N. Y. §Blue Eagle then “delivered 
Connecticut points. 
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SUMMARY OF NEW CAPITAL ISSUES(2) 
(Thousands of dollars) 


Total Farm §State & U.S.Pos- 

1936. Corporate. Loan. Municipal.sessions.Total 
Feb. . 13,473 4,000 89,266 . 106,738 
Oct. ....109,885 78,809 188,694 
Nov. ...109,077 47,322 .... 156,399 
Dec. . .218,206 48,274 .-. 266,480 

1937. 

Jan. ...102,456 .. 146,070 248,526 
Feb. . 129,842 4, 000 34,346 168,188 


§ Excluding funds obtained by ‘States and 
municipalities from any agency of the Fed- 





eral Government. These figures exclude 
refunding issues 
31 
DEBITS TO INDIVIDUAL ACCOUNTS 
(Thousands of Dollars) 
New York 140 Other Total 

1936. City. Cities. 141 Cities 
errr 15,806,394 15,765,599 31,571,993 
Oct. 17,170,854 20,141,674 37,312,528 
Nov. 17,394,007 18,475,161 35.869.168 
Dec. 22,658,364 23,238,083 45,896,447 

1937. 
Jan, ... 19,096,218 20,382,559 39,478,777 
Feb. . 16,906,629 17,619,666 34,526,295 


*pe 
SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 


(Interest rates adjusted for seasonal 
variation; bond yields adjusted for seasonal 
variation and long-time trend. For monthly 
data back to 1883 see THe ANNaLIsT of Jan 





16, 1931, Page 164.) 
Call Re- Coml. Time Bond 
1936. newals. Paper. Money. Yields 
February 17 76 -99 77.9 
1937. 
January . 1.02 16 1.25 75.1 
February 1.03 76 1.24 77.2 


8 BROKERS’ LOANS RATIOS 
(Millions of dollars, first of month) 


Loans, Value Loans to 

1936 Total. Total Stock. Stocks. 

BAR: dlaieswnsaweus 924 51,202 1.81 
1937. 

January 1,051 59,878 1.76 

POOruary ....... . 1,026 61,912 1.66 

re . 1,074 62,617 1.72 


§Ratio of brokers’ loans, as reported by 
members of New York Stock Exchange, to 
aggregate market value of listed stocks 
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BRITISH EXCHANGE RATES ON PARIS 


EXCHANGE 





(In francs—average price per day) 
1937. — 1936 














3B 
FOREIGN MONEY RATES 
--Unadjusted for—. ——Adjusted for— 





























Seasonal Variation. Seasonal Variation. 
37 ee ace | Lon- Ber- Lon- Ber- ; 
Mar Feb. Jan. Dec. Nov. 1935. don. lin. Paris. don. lin. Paris. 

oie 105.140 105.087 105.150 105.140 105.140 | Dec. .. .71 3.00 5.89 .69 2.89 5.54 
GAGES MEA Hg 130 a0 | ae 

irs > 108.130 105.140 108280 | Sept... 55 3.00 338 .56 2.95 3.48 
ae 107.023 105.107 105.150 105.130 .... | Oct. ... 56 2.94 252 55 2.85 a 

ie 107.047 105.100 105.140 105.140 105.130 | Nov. .. 56 3.00 196 55 294 19 
2250 106.857 105.087 .... 105.130 105.130 | Dec. 83 3.00 ao Pie 2.89 a 

— — _— " London, three months’ bankers’ accept- 
Week ended: a Fi —— ances; Berlin and Paris, private discount 
Ce ee 105.133 105.100 74.754 74.691 | rate. 
Web. 27. .......: 105.155 105.120 74.847 76.684 39 
a a 108.767 105.183 74.902 14-708 | MONEY RATES IN NEW YORK CITY 
Se —Call Money.—. 20-00 6 120 
| = ay os. ay 
GOLD pany osc qe | (fans SGua. Ghee 
wisps pias vie. 1937. rt High. Low.Last. Loans. Paper. — 
Ended Equiv- Treas- Mar. 4.. 1 1 1 1 14% 4 16 
Mar. 6: London. alent. ury. London.N.Y. | Mar. 5..1 1 21 1 1 4 fs 

High ..142s7%4d 34.78 35.00 21%d 45c Mar. 6.... .. . i? fd 

Low .|.142s 2%d 34.77 35.00 20d 44%c | Mar. 8.1 1 1 1 14 fe 
Mar. 8-10: Mar. 9.. 1 1 1 1 1 g ve 

High ..142s7d 34.78 «=. 35.€0 204d 45c Mar.10..1 1 121 1 1 te Ye 

Low ...142s2%d 34.75 35.00 20%,d 44%c tBest names. §Asked rates. 

36 
MONEY RATES IN NEW YORK CITY 
—+-————-Time Loans. —— — — Prime Com’! Paper. Bankers’ Accep- 
—-}{Call Loans. -— 60-90 Days. 4-6 Mes. 4-6 Mos tances, 90 Days. 
$Daily Daily Daily Daily Daily 

1937. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. 
Peo. 18....:.. 1 1 1.00 1 iA be a 1% 1% 1.25 A % .75 ts y .31 
. . ae 1 1 1.00 14 1% 1% 1.25 SA % 5) ‘a % 31 
Feb. 27..... 1 1 100 14, ioe m% 12 % % 3 % 4 ‘31 
Mar. 6..... 1 100 1% 14 135 #14 #14ié13 «6 Of lUCUKlCUQ C8 

tNew York Stock Exchange. f[Asked rate. SAverage of renewal rate. 
37 
TREASURY RECEIPTS AND EXPENDITURES 
(Thousands of dollars) Fiscal Year 
General and special accounts. Receipts: Feb., Feb., to Feb. 28. 
Internal revenue: 1937. 1936 1937. 1936. 

Se EE ee Ore ene RCI POP re 58,432 42,947 806,598 633,227 

Miscellaneous internal revenue.................. 147,654 132,148 1,448,606 1,244,594 

PE, Swhweiancn Doge scus Secueagescenesee  (cammaiee 737 3 67,211 
NE Sienna ae By eae So cio om hus aoe neh oe aa e es 1,726 33,087 299,635 > 
rr eee ee 15 876 10,863 147,606 146,394 

ES. isa Ne veahiskcoeses pon euedsles aamen 24, 577 218, 307 2,71 716,709 2,348,282 
Expenditures: 
eneral : 
Departmental incites houe uw walkalcda a mdm ce oaks 46,223 37,076 341,899 294,358 
eee es Saree ee 2,928 992 19,278 8,574 
I I an etre 06 Sia Rina BANC RWS S SS SPP ; 3 rere 
RIGOR BU DREOOE WOEK. «5.60.55 ocasis2 0sc0ccasase. 10,600 4,812 504 50.870 
NS Sos ne el. 5 ck Cha uigws cous euke ec. 610 1,656 8.070 7,849 
ie a een be SE ae he 22,528 35,015 
Railroad Retirement Act... .........ccccccesees 609 9 2,248 
EN MEINE a, ans ore Gow erecd Ra nike 6a0bse's 66,565 3,908 210,292 3,998 
ED osc sciasieddctassesevedsseass “Saami ere 46,735 40,662 
ID oie Cai hiaes ats eeu eG aN<on oo ean 65,222 58.917 555,440 447,392 
Veterans’ pensions and benefits: 

Weterans AGAiimistration «.....sccccecccsecscccees 47,031 47,038 384,200 382,145 

Adjusted service certificate fund................ 10 niuahee 55,939 109,00 
Agricultural Adjustment Administration]......... 6 2,842 133 343,511 
Agricultural Adjustment Administration (act 

BR MEOOND 85 sain nasa sapetsas cnsoncavenvedia sss 2,203 oie re 
Agricultural contract adjustments cued nate atheisa o 5 oh 4,555 76 109,513 76 
Soil Conservation and Domestic Allotment. Act. 46,622 ........ 111,132 
Emergency conservation work..................+++ if ere “= eS ae 
DUTT CRORE BMIMESEORTIOR o.oo. odes cecscesesccuse $2,834 268 2,041 7,713 
Tennessee Valley Authority.................eee000- 3,343 3,461 28,617 4,992 
Debt charges: 

Retirements .. 21,572 8,648 on 242 360,642 

Interest 19,846 30,559 6,952 407,142 
TONE pS ones kaa akg ots adeneoaea Casi eeeunees 4,497 3,185 oe 315 41,870 

INN 86 26 GN seen 58..00a-0sds emacs skye bal 372, 48 203,159 2,835,526 2,542,336 
Recovery and relief: 

Agricultural aid: ts. : 

Agricultural Adiustment Administration....... 1,880 3,912 1,249 64,697 

Commoditv Credit Corporation................. $8.879 21,992 $32,657 181,531 

Farm Credit Administration.................... §535 $5,409 $15,519 §39.641 

aa PE I oa Ghia cancdcccncietageende es 8,929 10,912 40,552 36,143 

elief : 

Federal Emergency Relief Administrationty... 701 5,692 10,565 485,490 

Civil Works Administration.................... 20 $3 213 437 

Emergency conservation work................. 889 37,166 59,781 400,882 

Department of Agriculture, relief.............. 3 193 293 2,384 

Public works (including work relief) : 

eT ee ee eee 632 1,148 ,850 9,217 

Loans and grants to States, municipalities, &c. 24,844 51,184 151,892 24,350 

SIDODS CO BRMIIBIB 6 565 os oes sis ecedesess vices sts 39 $32,020 $3,495 $83,550 

ee I ob cads cicaestw sb aeddccusake gas 13,765 12,014 209.526 64,718 

River and harbor work.. ............ 3,199 10, = 78,920 103,081 

Rural Electrification Administration. mel 4,112 417 

Works Progress Administration... 133,335 161, 652 1,298,459 534,474 

oo ee ren ae er 987 32,586 264,627 256,719 

Alda to home owners: p 

Se SS nrr eer rere nee ts 319 20,639 35,676 

NN NI oe sn cs rcare weds dcvaeeteded ce 4,220 1,195 27,670 20,=99 

Federal Housing Administration............... 3,280 2,159 11,989 9,654 

Resettlement Administration .................. 15,593 11,695 106,194 45,366 

Subsistence homesteads ....................06- ft tt $t 428 
Miscellaneous: = - 

Export-import banks of Washington........... 1,397 $1,520 270 3,580 

Administration 7 morreaaae = vir tn eptaks $f 47 11 5,109 

Reconstruction inance Corporation — direc : 

loans and exvenditures...... " SV RAE Amn tate $30,193 $5,081 §315,945 §72,984 
Tennessee Valley Authority.................... teres neeeee neces 7,81 
Titel, Seoevery GME: TOMSL. isc ccc ccsivcesics 202,285 300,833 1,927,198 2,216,350 
ee ere rete eer eee 574,834 504,293 4,762,725 4,758,686 
PN Se PRMUUUNMUMOOR, 0 5.055.6.0 casckss ess eetacees® 300,256 285,986 2,046,015 2,410, 405 
PN A EIR so cc ccinbs adsaeedseucsacassteebss | Sobers  chwesi | Nemes decane 
Summary: 
Excess of expenditures. . ER re ee 300,255 285,986 2,046,015 2,410,405 

Less public debt PelbbeenRtR: 2. ccuciebcince et 21,572 643 75,242 360,542 
Excess of expenditures (excluding public debt re- 

Co ER TEES OEE OOOO 278,684 277,338 1,970,773 2,049,862 
Trust accounts, increment on gold, &c., excess of 

receipts (—) or expenditures (+)..... —19,646  +68,028 +183,918 

Less national banknote retirements.............. 17,255 73,645 340,418 

Total excess of expenditures.................. 285,815 240,436 ‘S 1,965, 155 ~ 1,893,362 
Increase (+) or decrease (—) in general fund bal- 

IEE ee Ae ye Nene ba ee eee Pee De ne Pe Ee ~187,133 —237,228 —1,142,918 —74,594 
Increase (+) or decrease (—) in the public debt. +498 862 43,208 +822,237 41,818,768 
Public debt at beginning of month................ 4,592,099 30,516,453 33,778,543 28,700,893 
Public debt at end of month....................05. 34,600,781 30,519,661 34,600,781 30,519,661 
Trust accounts, increments on gold, &c:. 

ID 58s 0566.3 db k SHEER ewes 55,733 32,397 265,453 325,165 
ee ee ee ere 70,219 12,751 333,481 509,083 


tIncluding Federal Farm Mortgage Corporation. +tIncluding Federal Surplus Commodi- 


ties Corporation. 


han $1,000. 


§Excess of credits (deduct). 
roducts or advances from the Treasury to be deducted from processing taxes 
§$Counterentry deduct 


{Payable from processing taxes on farm 
itLess 


*Subject to revision. +Revised. 
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FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 

















r Week Ended 
Mar. 6, 1937. Feb. 27, 1937. 
Par. Country and Unit. High. Low. High. Low. 
$8.2397 ENGLAND (sovereign) ..... $A. 34.87%  $4.89%,  $4.88% 
8.2397 AUSTRALIA (sovereign)... 3.91 3% 3.91 3% 
8.2397 SOUTH AFRICA (sovereign) 4.89. 4.8 4 4.89 be | 
.06634 FRANCE (franc) é .04 J 3 
GGL FEARS CRPR). 2226. scecce 052 052! .0526 .05; 
.40332 GE NY (reichsmark 40234 4018%.  .4023 4023 
-68057 HOLLAND 0 .5A78 -5468 5476 5A71 
1.6931 CANADA (dollar)t 1.0000 .9996 1.0001 .9998 
.1695 BELGIUM (belga) -1688 -1684 1 1684 
SWITZERLAN 2284 ‘ 2281 778% 
GREECE (drachma) 0088% =. 0089 
4537 SWEDEN rona) -2522 .2514 .2524 -2520 
.4537 DENMARK (krone) 2184 .2177 .2186 .2182 
4537 NORWAY (krone) 2458 2451 .2460 2456 
.23824 AUSTRIA (schilling) -1871 -1870 .1872 -1870 
.1899 POLAND (zloty 1897 .1897 1897 .1896 
.0418 CLECHOSLOVARIA (crown) Gat, 0349 .0349%% 0349 
.0298 YUGOSLAVIA (dinar)...... : 0233 .0233% . 
.0748 PORTUGAL — Riceaes -0447 0446 0448 0447 
0101 HUNGARY Oca) sete -0075 0075 0075 0075 
.2961 HU ngo) free in- 
cannes ate panaciipileee rit “Ooioy mtn Be P y 
0426 FIND END Coeenad Dees emes d d r > d .0221 .0220% 
.6180 INDIA (rup gy DREREereeny .3695 .3687 = = sir? ed 
cone | ae KONG (silver dollar). .3046 .3040 : . : . 
.... SHANGHAI (silver dollar).. -2985 -2980 .2980 .2975 3025 .3000 
.5000 MANILA (silver peso)...... 5035 5036 -5040 5035 5032 5032 
.9613 STRAITS §S oe 
i ar) Singapore. . . 5750 .5730° .5750 .5745 .5865 5865 
-84396 JAP peers .2854 -2850 .2857 -2852 2915 .2906 
L.s6te Sian Nar peso)..... 5650 -5600 5650 .5650 .5300 -5200 
1.6335 ¥ r so) 
free inland..... o . ” ... -3020 .3015 -3915 -3000 .2775 .2760 
2026 BRAZIL ioapes milreis) free 
ME Caer ciadenrecavacexs .0620 .0615 .0620 .0615 0585 0575 
‘ CHILE (gold peso).......... .0519 .0519 -0519 .0519 .0519 .0519 
. 2. ft eee -2600 -2600 .2600 2600 .2512 .2512 
1.7510 URUGUAY (gold peso)...... .5600 .5600 5650 -5650 -4800 4800 
8440 MEXICO (silver peso)?..... .2780 .2780 .2780 .2780 .2785 2785 


tDemand rate. { 


Stock and Bond 








41_- 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 


tJa 
oe (free inland)..........-+-- 
tClosing rate. §Demand rate. 


SOURCES OF DATA 
(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 


oration. (4) réleral Reserve Board. 


(11) Dun & Bradstreet’s. 
gineering News-Record. 
and Steel Institute. 

(19) American Ra 
Association of America. 
Market. (24) Federal Ries Bank of 


(17) Aberthaw 


state Commerce Commission. 
Agricultural Economics. 


The Annalist Weighted Averages of Group Leaders 


Mar. 4. Mar. 5. Mar. 6. Range. 
High. Low. Last. High. Low. Last. High. Low. Last. 


























High. Low. High. Low. Last. 


Mar. 8. Mar. 9. Mar. 10. 
High. Low. Last. High. Low. Last. 

















Pf ae AT ee 76.4 75.0 75.4 76.8 75.4 76.4 77.0 76.0 76.6 77.0 73.2 77.2 75.5 76.0 769 75.4 76.2 77.5 75.8 76.9 
72 IES eacedcr en 250.8 246.2 247.3 251.9 247.3 251.2 252.4 249.0 251.3 252.4 241.1 252.€ 247.5 249.0 sa. 5 30-t aR 253.8 248.5 251.7 
WMIEM sociedad tg 56.5 55.1 55.4 57.4 55.9 56.9 57.7 56.9 57.6 57.7 51.7 57.2 56.2 563 56.4 56.7 57.2 56.6 57.2 
4 Motors 2000000072. [) 133.6 130.7 131.2 133-9 131-2 132-4 132.7 131.0 131.5 135.0126.9 131.2 127.5 128.6 1986 196.3 197.5 131.0 126.9 130.1 
5 Motor accessories 58.4 57.0 57.5 57.4 57.8 58.1 57.4 57.7 58.4 568 57.6 563 56.5 56.9 55.9 56.4 59.5 55.9 57.0 
3 Aviation .... ...... :) 36.5 35.3 35.6 365 35.6 36.0 36.0 35.6 35.6 36.5 32.6 36.0 34.7 34.9 35.1 34.4 34.4 35.1 34.4 34.4 
ER casntiniccas eaneie 80.2 78.8 78.8 80.8 79.0 80.4 81.2 78.0 80.8 81.2 75.0 81.0 78.8 79.8 80.8 79.0 80.0 81.6 80.2 81.2 
4 Chemicals .........2.... 175.3 172.8 173.1 176.5 173.5 176.2 178.4176.2177.8 °178.4169.5 178.4176.5177.1 178.7176.5176.8 178.1 176.8 177.4 
4 Nonferrous metals |... .. 95.9 93.9 94.1 95.9 94.8 95.3 95.5 94.6 95.0 96.4 91.1 97.2 94.1 96.6 98.1 96.6 97.2 100.1 98.1 99.7 
rE” ie eepeae 43.2 42.4 42.7 43.3 426 42.9 43.4 42.9 43.3 43.5 42.4 433 42.5 42.9 43.2 42.6 429 43.3 42.2 426 
EPMUMBADE”. 450.5 cc cose 84.1 83.6 83.8 83.8 83.6 83.8 83.8 83.6 83.8 84.6 83.6 84.1 $2.0 82.3 81.0 76.5 77.2 76.7 73.4 75.7 
Ca ae ie 40.8 40.3 40.3 40.7 40.5 40.7 40.7 40.1 40.7 41.4 40.1 40.9 40.3 40.7 40.9 40.5 40.5 40.7 40.1 40.1 
2 Electrical equipment |... 89.6 88.7 89.3 90.9 88.7 903 90.6 89.6 90.0 90.9 884 90.6 857 89.0 89.2 88.4 89.3 89.6 88.4 88.7 
4 Farm equipment ........ 102:4 99.9 102.0 103.4 101.3 103.1 103.4 102.4 102.4 103.4 97.1 102.7 192.0102.4 104.4 102.4 103.8 104.8 104.1 104.1 
4 Office equipment «.-..-. 48.5 48.0 48.3 48.4 47.9 48.3 48.7 48.2 48.7 48.9 47.8 489% 48.4 48.8 49.1 48.4 48.8 49.0 48.6 486 
4 Railroad equipment _.... 57.0 55.8 559 57.3 55.8 57.1 57.6 56.6 57.5 57.6 54.8 57.4 56.4 56.6 57.0 56.4 56.4 57.4 56.5 57.3 
6 Amupement "...ce--..., 41.8 40.7 40.9 42.1 41.6 41.9 42.8 41.6 423 42:8 40.7 428 41.5 41.8 421 41.5 41.7 423 41.4 416 
5 Merchandise |............ 56.3 55.2 55.4 56.4 55.8 56.2 56.4 56.0 56.1 56.4 54.5 56.4 55.8 56.1 56.5 55.6 56.1 56.5 55.8 56.1 
2 Rubber and tire.........: 73.2 71.1 71.7 73.8 71.7 73.5 75.2 73.8 75.2 75.2 684 76.4 74.3 74.9 77.0 75.2 76.7 81.4 77.0 81.1 
2 40.3 39.6 39.6 40.3 39.6 40.1 40.6 39.6 40.1: 41.1 39.6 40.1 29.3 39.3 40.6 39.6 40.6 41.9 40.6 41.4 
4 : 40.5 39.9 39.9 40.5 39.9 40.1 40.4 40.0 40.2 405 29.2 40.7 39.9 40.1 41.1 40.2 40.7 41.8 40.7 41.2 
4 : 70.9 69.8 69.8 70.9 69.6 69.8 71.2 70.5 71.2 71.2 67.5 72.5 70.7 716 739 71.4 73.6 75.5 74.1 75.0 
8 > 111.4 109.7 109.7 111.4 109.5 109.9 111.6 110.5 111.4 111.6 106.7 113.21106 111.7 115.0 111.6 114.3 117.3 114.8 116.2 
10 . 734 71.3 71.7 74.6 72.2 74.3 76.4 74.5 76.0 76.4 663 77.2 74.1 75.3 76.4 74.7 75.8 78.7 75.9 78.5 
8 Utilities 30.3 29.5 29.7 30.1 29.5 296 29.8 29.6 29.6 30.3 29.3 30.2 29.5 29.7 30.1 29.3 29.7 30.1 29.3 29.4 
Note: These figures are available each day in The New York Daily Investment News 
The New York Times Stock Market Averages ve ee 
WEEKLY HIGH, LOW AND LAST (Par Value) 
Week ended 25 Rail cm 25 Industrials——_, 50 Stocks———_,, ‘Week Ended——. 
1937. fii h. Lew High Low Last. c Last. Mar. 6,’37. ar. 7,36. 
P/E 44.71 43.54 43.89 238 234.70 236.56 i41.69 139.12 140.22 | Monday ............ $11,496, $12,031, 
Jae OE... oc kok 43.82 42.35 43.04 236.57 229.87 232.16 140.19 132.20 137.60 _ ee 13,610,600 1193, 
| i Capra. 44.91 42.78 44.84 236.66 250.49 232.29 140 136.99 138.56 | Wednesday ........ 19,300,900 14,917,700 
BE Wi vaccuscake 45.92 44. 45.50 236.45 231.60 23469 141.18 138.27 140.09 F tay ened 5 ge Pepi 17,143, 629, 
Feb. 20........... 57 44.75 46.35 234.62 230.62 231.26 140.04 137.79 138.80 | Friday :...........: 16,511,100 14,365,000 
WO. Soo occ. oc ’ 44.82 4563 230.77 22752 2882 13861 13617 13722 | Saturday .....|.... 563, 7,374,600 
Mar. 6.........:. 49.60 45.30 49.51 235.96 228.04 234.73 142.78 136.67 142.12 
ECC Eee $88,626,000 $77,510,500 
DAILY HIGH, LOW AND LAST Year to date........ 717,346,200 923,057,900 
ie. Beis ales 48.29 47.31 47.47 2394.35 231.73 282.50 141.32 139.52 139.98 March §8............ 16,924,600 13,743,600 
MMe: Biroos sce 48.93 47.73 4858 235.33 234.21 142.13 140.04 141.39 | March 9............ 9,348, 11,232,600 
. ee So 6H Be Bee 28 mA ee Mig Meu | Maren 10 ae 
Se eee . . 3 § . 3 i d DOW-JONES BOND AVERAGES 
Wee. ©... acces 49.51 48.63 49.00 235.22 231.91 233.44 14236 140.27 141.22 
a a. ..- 2. 49.96 48.75 49:75 234.83 23255 23379 14239 140.65 141.77 — pte = quotations) 
Second- 10 
Dow-Jones Stock Market Aver Grade Public 10 — 40 
¢) J ages 1937. Rails. Util. Indus. Bonds 
WEEKLY, HIGH, LOW AND LAST Mar. 4.. 93.61 105.11 106.93 103.89 
Week Mar. 5... 93.64 105.11 106. 1 
Ended -——30 Industrials—. | ——20 Railroads——, Fin” Viilities ——- 70 Stocks Mar. 6... 93.84 105.10 106.89 103.97 
1937. High. Low. Last. High. Low. Last. High. Low. Last. Last. | Mar. 8.. 93.56 105.18 106.81 103.91 
Jan. 30....186.97 182.15 186.10 i 54. i 36.96 ‘ 35.90 66.02 | Mar. 9. 93.56 104.94 106.70 103.73 
Be ES SR Be Ee Be ER RE BE ges | MAN eel 68s iokss ee 
ep. " K of. }e * " b .60 
Feb. 20....190.42 186.82 189.37 58.98 57.08 58.73 35.53 34.48 34.76 67.56 TEN MOST ACTIVE STOCKS 
Feb. 27....189.36 185.15 187.30 58,91 57.10 58.01 34.81 33.81 34.08 66.72 Week ended March 6, 1937 
Mar. 6....195.17 186.00 194.15 62.81 57.60 62.69 24.97 33.85 34.23 69.57 ; Net 
‘ Volume. Last. Chge. 
DAILY HIGH, LOW AND LAST New, work, {Sontral. .... 451,450 51 + of 
Me Cec sensta'eds > 
Mar. 4....193.95 190.98 191.63 61.26 60.11 60.28 34.97 34.15 34.33 68.37 | Curtiss-Wright ......... 304,700 q 
Mar. 5....195.17 192.17 184.94 61.92 60.61 61 61 24.65 34.05 34.18 69.25 PN RE "100 126 +4 
Mar. 6..--195.04 193.29 194.15 62.81 61.91 62.69 34.52 34.06 34.23 69.57 iO aS 3,700 
Mar. 8....195.21 191.53 192.69 61.62 62-10 35.00 34.11 34.37 69.13 | Baltimore & Ohio..." : 243,100 
Mar. 9....194.89 91.65 193.29 62.73 61.73 62.20 34.76 34.01 34.37 69.28 | Superi Seppe este 100 S3 
Mar. 10....195.59 192.82 194.40 63.28 61.85 63.06 34.75 33.93 34.00 69.67 Interlake Pro ARO 157,100 55% + 
r e deene +4 
Shares Sold, New York Stock Exchange Am, Rolling Miii..../°.. 142,700 42% + O% 
NUMBER OF ISSUES TRADED 
WEEKLY TOTALS AND DAILY AVERAGES Week Weekly 
Week Ended: ——RAILROADS——. —IND. AND MISC... — ——TOTAL———. | Ended. Ad- De- __Un- 
1937. tal. Av. Daily. Total. Av. Daily. | Total. Av. Dail 1937 : vances. clines..changed. Total. 
937 208,717 14,414,860 2.669.418 15,541,930 3,878,135 | Mar. 6........ 661 370 114 1,145 
ins'ant 13°44 950 3 s93 sar 14°401'950 P68 aoe M — 
, . ’ ’ ’ . x ar 
2671045 11,625,440 -2642'145 +=—-:12'800'440 ~—s-.2'909'191 | Mar 4 4 aS = 
{ 11,351,434 2,102,117 «13,100,150 «2.425.954 | Mar 423 274 176 873 
189'659 9,118,720  2:072°436 9'953,220 ~—«-2'262'095 | Mar 289 508 66 963 
430,669 12,518,800  21318,296 141844410  2'748'965 | Ma 350 403 198 951 
DAILY TOTALS _— _ = aa oes 
on AVERAGE NET YIELD OF TEN HIGH- 
—— aan oo re GRADE RAILROAD BONDS 
Mar. 4 119,181,166 138,338,727 1937. -_ 1935. 1934. 1933. 1932. 
Mar. 5 122) 141227267 | Feb. 13...3.54 3.73 4.23 4.77 5.11 
Mar. 6 123,775,446 142'451/377 Feb. 20...3.53 5a 3.71 4.22 494 5.06 
Mar. 8 126,950,616 147,783,577 Feb. 27...3.55 3.53 3.72 4.24 5.18 5.01 
Mar. 9. 129,338, 286 9° 976,767 Mar. 6...3.57 3.49 3.77 4.20 § 4.89 
Mar., 10... 132,161,946 152,894,817 | §Bank holiday. 








Mar. 10. Mar. 9. 
$4.887 $4. 





(12) Geological Survey. (13) The Wall Street Journ: 
(15) American Beene of Ti Statistics. (16) 





Mar.8 Mar.6. Mar.5. Ma 
$4.88 $4.88 $4. $4. 
4.87% 4.87 4. 4. 
4.88 4.87 4. 4. 


-05: 0 -052 
052 : .05: 
4021 4020 23 


r. 4. 
88tt 
‘Sassf -04 -04645, .0464}5 
4 0452 -0452 04644, 
3 .0453 0453 -04 
05: 05: 
05: 
4023 
4022 
5476 


4018 -4019 40184 =O. 2 
4021 -4020 -4019 ; 
5AT2 -5571 -5478 R 
5470 -5466 -3468 5474 
-5471 5468 -5470 547 
-1687' -1688 -1688 ce 
io, ie ee 
= -2281 a -2284 
-2281%- _ .2281 -2281 aatt 
1.0000 1.0000 1. 1.0000 
1.0000 1.0000 1.0000 1.0000 
1.0000 1.0000 1.0000 1.0000 
-2849 -2850 ‘ -2850 
-3020 -3015 3015 -3015 


(5) United States Department of Commerce. 
6) United States Department of Labor. (7) Edison Electric Institute. 
(9) American [Institute of Steel Construction. (10) 


(8) The Iron Age. 
) Cram’s Automotive Reports, Inc. 
(14) En- 
American Iron 
American Petroleum Institute 


Railwa I (205 oS iited | weoken Department of Interior. (21) Silk 
4 22) National Industrial Conference Board. (23) 
New York. (25) 
sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. 
(29) Rubber Manufacturers Association. 
(31) American Appraisal Co. 


American Metal 
American Zinc Institute. (26) As- 
(28) Inter- 
(30) Bureau ot 
*Subject to revision. tRevised. 


Market Averages and Volume of Trading 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 
Indus- Util- Com- Net 








Date. Rails. trials. ities. bined. Chge 
Mar 83.85 99.57 88.60 88.97 — .06 
Mar 65 88.82 89.06 + .09 
Mar 83.93 99.77 88.72 89.09 + .03 

Wk’s rge., 40 bonds—High 89.09, low 88.90. 
Mar. 8 83.64 99.80 88.61 88.92 — 7. 
Mar. 9.....83.46 99.77 88.35 88.76 
mar We .5: 83.51 100.22 88.31 88.89 + 8 


BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 

————_Week eT 





. Mar. 6,'37. Mar. 7,'36. 
Corporation ........ $76,075,000 * ,508,000 
U. S. Government. . 3,840,000 11,423,500 
WUE waedsccexaade 711,000 8,579,000 

NN 6 ict cndecean $88,626,000 $77,510,500 


NEW BOND ISSUES 
(Thousands) 











he eee utility..... See eens) lee 
In MOR “ceed “anes 
f 5,675 9,394 
) apenas 17,000 
Rain - 11,540 104,344 
Financial corps.. ..... ares 750 
— Stock Land 
waghasueads 3,000 acaiea chien 
EE Bn adceeec as $11,555 $18,615 $131,488 
Year to date..... 739,373 727,818 682,522 








THE NEW YORK TIMES STOCK AVERAGES 
BY CALENDAR WEEKS 
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ADVERTISEMENTS ADVERTISEMENTS ADVERTISEMENTS 


OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices areas of close of business on Tuesday, South and Mid-West Monday. 
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19 Costa Rica fdg. 5s, 1951.......... 38 40 Bell System Teletype: NY 1-395 11 Coral Gables past due actuals(4M) a 39 z : 
19 Costa Rica 5s. 1911.............-. ow .. _ Private wires connect offices : 47 Coral Gables c/d 6s (20M) i. MISSISSIPPI: 
19 Cundinamarca 6%8, 1959.......... 17% 18% New York Montreal ‘oronto 107 Dade Co. S/D No. 1-3-4..... a. ae 85 Indian Creek D. D. Nu. 1, Panola, 
Tunion & Quitman Cos. past due 55F... 
CANADIAN INDUSTRIAL BONDS: Active Market MISSOURI: | 
eo. £E M A 2 Abitibi Pr. & P. 5s,’53, bds. & c/d 93 93% in all 85 Grand River D. D. No. 2, —— 
20 Assoc. Tel. & Tel. 544s, 1955 -- 89% 90% CO visas oa -- SOF. 
| SCRIP COUPONS | 20 Beauharnois Pr. 5s, 1973..... 4° Ba FLORIDA 85 Grand River D. D., Linn & Liv- 
j 20 Brown Co. 5%s ........ sarees 83 31 ingston Cos. c/ds........ er ; 
3% FUNDING BONDS 4 Sony tl ere aaeer B+, eet Municipal Bonds 63 St. Charles Co, Bridge Rev, 3%s 
CARL MARES & Co. INC. 20 Canadian Intl. Paper 6s, 1949. ; 101% 102%4 THOMAS M. COOK & COMPANY 5 wate 4 POR So coh haat gt 1 
: 20 C i Jtilities 5s, 1955.... , ; , ; — ary =. ° 
50 Broad St. 208 So. La Salle St. ped Consolidated ‘Paper 544s, ‘1961. apa 9014 91 6 a. Ps ryt a Pog By eng R188 
NEW YORK CHICAGO 20 Dominion Gas & Elec. 6148, 1945.. 94144 95% : } 
= . — - 22 Dominion Gas & Elec. 614s, 1945.. 9415 95% Before Buying or Selling 
20 Dominion Steel & Coal 64s, 1955. .116 117 
19 European Mtge. & Inv. 7s, 1967 - 4 a Ss. 1958. oem Pt <4 hg Ra TEXAS MUNICIPALS 
ee | ee a 2 ntl. Hydro fl. 6s, 53% “4 102 Delray (Cit f) (10M : Ask Oo tati 
peaeeee 32 »s 20 Manitoba Power 51s, 1951-52. 99% 100 y y of) (10M) . . sk_ for Our Quotations 
19 —— Mig. 7s, i963 arate: +4 19% 20 Minn. & Ont. Paper ¢ ~Cspsrgiee 67 6714 47 Ft. Lauderdale 60 ; ___, Oldest Trust Company in Dallas 
» —_ me * eee . : "4% Bl 28 Montreal Island Power 51,8, 1950... 105% — — ee (City of) (10M).. OW és Specializing in Investment Stocks and Bonds 
Fe econ fica abies Gem ; 20 National Pole & Treating 6s...... 87 a 7 er uderdale .................. . 59 é 
M% (Gonerai Italian Edison Amer. sha. 36 39 20 Northwestern Pwr. Co. 6s, 1960... 89 90 | 19% Et Fierce (15M)................. = DALLAS UNION TRUST CO. 
19 German dollar bonds............-- Ow . 20 Nova Scotia Steel & Coal 5s, 1959. 83 84 a8 ceultecst eiae tenes. oS Oo . a * Dallas National ny Building 
12 German Dollar bonds.........---- OW stot 20 United —. 5128, Fagg a 7 .. 107 Gulfport foro Pink anal maeee sues’ * on L. D. . T. T. Tele. 390 
19 German 3% Fdg. Dollar Loan..... 28 2812 20 Winnipeg Elec S =e bs 102 Hardee Co. Hways (10M)... 10 27! ow 
42 German Dollar coupons go | CANADIAN BANK STOCKS: 11 Hialeah 6s (5M)........200025200, mo TEXAS: 
: Fy ee Stoke mains. & Mines 6s,°44 8 - 20 Bank of Montreal eee 234 237 de ere ese an tasscesecieis a 5 . 
i J . 20 Bank of Nova Scotia. fs 336 ©6341 100 oo Co. Highways 1946-47 8 Albany (City of) Waterworks bds. OW 
19 Hungarian Cent. Mutual Cr. 7s, 37 32 ats 4 " : 
1) Hune. Disc. & Exch. Bank 7s, °63. 32 : 20 Bank of Toronto......... ome 272 ies a... * Pages SS ee 4.50% -1 e Brownfield (City of) bonds....... OW . 
i9 Hungarian Italian Bank 7's, 1963. 32 : 29 Canadian Bank of Commerce... ..199 202 lez Hillsboro | ceity. oo. Chon pert on _— kine Impvt. Dist. ne 
19 1. G. Farbenindustrie...........-- 17% 20 Dominion Bank ... 241 44 108 Hollywood Harbor ................ 58 : 60 Cameron Co. Drainage Dist. No. 1 
ERO RE A. a 34 20 Imperial Bank ............. -.-245 249 Antena deheanies ee 1s o. : 
is Italian Consol Sis, 1994 Oe 33% 34 20 Royal Bank of Canada...... 223 226 ee ot os ees tea Se we 
: 19 Jugosiavia Fag. 5s, 1956.......-.. - oo CANADIAN INSURANCE STOCKS: 102 Key West (10M) peeceeeeeeeseeee ow | 60 Edinburg ISD a Shwe ... 26F 
' 19 Meridionale — 8, 1957........-- a a 20 Halifax Fire Lee eee - . 24% 24% let Key West .......... cAkewen Rene Se 41F A ee cade Es ee ow 
; rr lmtenes Menk ‘of Colombia shs.. OW... 96 Gin Wits .........-. SIITIIi935" eo - Lake Wales c/ ‘ds gigy ccc: SF 60 Hidalgo Co. 1/4% Perm. Impvt. 
; 19 National Cent. Sav. Banks 7%s,’62 32... CANADIAN INDUSTRIAL STOCKS: 102 Lake Worth (asM) SSPE ‘ow 60 Higalee Co.” 2/684 “Perm.  Impvt. 
19 National Hung. Industrial 7s, 1948. ow BW 20 Abitibi Pwr. & Paper com...... 8% 9% | 108 Lake Worth actuals or c/ds....... ow .. bds. Sn ae i ee 
10 New York & Foreign Inv. Beene 2%, 31 26 Abitibi Pwr. & Paper pf.... -- 50 51 47 Lake Worth D/D e/ds 6s..... 12% 60 Hidalgo Co. Rd. Dist. No. 1. new 
4 set aa. Lloyd Amer. shs a” wr 20 Algoma Steel com... es .. 24% a.) = — To — on ee inhebes ref. bds. Gaia \ 
$ RNAMR SCIP ----2 222 e2erers ae a 20 Algoma Steel pf........ 5 As 991, A ake or niets (5M) ......... Ow 60 Hidal o Co. Rd 
19 Polish zloty 5s, 1924........------ 6% Mh 20 ageien National Bact dice 484, 49h 11 Lakeland actuals er SCA (5M). .. BW nm bds. es 
19 Reichsbank .........----+-+-e-++++ aw sw 20 British Columbia Pulp 49 50 47 Martin Co. Hway 6s. ow & Hillsboro (City of) bonds ; 
10 Rhodesian Anglo .......-+++-+++++ Ww BW 20 Canadian Industries, B. ; 250 254 102 Melbourne (10M) Ow 8 Lamar County Roads. sates ae 
1¢ Rhodesian Selections ...........-- rs 79 20 Canadian Industries pf. ..163 165 107 Melbourne (City of) ...... . OW 60 Mercedes bonds .................. 30F 
i9 Royal Dutch a, ste se ee eeeeee = 20 Canadian Tube & Steel ist Pf... — _ 1 North Miami (Town of) (5M . OW 60 Mission bonds ......... Swan>ae eee 
19 hn er ~~ a Pa soe ‘ie a ais. oy is, 20 Canadian Westinghouse ... ‘ — 73% i } ace mae ma oy = bees 0 a % Pecos Co. Road bonds. a . OW 
L 42 Russian Impe 20 United Corp, B.......... Sioa wh a 2 q sceOla Co. Hway. rfdg........... 1 e . , Co. bond PACae ee tae e 
i 19 Seivater: =, ng ge seeee .- 3 : a a — a ref. Roads (25M). ow 8 Van Zandt Co. eee pe ow 
19 Santa Catherina - 72 od ‘ . r MU ’ NE aos is awa nan ® od oe lo 8 Victoria (Cit f) bonds... ow ‘ 
19 Sao Paulo 7s, 1946........- ~~ . U.S. — T. AND MUNICIPAL BONDS 102 Palm Beach Co, Rds. (25M)...... Ow x Waxahachie icity of). ponds... ow - 
19 a Lege ig 7a ig Amer. ‘shre. son . ALABAMA: 3 — agg ana all issues... . yA er 
19 Siemens alske 6s des 63 Montgomery (City of) G. O. 5s almetto (OM) ................+-. ++ R Ss : j 
19 Siemens & Haiske 7s & 64S....... ow ... + Cine lena Mantas 4.50% | 100 Panama City futures APDGA..... 60F JOINT STOCK LAND BANK BONDS 
10 Swedish Bab Searing Coes ea yd pf ARKANSAS: Fe — R/B and S/D rfdg. 4s. _ OW .. 43 Atlanta 3s, 1941-38............ . 100 101 
10 United Kingdom 4s, 1990.......... ’ . 0 inellas Co. Gen. 4-5lgs av. mat. - 9614 . 43 Atlantic 28, 1988.............. . 9914 1001, 
85 Arkansas Highway, A, 44s... 95 96 47 Polk Co. R/B and 8/D essa tiie ow 43 Atlantic 3s, 1941-38..... ee 
CANADIAN SECURITIES 85 Arkansas ey. A, igs & 4% 5. 95% 96% | 100 Polk Co. S/D No. 1...... ee 43 Dallas 3s, 1942-40..................101% 101% 
;NCIAL ISSUES: wD aarp a mene - 96% 97% | 47 St. Petersburg ¢/d 58 ............ 6644 48 Greensboro 2s, 1938............... 99% 100% 
PROV§N 4 ESSURS: F Arkansas Hospital Constructions... OW .. il Sebring actuals (5M).............. - 24 43 Greensboro 3s, 1941-38... .100° 101 
Principal and interest payable in United States 53 Arkansas Pensions, 1939..... 4.00% .. ee a eer ow ‘ 43 Pennsylvania ae 1942-39. 100 =:101 
funds: : 63 Arkansas — Rd. Dist. 3s, 1949. 4 91 100 Seminole Hway. 54s, aver. mat... 97} 43 Phoenix 5s, 1-41 -++-.-109% 110% 5 
Alberta 7444s, 1956.........-.----- 68% 70% 85 Arkansas R Ref. 3s, 1949. 91 a | rae ey 18) 48 Potomac 3s, van 39... ry: ..100 101 
Alberta +5s, 1043................-- 7] 72 53 Arkansas University | sine Ow 2» 100 Union Co. APDCA .......... .. OTF 48 San Antonio 3s, 1942- 39. ce 100% 101% 
The number at the left of the firm name identifies it with the — number in the listings. OW—Offerings Wanted. BW—Bids Wanted. - 
i—H. D. Knox & Co., 11 Broadway, N. ¥. tl—Municipal Bond & Finance om, & 2\ 23—Schirmer, Atherton & Co., 79 Milk St.,| 59-Putnam & Co., 6 Central Row, Hart- 
Phone Digby 4-1389. 27 State St., Congress Bid Miami. Phone iami | Boston. Phone Liberty 8852. ford. Phone 5-0151. 
Boston. hone CApital 8950. See 3-2652. A.T.T. Tel. MM 24—Seddon, Morfit & Harvey, Inc., 320 No. | 
Page 423. 7 12—Hiltz & Co., Inc., 39 Seamed ma; Fourth St., St. Louis. Phone Central | att gs agg ~~, be ne 
2—Edwin Wolff & Co., 30 Broad St., N. Y. Phone BOwling Green 9-0907. $116-7-8. | ark b rr wich = + D. 
Ph. HAnover 2-2432. See Page 407. 14 Mardy & Hardy, 11 Broadway, N. Y., 25—Jackley & Co., Equitable Bldg., Des Pie ies aba age 
3—David R. Mitchell & Co., 20 Broad St., | Phone BOwling Green 9-2821. A.T.T Moines. Phone 3-5181; Teletype ~ 63—Stifel, Nicolaus & Co., Inc., 105 W. | 
New York. Phone HAnover 2-0727. | NY. 1-1642. Moines 33. Adams St., Chicago. Ph. State 5770. 
Tel NY. 1-1663. i ao ag 3 —— Go. moon 28—Stoltz & Moss, 120 Broadway, N. 65—Loewi & Co., 208 E. Mason St., Mil- 
4—Lancaster & Norvin Greene, Inc., 30 = 1980. A. TT. Tel, NY 1 1646. gol Phone REctor 2- e392; Bell Tele. NY¥ waukee. Ph. Daly 5392. See Paye 423. 
Broad St., N. ¥. Phone HAnover 2- Page 423. : : 1-637. See Page 423. | 85—Peltason, Tenendaum & Harris, Inc., 
0077; Bell Tel. NY. 1-1786. : - 33-t0beatenna & Birkins, 60 Broad St., N. Y. | 29—R. F. Meeks Co., me Pine St., N. ¥. Til Boatmens Bank a St. Louis. 
6—Henson + Hanoi. Broadway, N. Y. Phone HAnover 2-7500: A. T. T. Tel. cane a 4-4560. A. T. & T. Tel. = pa ae Ee L. D., St. L. 240; 
Z NY. 1-211. See Page 423. e ee eae p z 5 
6—Westheimer & Co., 326 Walnut St.,; tg—Chas. W. Scranton & Co., 209 Church 32—Enyart, Van Camp & Feil, Inc., 39 So. | 100—Clyde C. Pierce Corp., 1,608 Barnett 
Cincinnati. Phone Main 0560. 211 St., New Haven, Conn. Phone 6-0171; La Salle St., Chicago. Phone An- atl. Bank Bidg., Jacksonville, Fla. 
E. Redwood St., Baltimore. Phone | N. ¥., CAnal 6-7870. dover 2424; Teletype CGO 965. Phone 5-3680; L. D. 47. A. T.'& T 
Plaza 7100. 19—C 7 Marks & Co. , Inc., 50 Broad St.,| 42—M._S. Wien '& Co., 25 Broad St., N. Y. Tele. JKVL 181. See Above. 
7—Allen & Co., 20 Broad St., N. ¥. Phone . ¥. Phone HAnover 2-0050. A.T.T. Phone HAnover 2-8780. A.T.T. Tel. | 102—Thomas M. Cook & Co., Harvey Bldg., 
HAsever 2-2600: A.T. T Tel. NY.| Tel, NY. 1-971. 208 So. LaSalle St.. NY. 1-1397. ’ West Palm Beach, Fla. Phone 8188- 
1-1017. pen m, none State 6694..A.T.T. Tel. 43—Robinson & Ny) es Se, ia Salle 8189. See Above. 
. | S . See ove. . . | ad 
Tk Bldg. Dallas,’ Texas. Phone | 20—Hart Smith & Co., 52 William st., New | 47—Edw. C. Wright & Co., 49 Wait St.,| '07—Cottigan, Miller & Co.. 690, Ingraham 
7-5325; Tele. DLS. 390. See above. York. Phone HAnover 2-0980. | Tele- N. Y. Phone HAnover 2-116. as: a te eae 137; L 
: type NY. 1-395. See Above 53—Walter R. Bass Co., 115 W. 4th St., | ell Tel. MMT. 80 and 81. 
9—Campagnoli & Co., Inc., 41 Broad St.,| 21—MacPherson & Co., 61 Broadway, N. Y. . D. 6; A.T.T. | 008—Dee & Co., Harvey sn West Palm { 
N.¥. Phone HAnover 2-8220. See Phone BOwling Green 9-7460 Tel, LR: 11. Beach, Fla. Phone 7123-24. “ 
Page 423. ; : : 22—Chandler & Co., Inc., 1,500 Wainut St., saa & Seybolt, Inc., Third Nationa! | | 849-—-MRandetph & Co., 2 Rector St., N. Y. 
10—Bear, Stearns & Co., 1 Wall St., N. Y.! Philadelphia, Pa. Phone PEnny- | meg. § es ae Phone 4-3111. Phone Digby 4-2960. A. T. @& F 
Phone Digby 4-8500. See Above. packer 5500; N. Y., BArclay 7-1638. | = T tT. Tre. 180. Tel. NY. 1-158. 
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ADVERTISEMENTS ADVERTISEMENTS ADVERTISEMENTS 
BANK STOCKS (Cont.) 
Chrysler Bldg. 6s, 1948 NEW YORK (Cont.) : Tennessee Products Cooper River Bridge 6s 
Bought—Sold—Quoted a lees amacrtiitis — ore Corporation James River Bridge 6%s 
TUBE. wc ccc ceee . 
Get M, . <5..<< 00020 0e sec 57 59 r Common Stock New Orleans Pont. Bridge 7s 
HAMMONS & Co. Chinton Trust 22205000 gg 108 a ep H. D. KNOX & CO. 
mmerc | Cpe ES: le . 
Incorporated rrr eerrree 19% a Campagnoli & Company gre Be Y. Security — Aces 
120 Broadway, N.Y. Tel. REctor 2-4400 ee lil Mew den ne Boston 
Correspondents Fifth Avenue National. ..-1080 1120 = el. gby 4- el. APital 8950 
Boston Chicago Portland, Me. Los Angeles 1 First Boston Corp eg Telephone H/ 2-8220 Bell System Teletype NY 1-86 
uust Wettenal - = = INDUSTRIAL AND MISCEL. STOCKS 
PUBLIC UTILITY BONDS Paton Tret .. — = 
7 Guaranty Trust .369 ©6371 4 Allendale Corp. com. 32 INDUSTRIAL AND MISC. STOCKS (Cont.) 
Key. Bid. Offer. 3 Huron Holding -*. - a a —_ $3 P 7 5% Key. Bid. Offer. 
22 Alabama Gas ot ee 1951. . 97% ng Trust ...... : rican rdware .- 
142 Atlantic Gas _ 2adeappataiae ‘27 29 Kings County Trust... .1,740 < a American. Vitrified Products pf.. > ‘a : ea tng » SOOPREEERE cases 46 20 
21 ——e Street Railway 6s, 1937.. OW .. Lawyers Trust ................-++ 52 53_ é lan 4 MORTEME once ccccccascces © Heth Anes Eee ow ue 
22 Cent Gas & Electric 6s, 1946.... 86 87% 7 Manufacturers Trust ............. 65% 65% 3 Automatic Musical Instrument com. 9% 9% hoe Fe ay = “Go. wis. < @ 
32 — Public Util. , 52, w. 8. 9%F 9% 7 Manufacturers cum. pf............ 554 55% 142 Automatic Mustonl Instrument. 4 9% @ teehee Rang B re _ 8. ‘4 41 
21 Chi., Aurora & Elgin * % 6s,’51. 14 1 ts ibdvadwus cance 100 115 ee Ek nidwacteacedees « & .. " @ ia oe com., new. be 22% 
21 Cincinnati & Lake Erie R. R. ref. i . errors 50 ee 12 Bankers Industrial Service A...... 6 ™ Ss On ~~ -giliepbapeentecatocteee 26% % 
 % 7° SS aap ow... National Safety .................. 19 21 142 Bardstown Distillers .............. 4% 5 85 Pas + Basastnsneneeencecense 10% 11% 
12 Cities Service 5s, 1958............. 74 15 | Paar 149% 15: 3 Beneficial Industrial Loan pf..... 52 52 35 — » Mach — = see cccccccs 45 
12 Cities Service 5s, 1963............. 4 15 EE vcvcceccaveesekue 53 3 Beneficial Loan Society com....... 11 12 Pe ~ Co — | Ss a oe 
12 Cities Service 5s, 1969............. 7 ae are 42 44 55 Bowtee DE Mliccccnetnceescuves 4 i 5 Me ae tat a poo st eeceeceee at Sd 
12 Cities Service Pr. & Lt. 5s, 1949. 7 , Lp e Sie 16% 17 17 Byrndun Corporation.............. 1 4 as Pertiee hatiies — eadudasce 
12 Cities Service Pr. & Lt. 5%s, 1952. 7 S| CO aaa 98 108 ee I on oo cccicccccceccase 37 55. Perkins M ne Or CcOom..... 15 17 
1 r River Bridge 6s, 1955...... 64 ae United States Trust.............. 2075 2125 55 Chapman Valve com.............. 51 54 $2 Petoske all pt....... 80 se 
5 Detroit & Canada Tunnel 6s, 1953. 43 45 PUNLADELSWEA: 4 ae Oe IOs cccccccocceoce &% 8% 22 Philed ciphia Pan agg com.. oe 14 
28 Tiinols Water Service Co. 5s, 1952.103% _ .. entral Penn National ........... 42% 46% 6 Coca-Cola Bottling, A............. oe) ee 4 Plant Reduetie ry Cy | ee 1 
32 Inland Pr. & Lt. 6s, actuais....... 284,F 30F Sty Ra ig ea npg 50 5 Columbia Broadcasting............ 57 5814 © Pebieation Gem sett tteeseees 1 
1 a River Bridge ist 6s, 1958... 40 41 ums ................... 7 8675 55 Consolidated Dry Goods com...... 8 11 Hye ¥ orp. COM. eens ees 46 48 
% Midland Utiities yw me ¢ eee, Se eee, .... +--+ = ¢ at cae eee ee ys 17 Ralston Steel Car com...” -§ ¢ 
eirixewd nance Maio detcrs ocmemenne 
82 Midland Util. 6s, 1938 actuals... 74%F T5igF First National... 2. .oo 405 425 142 Converse Rubber pf.............-. * 33  & - — ~-] -whheeppetetetees 3% 
1 New  Orlea ae ontchartrain MI nao ce caves as sackaniseacaes 110% 115% | 55 Crocker McElwain pf.... ........ 6 (Ct. s BFASON CO. 2.2... eee ece ec eee 40 
Bridge ist. _ app 10% 11% industrial = ie a Ree maa kode te 16" 19 9 Crowell Publishing Co. com....... 57 —s«60 : 6% 
142 Northern N. Y. Utilities 5s, 1955. .1 re ; | ieee baie eee tries 10 3 15 Cuban Tobacco com............... ow .. ; 1814 
22 Public Gas & Coke 5s, 1952........ 57 Market Street National... ......72 410 430 12 Davison Chemical 155% 16%] 6 38 
$2 Quincy Memorial Bridge 6%s. 7 oe . SN nga Gen chccivavsaeraad 645 675 4 Dennison Mfg., A. 3% 3 rc 53 
22 Sou. California Water 4 1960... OW BW Semmepteasio Eerie ties ota 41% 45% 4 Dennison Mfg. $7 p! 70 71 5 23% 
$ Southwest Gas Co. 6s, 1954....... 88 90 (i et A ae a ea 134° 139 eo eae de 42 
21 Troy City Ry. 5s, 1942............ Fad - ee at dai shat 515 42 Electric Steam Sterilizing 1 14 4 8014 
6s United _ = = ‘ao = yA 1% = Real Estate Trust................. 85 ° ann: ii ienn 5 38 os 
ti 8 uis c Bex 
63 Un ys. 0 eieemiienne sie pay cautes'h iad &caecor 220 240 ! Federal Bake Shops $1. 50 pr 2 abe 21 2 2 iy 
ea a. 0 
Springfield Nati 1 a ow, 8 11 14 United Cigar com................. . F 
A DEPENDABLE SERVICE Ss Springticld Sate onal Bank dros: aa” a i. se oe ..-- ae 42 United Cigar Stores com....... ||| 35145 
in 55 Third National Bank & Trust..... 360 380 $2 Four Wheel Drive Auto........... 101 104 = Seana = ; ne | | RSS er 24 25 
UNLISTED STOCKS & BONDS Gee Ne I sind cncécceucaaeas 62 ee : pn ay, Be ME nnenserceneraeres 3 a 17 United rg | ates ease 23% i 
INSURANCE STOCKS 13 Gair (Robert) “elena aaeieiaet > 14 9 Utah Idaho Sugar................ 28 3 
bxpress poco Aetna Life Insurance.............. 32% 34 4 Gair (Robert) $3 pf............... 41 42 a A Tne ape Tool........ 33 36 
S@ Aetna Life Insurance ............ re) B 4 General Alloys Toe a 142 West Indies ae TOWePr.... 2.6.0 sf 8 
1 Boston Insurance ................. 693 703 $2 General Box Corp. com............ 35 Wico Electri UBAr. eee eee eens 8 8 
52 WALL STREET, NEW Y Conn. General Life..............7. 42 43%] 17% General Crude Oil................: 7 7 pall ~~ 41 46 
Tel. HAnover 2-3080 A. T. & T. Taney. Y.1- ee 58 Conn. General Life .............. Ow BW 6 General Machinery Corp. com..... 28 29 In Lines com................. ow BW 
1 Massachusetts Bonding & Insur... 69 72 17 Gleaner Harvester ................ 41% 42 
55 =. En end Fue ine Dcvsenstcuws 42 uid be —— ae | et € . 
AL = 65 Northwestern National............. rags cOM.......... 
INDUSTRI AND MISO. ane Ce ee i vccccsscesiscasscens 14% 15% 17 Grand Rapids Brass pf............ 3% 3% JAMES MFG. CO 
28 Bates Valve Bag 6s, 1942......... 55 Springfield Fire & Marine Insur...127 131 © Se I oon nivicc cccctecde< 13 ‘9 = 
3 Beneficial Loan Society 6s, 1956.. 109 Travelers Insurance Co............ 517 6 Gruen Watch com................. Common Stock 
le Bethlehem Steel 5s, 1942.......... ‘OW BW 59 Travelers Insurance Co. .......... Ow BW : aoe — Py ma = iinaiensere a 4 
Steel 5s, 1942 (Amer. awley Pp ‘aper Co. com. ee 
pei Remedi ecthormas 106% 107% INVESTMENT TRUST SECURITIES S Haytian Corp. common ........... % iy LO E & 
17 Burns Bros. deb. 5s, 1961, Ser. A. 54 «- $ Bankers National Investing com. 3% 4% 17 Hearst Consol. Pub. 7%, Class A.. 22% 23 W t ¢ pe 
$2 Consumers Co. Ist 5s, 1956, w. i... 82 83 17 Consolidated Funds com.......... 12 121% & Hoe (R.) & Co.. Class A.......... 35% 37 a ae ao a 
3 Gree Services, tee. Se, Bee. ....- 6% = 18 Illuminating Shares................ 61% 62 Ss eect ee vs ue eu 
Roc B, TSST... eee ee ees ‘ es E 
H Wotinashen a a... 82F 8344F 65 Wisconsin Investment Co. com Ay 4% DALY 5392 & MILW.488 
4 Gair (Robert) 6s, 1972............ 101 102% RAILROAD STOCKS Remin on Arms 
1 Glen Gery Shale Brick 6%s....... 38 ee 
5 Haytian Corp. 8s, 1938............ 28% 30 2 Alabama Great Southern com..... 7 80 MMON TEXTILE STOCKS 
1 Indiana Limestone 6s, 1952........ 25 26% 2 Alabama Great Southern pf....... 90 96 Sh Mali MR os 5 «5 ia cic iwaccvecss 
17 Monon Coal Income 5s............ = b H Sucege- eee 4 & ‘Gulney aware a = Prospectus on request Sy er arsews ee enseaes ss 
S Morris Plan Corp. 6s, 1947... ..... ‘ses 1 eee 
5 Provident Loan Boclely 6 ifs. 103K 106K | 2 Cincinnati, N. Ori. & "Tex. Pac. pil8 123 STEELMAN & BIRKINS 28 Berkshire Fine Spinning “com 
28 Saline Co. Coal 64s, 1944......... 1 ae 2 Cin, n, Union Term. ge ree 4 = $6 Mecnd Ghee 7" Seah 29 Botany Consolidated Mills A com 
11 Taylor Wharton Iron & Steel 7%s.. 97% 100 2 Northern Sec. .........-.eseeeeeee ew Yo 29 Cleveland Hobbing Machine 
2 be — . oe Knensengia = = Tel. HA. 2-7500 Teletype N.Y. 1-211 tne 
RAILROAD BOND 2 estern megee BC PE. cc cccee 33 wight fg. ee 
AR SG Warr Alpaca ........... 
21 Copper Range R. R. 5s, 1949...... 25 27 eu ANTEED RAILROAD STOCKS & Hoe (R.) & Co. common.......... 4% .. 23 Goodall. Worsted Co. 
2 Alab Oe i ccucees cee 98 103 5 Jenkins Bros. com v. t. c.......... 48 49 29 Hartford Rayon com 
e B pies 1 941 : vena e Leen Taba daaces 3 ee Line a — Re a = = 4 Kendall iGompany OR SP 
lan ermin uilding nois entra. me.......-.- @G W@W jf 7 Long Bell Lumber pf............. udiow i ce cacccadhade sad 
Cleve d T al 6s, 2 po cong gg me OF W. Fu. 000i ms asy bey “* Loulsiana Olt Rei a Refining Com.... che ai ~ ——- Manufacturing ........... 
2 orris errr ee azine Repeating Razor com.. aumkeag Steam Cotton......... 
BOUGHT—SOLD—QUOTED 2 New York, Lack. & Western. ..... 2 3 H Mallory A) 20s > peep seerrereerties ar 29 New England Industries units 
urg com.... chan e oe i Seas ewmarke DREMM ocavaceacdies 
Stoltz & Moss : Pittsburgh, FY. Chi. pf...... 182 188 ss Milton Bradley pf................. 3 ie 23 Plymouth Cordage Reaacandecare 
. ensselaer ratoga ioe ‘urray Corp. A. i addnwaneveenad aa ester Button pf .............. 
120 Broadway New York 2 St. Louis Bridge ist pf.. 147 2 oes cwcnncesaeas 90 28 Senford Mills ................222. 
Tel. REctor 2-8292 4 a —_ ey os 2 pf “aan an B. fe yea mee ee a 10 +4 —— = OD dataskecscxngue 
nnel R. ° ationa reen Service .......... ee enandoa * _ SREP re 
Bell System Teletype N. ¥Y. No. 1—€37 2 United New Jersey R. R. & Canal.252 258 1% Mavene O8 ..........-........-.. 27% 28% 14 23 Wamsutta Mills ............2.212! 
REAL ESTATE SECURITIES Cumberland Gas Common — _ 
5 King Seeley Corp. Common | 
- Ohio Valley Gas Common | is i 
23 * ; P : This is not a new Issue 
- 22 .. United Artists Theatre Cir. Com. & Pf. 
2 ae 
42 Cigar Stores Realty . 47 49 
28 Cleveland Terminal oe ss, 164i. 19% 2 Great Northern Bond & Share Co. | 
5 Equitable Building 4s, Sioa By caraiss 30 BROAD STREET, New York 10 000 Sh 
A 42 West 40th BE Be igggr ee zi WTESEEEOM eo a Tey Tenervee || | ' ares 
15 Fox. Detroit, Thea. és, bds. or c/d. A10k iy eee f- 
1 eee 
: Gair Realty ba MO cc cscavess 90% 93 PUBLIC UTILITY STOCKS 
& Longwest Corp. ......-..sseseeeee as i 
es sia Bak |e amen gate oem 8 ROWELL PUBLISHING COMPANY 
% Pavonta nals k. chars ecesececeenes 8 10 12 Arkansas Natural Gas, A......... 10% 11 
6 Poli N. _—~ 5s,"58 ($1,500) .. 88 1 Bangor Hydro Electric "1 PE. cc 138 “6 
6 Ne N. = Cones inc 5s,’83($1,500). .. 34 18 Bridgeport ree 39 40 | 
& Realty Assoc., Inc., 5s, 1943....... - bad n pred Tce Gee one ste eeees _ - } ¢ S k 
ecccce ‘ov eeeccece 
4 hy J ye "Hotel 6s, . 1 Central Maine Power 7% pf....... 92 94 ommon toc } 
A Oi a a rae 43 45% 12 Cities Service COM........ccccccees 4 4 
21 61 Lt rl Bite. :  . Seer 8) BW 12 Cities Service Pr. & Lt. 6% pf..... T1 74 
1% Westchester Title & Trust Co. ctfs. ow ee A ae ee aS _—— pf be 77 H 
anaes a as . ” 
18 Westinghouse Bldg. 4s, 1948 “= 18 Conn. Gas & Coke pf..... 48% 49 Publishers of 
BANK STOCKS s b ay Light & Power com She $.. 
onn. WHE wccccccccccs 
BOSTON : » $8 Conn. Power 2-2... -: 56 Sti CoLiier’s WEEKLY THE AMERICAN MAGAZINE 
8 RRR re 58% % mberlan QS COM........ 4a } 
Merchants National............... 485 “a 14 Delaware Valley Util. com........ 1 1% | Woman’s Home CoMPpaANION THE Country Home 
National Rockland...............- 79 ad 12 Empire Gas & Fuel 6% pf......... 71 73 
1 National Shawmut ............... 33% Wye 12 Empire Gas & Fuel 6 " Se 73 17 
Second National........./......... 175 os 12 Empire Gas & Fuel 7% pf......... 76 78 | 
State —— OB 06 0 sis ctceccctces 315 a 12 Empire Gas & Fuel eee 9 81 
Pee oEe nase eseCer ween 20% jj 22% Gen. Water G. & beaceceee 38 
Webster rf PR sans Cenes caqsenes 46 50 on gece ae a Ages Be cccee se at , ‘ 
0 ectric Light.........0. \ 
CHICAGO: bo Hartford Electrle Liens 21.22. Beit Price upon‘ application 
American Nat. Bank & Tr. (x d)..280... 22 Intl. Util. oa. a MP Mek dc ctonses 17 18% 
32 Continental Ill. Nat. Bk. & Tr..... 173% 175 21 Key West Electric pf.............. Oo ee | 
32 First National Bank... -384 (387 1 Longview Bridge eeckacsnkeceue 1 1% 
Harris Trust and Savin +535 555 65 Milw. E. R. & L. 6% pf. (1921) - “s01 103 
Le eee 875 915 9 Missouri Kansas Pipe Line $5 pi 9 10 
CINCINNATI: = eagle ney } = ee ‘ teccecce “+ lth 3 | 
SSS Se Se. AMS..--..-.-. = 18 New Haven Water......0..00..2: 81% 88: Analysis on request 
MILWAUKEE, WIS.: 4 New York Central Elec. 7% pf..... 103 a “s5 4 q 
65 Marine Nat. Exchange Bank...... 43% 47% lio Valley Gas com..........+++ } 
65 Marshall & Iisley Bank........... 25 2 142 Ohio Le ~ 4 Cbéihekeedsnkdandane 7 ' 
SEW WOES HSE: lig: hence 107% 108% 
3 fm Lea pate he ib eee rt thd us pn B Natural on com % r | C li F Y, & } 
MORMOTIOR-TiMtr  ... oo ces ce ccees 7 attle Gas com. | ( | 
Banca Commerciale Italiana....... 105 115 17 Seattle Gas 2d pf. a 6% at ampagno ! & Co. 2 e oung O. | 
7 — . > aga ee 37% +4 = = So. — oa Telephone $ - 167 169 tad } 
o Orktown .........-.+.+- ew Englan elephone ......164 166 k 
Bankers Trust ................... 79 81 38. Springfield Gas Light Boreas cans 14-16 | Incorporated Incorpora | 
— ¢ A SX ee we ie 33) «Springfield R: ys RBirerassases:+sses 16 20 | 
TOMX TTUSt ....- secre eee ee eee 1 Tacoma Ry. +t COMB. wc ccccce es | | 
Brookiym Trust ................... 149154 55 Western Mass. Cos................ aa” 36 | March 11, 1937. 
Central Hanover Bank & Trust...144 147 65 Wiscon. Pub. Serv. 6% pf. ex div.. 98 100 I 
Chase National ............... .. 60 62 @5 Wisconsin Telephone 7% pf...... 116 119 iain ——— _-- - — = ________—__——— 
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ist of Feb. 19, 1937 
The Annalist o 
For 1937 Range, See 
M h 6 fet 
t. Ch’ge. 
rda arc Net Sales High. Low. Las 
For Week Ended Saturday, Net Sales i. ans a ae a Vitel te diy at ay 
" a1 : 
Sales High. Low. Last. Ch’ge. | in 1,000s. Corp $s, 1944. -101 100% 100% + 8 Chi, I & ma 
30VERNMENT BONDS zg 212 Alleg’y Corp 94 94% 4 Do 5s, ‘ost, seieee ses 23 23% — ae 
UNITED > dee eee 32ds of 1 per | in 1, cama deb 7s, 1946..... 96 106% ar Pe 58 -Do 5s, 1049 Pacepha ous 3 23') 91% 91% + i De gon Ss, is £8 25 
(Figures after dec cent) | 5 Se. 28........ 107 ual 14 Do 5s, 1950...... Game 66 6814 + 18 Do gen , ae 102 102: 1 
19 Finland 6s, 42.108 108” 108 1950, stpd. mm — & 4s 02: 
Tips,'4%. ; = 133 Do 5s, 109 109 109 Chi, Ind & So 4s, ’ 32% 34% + 1% 
Tansee nome and. | 1 pee ee ee TEN Re |B Aa eae cea sam ote ae BS | 
i French Gov 7s, 49, $ FA rr a 11 119% — 3 eee: 00% i 1370 oO a 4a. +R9 + 6314 64 
Sales High. Low. Last. Syme i 7s, 1949, unstp. . 1 117% 121 + 3} 44 Do r P 5s, 2030... 84 83% 83% 1 7 Chi, Mast P ; % 57% 57% (Ct« 
* B, ’89+8 57 
in 1000s. 106.29 106.23 106.24 —.9 | Do 7s, 1941, stp. ....121 130 Am & For 1953....94 93 94 4 2 Do gen 3 , "89t§ 68% 68 6814 + 
ee ae 26 Oo Am Ice deb 5s, 1 108% — %& en 4 ers 89 ' 
130 3H 1943 nf 107.29 107.21 107.21 13 | , 29 1G Ch 5%s, 1949. .109% rt a 4 33 Do 8 ge *§ 6714 67% 
152 3%s, 1943-41....... 107.23 107.13 107.13 | 3 GER C AG BK 6s, 60, +1 49 Am t 5igs, 1949...... 106 104% 1 3 % 4 Do A y’ 44s, -49*% 247 93% at + 1 
88 348; 1941........... 108.31 108.18 108.18 —.13 LOTTI + sn se 31 3% a2 52 Am } aX T 4%s, 1939. :1108% 108 108% i 1178 Chi Ww i *§ 44%, 44” 4444 — 2 
67 3 3, 9 agg eg 107.26 107.26 23. +~—~Do 6s, 1960, Oct.... * oo. 70 Am gS daa 00 % 3 0 *. He = 
5 a. ae ce - | Do 6s, ee 2 +44 | 313 “Do eee 00% [9% 99% — a oe %, “ee a . 
102% ae ee’: 7. 108.00 108.00 io a0 oe . 5 tee Gon Ae. o 3 $2 30% 33 ef ah 773 = Bo Hg 1048. -114° 113% 113% + 939 Be oes. "Leet 36% 34% 36% + 1% 
= ets: 108.00 107-31 108.00 16 . oa oe & "65, stp..t 27 24% 24% — Am T Fd cv 2%s-5s. 177 181 +3 is, C, 2037...*§ 36ig ete 
142% 3 1946-4 reg...108.00 107.31 14 | 280 Ger Gov ops. +24 22 22 os 27 Rae 7185 i 106 is, 1987......*8 51 51 
2° 348, 1946-44, 114.10 113.27 113.27 - 32 Do 5s, 1965, —ae- + 33% 30% 30% — im 1 Wks 6s, °75...109%4 108 109 + Do <4", 2037... *% 37% 35 36%4 1 
135 4a, 1954-40... pA. A i Rep 7s,'49, stp. ... + 2842 26 26 — 2 3 ao 6s, °47..4§ 89 —— | = to ee 1. "$$ 61 591g 5916 — 1 
2) 48, 1954-44, reg. as aoe. i ao WS. 7s, 1949, unstp. .. + 30% 27% 30% — 4 7. ‘at, stp... }-- 4 Sat "> “27.438 754% 15” 75 a 
6235 2%s, 1947-45........ "105.8 107.27 104.27 — 8 Good H 8 & I 7s,’45.. 931 Fit, Ftd t 2 Do 6s, 1947, ctfs....§ 94% 89% 89% — r) 10 Chi Rys ist Nn 4s, '88+§ 43" 41% 42% + 1% 
6 2%, 1947-45, 112.29 112.19 112.19 —.13 5 Grt C El P Jap 7s,'44. sth, 87 1 15 Do 6s, f -.106 105% 106 + 4 266 C, R I&P ge es :F eke ae” Ge 
3 3%8, 1956-46... 106.28 106.28 - — | ¢ = 64s, 1950 ....... + 38 7 38 ai 101 Anacon Cop Aves, 50. "}¢ 39% 38 39% + 1% 2 Do 4s, 1988, a. +$§ 26% 24 26 | 1% 
98 = 38, 1948-46.......... yd 107.18 107.18 — | {5 Greek Govt 7s, 1964. ..+ 34 32% 932% — % | 196 Angio-Ch is, '95..+§ 7 ® | 468 Do ref 4s, ; stfs.+§ 2212 21 22% ; % 
s ee. a ist 4s, Do ref 4s, '34, ctfs.+§ . 1 
T7i4y 3%S, 1949-46 -119.19 119.6 119.6 .| ss s, 19 16 Ann Arb Co 4%s, °39. 103% 103% 103, a | 180 0 i952 TE8 25% 22% 24% + 114 
i, 4%s, 1952-47....... 103.24 103.24 —.12 | 98 ye 0 Armour & Co 55 99 «99 476 Do 4%s, 952...... 20% + 4 
on” 2%8, 1951-48........ eng 31 107.25 107.25 — —3 21 HAITI 6s, a ae 4 25 + im a Armour of t Det > 4 # 73 Do 4igs, 133, —s = om 156% + "5 
135 3s. os. *"""""301/14 101.5 10115 7 | 2 Hamburg St 6s, 1850. * ‘19 19 19 + # Do 4s, ‘i 311 Fy DEF 98% 99° ; 

412 = 2igs, ae ease 103.14 103.6 = ~40 1 Heldelberg 714s, -106% 106 106% + % 12 Armst Fe en 48, '95 % 39 Chi, ; 5s, 1960...... - oh 
184% ae uae da oe eee 20 2 Helsinators is, 45 + Be ee > ‘a. 2. =: i” 3 Oi Un Stn da Deb ae Ses 208% — 4 
2 eh ase0. ‘ 1. —. i= : ; Boone sees » D, : . 
1282 Zips, 1960-55... -... "10422 104.28 104.22 119 oi Do 7s, 1946 ...... t 25% = 25" 4 1% ; Ce 59 Do 3%s, 1951..... 105% ¢ 

1960-55, 103.14 103.8 103.9 — 17 1 Hung L M 7s, A, "61.4 te © & *. 95 Do adj 4s, "99, 8. 3% | 108 — Do : % 
281%q aye ital 1 Hungary 7%, 1944. ‘ Do 4s of 1909, > 2% 
RAL FARM MORTGAGE BONDS ~~ w 1s, B, ‘57 92% 91% 91% — 2% 17. Do ts + ees 195 + ; ue 
FEDE - ITAL CRD P My — 5 Do 4s oe 
1947-42 :,/408°31 18:25 103:28 to | 8 deat BU + le “es % 90° 1 ; Sean oe eS 1% 
10545, 3s, aes: 103.31 103. is 176 Italy 7s, 1951 ....... es 3 ana a .*$ 34 034 4 1% 
2 1947-42........ .25 105.21 105.22 —1 81 an & Birm 4s, 1933. 116 +1 , 
120 Si, 3064- $85.0 306-28 108-23 108.23 —2 99 JAPAN Sis, 1965 ..... $14 80% 81 “ai ia Som 4 ie ee 118s, 118% — 1 ” 
14338. re ee oo 81 Do 6s, any ee so 40-40 2 Atl, Knox 1952..104 10314 104 % 
OAN BONDS 40 Jugo Mtg Bk 7s, '57.. 138. Atl Cst L ist 4s, 97 7 +1 1 
HOME OWNERS L a ag * “Do un 4%s, 1964 ..... 105%. ‘ 
12 1943..* 41 41 146 — 105% 10 4 m+ th 
.102.20 102.8 102.8 —.1 5 KARSTADT 6s, : 44% 454+ %& Do 5s, 1 ; 9614— ’ a i 
10s” sie, ipatae. oo 102.15 102. 1310113 "8 | 42 Mreug £9 50 80,cteni§. 49% %e 45% 5 Bie Col 4s, 1952.. 96% 96 50° — a Do C. Wa ke 190” 198” 198" — 2 
pba oy ; ie A ‘ - _ 2 = 
ine x 3s, 195244. 104-23 tou. "Tk ueaee | 11 LOMBARD EL 7s, 1952. 78% 78% 78% — 1% m “. Ist 49, re i869. 7s ss ae 79%, — "4 a Cley = Mum om oe 109% rt 136" Fs 
1” 3s, "52-44, : 7" ee apa: 840, , Atl, G 83% — 10 Clev Short L 4s, 
Totol sales 141 + % 13 4%s, 1939. 83% 83% "17 105 104: 5k 
"54 1 Auburn Auto 4%s, 107% 107% 107%. 52 Clev Un Ter 41s, 11 + i 
— 18 MEDELLIN S45, on: 02% 101 102 a 1 Austin & Nthw 5s, 1941. 4 Do 5u%s, A, 972...) °° 111% 1108 1 % 
FOREIGN BONDS miss Pater Sis, 1008. ™% Th T+ % "48.1004 105%, 1064 + Ses ag aaa 4+ M 
‘ 4 VA BALT & © Ist 4s, 81144 + 2% 40 Do 5s, B, ; ior iris | & 
93% + 2) | 1 Mex Irr 4%s ts* 64% 6% is . oo a 12 78% ‘ol Fuel & I 5s, 43.2: !i108 
ye hee 295 ‘oe | a eae ae .? 3 . ee 211 Do ref $s, A. 1005 2332 omy 92+ iy | og OO y ee SS (i0 Be + + of 
50 Akershus 5s, "85,814 94% 941% ¥ ee “ Do 4s, 1954, asst ... . 8 8% — 6 Do ref 5s, D, 2000. + 1% 81 Col & So Soe ‘ % 
1 Alpine MS ~ om 16 16% + | 10 3, asst Ige..t 9% 1 6 NB «3.530 ae Col G & E 5s,’61...1""* 04 ; 
3 “Do ts. Be’ 1945... “¢ isis = eit » see ‘Sia “952 os is ah 766 ~ 4 or} De Ist _ GC t905; “ton 101% 102 = i 4 pe a oe = “1° Tosa 13h ie + % 
1 . ee =s i ale | 6s, ae ee Do ref 6s, C, saa aaae 104: 110 " pages 109% ¥ 
C, 1945. in. <. 42 Milan 6%) 58.7 53 41.1047 104 »48. 109 108% 109% 
ee oe ee en | Bo wie, eSB By BRR TS Be Bh dv Se “10- ue HO Se “| BR CAAE ah ott ges6: soo io iat — 
Ist 7s, 1957..... ee | 4g ° ~ fs , 1959. 95% 24 . a eae : 
‘1 Do 2a. 7: 1901. 0.2* 14% 13% Ly 4% | S WALES Ss. 1957 . 103% 1034 105% — 1 $ Bang & Aress in teeecisett tr” — ait | 83 Com tev tr Sie "Si 1014 1014 
; ieee 3s, M1906." 100i 1 1908 ts — iz ‘Do 5 58, “7 "1950. 108% 108 ot Sone a4 2% H Bat Tee a 118% 117% 118 — % 4 Conn R&L re iy8,51,, 054 105% 
: 8 OO... . . . ae | Recor 
155 i ee ee toa sea” <: (| «3S Nore Rye Sis, 1060... ~ ai & 1064 - & 17 "Do se. C1960 seas ios lose lone |. 2 cm ie 348, 4.63. a ie mes 
39 o'”S, one ...102% 1 ee | "ap Oa, aa vs Le Beth Sti 4 s, ose 97 97 + 86 Con GN Y 4 
Do 6s, A, 1957.... fy 100% 101A, + | 13 etc. oe 107 ee 86 1966 ..... 98 : : ¥ 3\4s,'46....106 105% 10: . 
ee ea eee ao +) 3 Bs Sige age 00 sn a Ae | Sesion ae dato Hy Say 804 +f 130 Do aie ae * 
34 4 "1959... ..1023 8 rf | Do 4148, 1956 ....... i oa 23% 23% + 53 Do 4s, J, 1961 ...... 90 90% + % 108 Con De , % 
116 ae 6s, owe 1959. 102% 102% 102% “a 64 : berg 6s, 1952..+ 24% SRS 907% 324 X1 Consol Oil 3%s, °51 
6s, May, 1960... .102% 102 % | 10 Nurem e 46 Do 5s . 48, '55+§ 32% 31% 215 Cons % 
i Argentine 6s, Sep60.-- 1024 101% 102° — % | 17 ORIEN’L DV 54s, °58. ion wm Th — “ Gon ‘i in 4.48 i sone oy ci 3 so Eid _ apeinee 
5 Do 68, Oct., 1960..... 1015, 10148 + 7, | Ree i 34, . fad 2, eee 
30 Do 6s: Feb., 1961... 104 102% 102% — % | 26 | Do 6s, Boa ee ee, on eon alg if | 17% _Do | hE 102% 100% 101% — 1, | 2 _Do , % 
33 Do 6s, May, 1961... om - 2) & Seee em aa 101% 100% 223 Bklyn MT figs 1966. 102% 101% 1 7. Container deb 8s,"43 2 
88 Australia 4i%4s, 1127306 105% 106 tess ‘ 72% 73% + 2% 3 Bklyn C&S 73% 73% — 55% 3 Do 6s, "46 ...... 
. aa. ior iy | S tani 101% 100% 100% — 3 stpd, 1941 a ses" 3 112% 1125 — 1 47 Crane Co 3%, *51.. % 
57 oh nal 7s, 1957....... 102 101% 101% | 64 Paris Orl Ry gg ea 30% 28% 28% — 2i 10 Bklyn Un El 5 1945..117% a um 10 Crown C & 8 4s,'50 % 
= ne % mM 2 +1% | ay Fermambuce Zs, ‘4T...1 25% 24 ; & 5S SS aS, -- 126° 125 — 2% 8 Crown Will P 6s ay — 1% 
5 BAVARIAN 8 6i4s,"45. ore 107, 107% + 1% 171 "Do 6s) 1961... > Soe 24, oni + ee -: “eae: 105 104% 103 de 7 “Do ret Ties, se 5s, 
. De eis, 1948... 108. ine? lie? > | '2L (Bo Ss. D..  ae 44 | 33 Do 58. B. 348, i950, 108% 19oh Iseke 3 * 1 3 Dorms, Se, cts sagt a 
noe acne 116% ee 5 Poland 6s, 1940....... + ¢ 60 62 — 35 Brown Shoe Pha 102 33 Cuba Nor RR , 
Do 7s, 1955.... 16 231 1% I 47. onnee Oe it 4s, °38..102 rf 
8 Bertin, 646, 1960... t atx aie 24 + 1H | 36 Do a, 1947 50. saa + Soe e. 2H + % 18 Burt ‘Gen Ets Sra 100 190, + ¢ 32 DAYTN P&L 3%4s,’60..104% som 104% 
6 Do 6s, 1958.......... ‘+ 26 2314 m+ 1% : Alegre 7s, - 32% 4+ 5% pes P con ae | 884 f 48,°43..... 94% 93 
6lgs, 1951. .% 19 Porto .* 32% 31 : 121 8814 88% 234 Del & H ref 4s, = 
is "Bo ean 10802 oh BE: a a a eer Be ty ty | "a BS Bitar eer ‘B30 —"'y] 5 ee eA ror tee ae 
owen pees 2 rague (G .+ 24% 2 58,'34.*t§ 30 = 11 De ow . 2 
22 Do 6s, 1955. . .. -+ 24% 244 24 , 11 Prussia Sigs, 1981.” : 23% 24%+ % li B, © RAN col . 30% 31 +1 Denver G & E 5s,'51...108 107% 108 +i 
6 Berlin E R 64s,’56. -+ 46% 444% 4544 — 1% 11 pbe 4 ! 1 58,34, ctfs.*t$ 31 ae ioe oy $ 36% 344 + 
57. fy 44% y 26 =Do 65, 14 ee co 5..°§ 67% 67 pied 298 Den&RG con 4s,’36..+} 
127 Brazil 64s, 1926-57. + 45% 43 4414 i? %112%+ % | 21 T cons 5s, 1955 66 63% +2 Do con 4%, 36. 1+4§ 3 35% 3714641 
151 Do 64s, 1927-57... * 52 50% 50% — lip REENGLSD Gs, “4T...119%G 111% 112% + 15 h T Bidgs 5s, '60.5 03% 103% 103% > “% Do ref 5s, 1978 ....+§ 322 314 327 * } 
87 Do 8s, i941..... see's ae 4344 43144 — 1% 33 QUE — ea 113° 112 «112 5 By-Prod Coke 5is, '45.103% 108 &R G W 55,55." is 22 214 2+, 
| a = dom, $ | 12 Do 7, 1941. bet OS, "37-1024 102% 102% — fe et At 21% 20° 21% + 1% 
Pee eee | By mt Betty | f Sheek Rabie Smeg ame | oe TSE WCB: Ea 
epee: 1 ata ‘ Un 7s, °46...7 “ 8S 7s, '42, ctfs 72118 +2 15 Det Edison _% i 
18 Do 5s, 1958. 102 101% 102 ‘ 7 Rhinelbe cl P 6s, '52.+ 25% 2514 25% 24 Camag 5s, A, ’62.118° 116% 1 Do 4%8, D, '1 aa 114° 11316 113%, — y 
3 Do6s, ee 10 “y | 1 Rhine-W E OS.........¢ 26% 26 28 4 2 Canada —~ 44s, '51.112 aso St + = Do 3%s, G, 1966... "1 10a 10444 — 
3 Buenos A 6s,’61 (Pv).. 85%, %| § Do és, 1953.00... 25% 26 — >; a =: 112% 112° 112) + 14 2 inetd 107 + 
72 Do Oije,"61 (Pv) wip. 86% 1008 % E ; @ | 2 Do 66, 1955.. 12.2... 36% a” 35% 2 Do aif! wT 3 13% 11% & | f Det Riv Te 68,61... 115 15 "i ai, 
: 0 Gigs, : 1 + 2 0 6s, ; a 2 55 . > ‘ .. 114 a . 6 
ae Gigs, 1955 (City). es tae 100% + % 2 Rima Sil 7s, 1955... |* ore a? oath | 14 Do 48s, 1956.62. list 115% 115% + % | 13 Dui, SS & At S STIES 67% 67% 105% —"y 
> Do 6s,Oct,’60 (City). ‘eisien | 10 Rio Gr do Sul 8s, “46... ; 31g 29 294% — oe 10 Do 5s, 1969, =: "3968 11 16% + 4 162 Duq ene 
Pats Buy nee! 88M 81% 81% — 1% | i¢ Doe 1906. ees B Et 2os + ig *T Do 5s, 168, July’ reg. ala lie lee |. 32 E T, V&GA cons 5s,'56. Lush 115% 115% — 
S075 Pv) .......2.- | 2 Som ao. a » 769, “het mE » 135 
ne. aia. | Ss Ame be... 324 3 an 3 can’ North eis, 1040," 124" 123% ot 1 2 Er Pad, iy NY, 58: Asien 104% 105 
1976 (Pv) .......... oO * ‘ % — 2! ‘an ° aa » 4 11 
30 Do 4%s, 41s, Aug, 804 79% 79%: % iS. om Pg OS 11 1017 | 183 Can Pae deb 4s, — 103% 103% — % i ma ion 101% — 1 
gece) BOB RR Be ae a teal ee BS Bary | ate tal oe sn ar a — 
68 Do 8, ’ : 60% 60 “4 a 78 - sicatiel i Sanaa 108: , Do ref 5s "1967 ek eae 88 ‘4 
Do 3s, 1984 (Pv)..... 5 +1 d ’ pete a eae 36 =©Do 58, 1954.... TS eae ° : 87 +1 
35 Rulgarin hanna + 26% 26” 26 * *y . eee Te. 324 2h — 1% i nn Che Oe is. ee 100” 108s | 152 De er aa A teh”: 81% 90° 91 + F 
15 Do Tis, eens _ 5 fg EO 95% a 10 Caro, C Bes aut 109% 1 : , B, 1953. = 
CANADA 24s 1945... -100% we 107 4 ° a a eee. r es srt srt ara P aunt ey ry 4s, ag 3646 Sent 36% a 2% 2 pe Seon Jer 6s, "55. 118%, 118% 184 — % 
a Do SRDS cnccksamok tt 111 111% = 4 2 Do 8s, 1950 i” 389 iF : a5 35% 35% 4 3 6 Cen Br U y+ i ape 123° 114° 122% +1216 50 FAIRBK M&Co 48,’56.103% 103 103% + &% 
68 eee “100 99 4 — % 17 Sao Paulo — a 29% 29%— \% 32 Cen Fdy Aced 1941 ne. 4 222 240% +28% 1 Fed Lt & T 5s, "42. - 10314 103: —s 
ae a ae eae or mf a = da tee 6s st : Pt 20th — ii 1 (eek bet pe i Do Ss, 1942, 5 Std ‘Hosy 203 108 
20 aie * 24% 2 las Miike... Ye 3 £ 1945... : 6 o 6s, B, 2 
0 6s, 1961, Feb.... 22% 24 + & 3 Do 8s, 1962. . 841g + 82 ‘0 con 5s, | 30° 30 30 ne Do 6s, 1 + 103% 1025 102% — 1 
122 Do 6s, 1961, Jan-....* oie 22%, 24 5 1 13 Shinyet EI P rie & 7 8S 72% ig 5 Do con Se, °45, 108 “if 22% 20% 22%+i% | 8 Fla E © Ry 4 § 82 30" % 
si Bo te: Mpegs 2 2 Baty | hy | 2 seine Sei) By 3, Bet be | ss Be Se gis cick es OY BN Sa | ae wna Ire cides of BO 3 BS 
87 Do : “* 24 22% 24 =; 1 3 Elee 6148, a A + 24% 23 2 3! hat div 4s, '51*§ 39 en 143 Do 5s, 1 bi G ays 
133 Do 68  pbegie ..* 25% 24% 25 15 Silesia Prev 76 "1958. .+ 44 42% ra 8 Do pe G&A 5s, '47°5 21% 21% 21% — , 1 Fon,J&G 28-48, ‘82,ctts $ 4% 4% 4% + 
14 Chie ‘Mite Bk 6s, 196i.* ~ oR Be % Se Bigs, 1955... ....104% 104 1087 — “ 5; ona Ss. ,"65..106 a 5 19 Do ‘83. filed ...*4 5 mig * 1% 
82 10 68, 196 a... .:, ae fe as 1% ; AN EL 5%s,"71... 15% 74% 74% é 23 Cen = Ts oie, 1968... 1106 105% 105% — if & HO5ys, ’38 974, — 
I > dee is“ jos us 2 Tokyo sis TOO Son Ty BD 10 Gen N Eng a; 1961 ‘878382 ay u oak MS mE i952 10148 19148 > 
77 ‘0 , 1960. .* 19 it 6s. "53... ee ‘i N J gen 5s, — ¥ 10614 + 
‘hilean M 1. 7s, 1960. .° + 2 104 Tokyo Ei poe Ream tS as vapenee 72 s | 31 Gen , od 
4 ne mn 6s, 1950... 4 3eig Ett 35% — % | 31 Trondhjem Pins +5572 96 97 +2 9 Do 4s, st ret is, *40.210 109% 109% + ? 135 Gen Mot ‘ae 4s, 1946 10012 100% — 4 
87 Columbia 6s,'61, Jan. .* 36-35% 35%: & 13° Tyrol Hydro E : 60 Cen Pae ist re es 101% 103° + 1 108 Do 3%s, 1951 .....": 9343 + 3 
‘tL Col’ Ag Bk 65, 1948... 21 204 = 3" 1 UJIGAWA E P 78,°45. ; 32th Sott Sort Pine SS ee "93% 95 + 1g i oes an 31948 — +3 
41 Col Ag 4 +2 set k 6198,A,'47..+ 32 + 3 Ga 5s, '37.. 95 - i 105 1 - 
» 1047_.........¢ 28%, 281% + 1% 12 Un Stl Wk 61% + 33% 30% 33164 3i% 29 Cen RR B Ga 5s, 125 12416 124% + Goodrich 6s, 1945 ... 
Septem st ie BS Bs hyn Oe ra ie Be ae ae | 3 Se a ge yg | gota He ae : 
6 Copenhag 100° 99% j ; y 68, 1960..... * 68 ae P&F 4%s, '50 1% H 5s, '4¢ 104% 10414 — 
24 Do 5s, 1952 oa 50754. 100% 100 100 | 42 Uruguay EES Si + 681 ers gait : 14 peor c "47. . 155% 148° 155 + 7 10 Got —~ A. Oat 11412 — 
En oy ae Sy a | 50 Bo @s, 1964.20.00 + 68i% 68i2 68 oh ae 132% 137 + io ODN BY Aue A, 61... 08% 11143 + 
: : 8s. 1946... Do 5s, 1944...... 108 219 Do 4s, H, 1946... |: 1 
[ak a is atts) 8 6D “ © con 5s, '39...108 107% is, B, 1952 117% 118 — 
65 — = 2S a | ‘MENNA 6s, 1952.....98 98 98  .. 13 Ches & 5s, '39, reg. .107% 107% 107 ‘s 32 Do aioe, IB. 3 19737" 14 _ 2 
7 Cuba age a oa g 103% 103%) -- 1 | 2 VIENNA 6s, 7 1 Do con 5s, '39, vs-o A oe e-beam ee oe +12 
; eae Lag 10135 B78 1S | 39 WARSAW 7s, 1958..... 45% 40% 40% — it 30 Do Si. ee 99 98 - if 596 Do ae. S,, 1940 i976: ‘los 10st = > 
25 Aeayi “ee Ts . Q | yestphal El P 6s, 53. + 2! i , 3%s, E, 1996... = Do gen 4348, E. 1977. .105% 10474 105% + 
279 = Do Sigs, 1945 ... -.104 104 104 4 | 26 Westp 60 Do 89.11 116% 116% — 92 gen es a 
Poe ody Mae 3044 toaig 1st | 16 YOKOHAMA 6s, '61.... 84 82 82 . 1 “29a is, 1940", . any = 2 ’ cara. N Big; ‘50; 108% 1068 108% > % 
ater 8 Conca OM 711,000 Al ref 3s, 1949... " a. 103° 102%, 103 | 
5 Do 8s, 1952... SEER ORE Sot: area 15 Chi & 4s, 1958.1124 111 1118 —"'% | 7p OE M 8, °6i.: | 99% 99 = 
39 DENMARK 414s. 1962..100% 992 ing | 2 so ISTIC BONDS "te on 26107 AT eh teh + 2 : = ste ‘ts, e003 102i 102% — 
20 Do 5s, nee a ee 105% % DOMESTIC BOND: 8 he. ae. ibib. 108% 108% + %% 4 Do 4%s, 1946 ..... 1°" 105% 105 
3 Domine Ist Sigs,” 1942. “on 8 sox moe ADAMS EXP 4s, 1948. Toate 308%) 128%6 + 115 = Ill div 4s, “2949. 110% 4 80 t 3 6 HAR Fa est ieee": * 25% 109° 15% — % 
, 1940.. 9 > 47 - 105% 104% & E Ill 5s, 1951.*8 - 17 Hock Vai 
oe oo: *-* 8180 a 28 Do 4s, 1947......... 15 115 + % | 691 Chi tfa.....§ 45% 41 451% + 414 (R) ist mtg 44, “963; * 051 "96% + 1% 
23 Do -_ on 1961. 81 7 4 5 Ala Gt Sou ig ry 43-115" ioe 104 1% ~ om see ie Se, "a1 120% 120% - & 7 i. con 5s, °37.*% 84% 83% 8%, 
8 Do 2d Sigs, todo ra 2 Ath Per WoP nan i 90 a | 4 Chi GL & © 58,'°37. 101% 101% 
15 Do Ist ext 54s, : 4 Do fs, 1948. w w..._+ 69 
5 ESTONIA 7s, 1967..... 99 99 99 ’ 
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Bond Transactions—New York Stock Exchange — Continued 





Sales Net 
in 1,000s. High. Low. Last. Ch’ge. 
16 Houston Oil 5s, '40...103 101% 101% — 1% 
1 Hous B & T Ist 5s, "37. 101 101 101 — 
243 Hudson Coal 5s, =: bo aoe 48% + 2 
99 Hud & M ref 5s, ‘57. 8214 — 
131 Do ine 5s, 1957...... 3 33% 30% + m3 
55 ILL BELL T 3%s, '70..107 105 105 — 2 
1 Il Cent ist 3%s, 1951 . —= 106% 106% + 1 
10 Do = ext 3igs, 1951.. 106% 106% + % 
102 Do 4 O66 ....... 9 77 79% + 14 
0? odo call tr 4s, 1052... 92” 92” 92+ % 
104 Do ref 48, 1955 ..... os & & ~—1. 
26 Do coll tr 4s, 1953 88 87% 88 + % 
13 Do ref 5s, 1955.......- 100 = = _ -— 
2 Wi Cent Litch div 3s,'51 9 
20 Do Lou 3%s, 1953. 03% 101% 101% - - \& 
2 oe Omaha 3s, 1951. -1 








10 io St Louis 3s, "51. 57 7 a 
69 mene tLe NO 

Se, 1963..........s- 89' + 
34 o 4%s, 1963.......- 8314 8415 + 
21 Ill Steel deb 41s, '40...107%2 107 107 
25 Ind Un Ry 3's, .. 102% 102% 10214 — 
111 my Stl 3%s, 1961. . 108% = 103% — 
237 RT ist&ref 5s, '66.. 96 + 
87 "a. ist&ref 5s,’66,ctf 35 o 95 + 
52 Do 6s, 1932... .1§ 49% 47 49 — 
12 Do 6s, = ctf: *§ 45 rd 444 + 
10 Do 7s, 1932......- 8 86 8 _- 
138 Do cv 7s, 1932, efs.t$ 8 8444 — 
14 Interlake 5s, 1951..... 102% 102% 102% — 
10 Int Ag col 5s, stpd, 42.101 101 101 + 
160 Int Gt Nor 5s,B,’'56 38% 35 381% + 
94 Do 5s, C, 1956...... *§ 38% 35% 3844 + 
594 Do ist 6s, A, °52.. 41 35% 40% + 
390 o adj 6s, A, 1952.+§ 164% 13% 16% + 
369 Int Hydro El 6s, '44. aig 
39 Inti M Mar 6s, 1941 9 
37 Intl Pap ist a A, "47. "102 imi = + 
97 Do ref 6s, 1955....... 


Do 19 
Int Tel&Tel 44s, 


102 "62... 73 T1i% T%2% + 
129 Do conv 4s, 1939. -& 8714 88% + 
143 Do 5s, 1955.......... 72 77 Te — 
602 Towa C ist ref 4s,"51.°8 % 
45 JAMEST, F&C 4s,'59.. 974 97 
35 Jones & L 4s, A, "61.104 103% 103% - —- 
48 KC, F S&M 4s, '36.*i§ 64% 63% 64 + 
26 Do ref 4s, '36, ctfs.*§ 61% 60% 60% 
80 K C South ist 3s,’50. Hie 8916 soi — 
44 Do ref & imp 5s "50. 98} 965, 9 _ 
81 Kan C Ter ist 4s, "60. .108 106% 106% _ 
2 Kan G & El 44s, '80..103 103 
24 Keith 6s, 1946......... 9 198% 9816 
1 Ky Cent 4s, eee 109% 109% 109%, + 
3 Ky&I Term 41s,sta,'61. 10514 10514 10514 + 
10 Kings Co Eley 4s 49 .10614 10614 10614 - 


1 Kings Co L ist rf 58,"54. 1114 tit 1114 — 


1 Kinney (G R) 5%s,'41..102 102 102 

26 Kresge Found 4s,'45....108% 107% 107% — 
4 LACLEDE G 6s, B, "42 67 65% 65% — 
21 Do ref 5s, 1939....... 97% 96% 9614 — 
37 Do 5s, C i . 66% 65 65 — 
9 Do 5s, D, 1960...... 65% 64% oot - 





6 © Sa" Bo 335697104 104° ios” — 
78 Lautaro Nitr 6s, 1 43§™ 41% 43% + 
228 Do 6s, 1954, ctfs..... 43% 4116 43% + 
14 a C&N 18 A,’54. .104% 103 104% + 
12 Do Ra Cc, .102. 1014102 — 
48 h Coal ‘es. “1938. 99% 99% 99% — 
4 Do ‘3 1944 ° 98 98 98 — 
2 Do 5s, 1994 ileneden T4% 74% TAK — 
19 ae = = shsenee 6814 65% 6814 + 
9 Do 5s, 1974 ..........- % 66% 6814 — 
26 Lan Val ‘ar 5s,’54.. ..1055% 105% 105% — 
15 Leh VN Y etd 4s, "40. 103 102% 103 . 
256 LL V (Pa) cons 4s, 2003 71% 68% 71% + 
82 Do cons 4s, on bee 4 73% T6 + 
29 Do cons 5s, ero 4 , + 
8 ten & NY ist £45.45 9 92% 93 + 
1 Lex & E Ry 1965...125 125 125 
15 Liggett & My? 7s, 1944..133 131 133 + 
14 Do Se, 21061 .......... 123% 122% 122% + 
125 Loew's 344s, 1946....... 100 914 99% 
10 Long Is gen 4s, 1938...10344 103% 10312 H 
55 Do ref 4s, 1949, en -10414 10314 103144 — 
16 Do ref 4s, 194! -.105 °° 104 %105 + 
22 «Lorillard 7s, io ...---180 129 130 - 
102 La & Ark 5s, 1969..... % 98% 99% + 
42 Lou & Nashy un 4s,'40. 107% 107 107% + 
18 Do Ist 4s, 66. scene — — -- 
10 Do 4s, oe. ae 1 106% 1 
53 Do 5s, a” a 110 10814 10814 — 
19 Do 4s, C, 2003...... 106 105% 105% 
& Do P & m 4s, 1946...110 110 110 + 
88 Do 3%s. E, 2003...... 95% 94% 94% — 
5 Do St Louis 3s, 1980. 93 93 
11 Do Atl, K & C 4s8,’55. 11 1 113 113 — 
2 Do 8 & N Ala 5s,’63..123% 123% 123% + 
1 Do Nash F&S 5s,’37..101% 101% 101% — 
10 Do So Mon jt 4s,'52.. 99 98 99 + 
6 .--~¥~ CEN 4s, 1945..104 104 104 
28 Do 4 rr 86 85% 86 + 
7 mecrore ‘Stores 5s,’51..105 104%, 104%, - 
40 MoKess & R A. s,"50. , 103% = —_ _ 
91 Man Ry 4s, 1990..... +§ 5 = 
47 o con 4s, '90, ctfst§ is Sy ou 
1 Do 2d 4s, 2013......7§ 274 27% 24 — - 
11 Man RR So L 4s, '39.. 8414 83 + 
6 Do ist -., Wis conese 78%, 78 74 + 
19 Marion St Sh 6s, Py” -100 699 + 
5 Market St x 7s,'A, '40. oe = 1025 — 
19 M o 68 er 106? — = 
14 et Ed 414s. 1968...... 1 108 
4 Mich Cent 3%s, 1952.. = 108% 1083, 
23 Do 4 ey 105% 10: 5 — 
14 Mil El Ry & L ‘Ss, 103 103% 103% — 
31 Do gen ref A 1971. . .1045 104% 10414 + 
9 Mil, Spa&N 4s,°47..843 42 42 — 
16 Mil No Ist Mise ex -s 99 98% 
369 — ¥ st L "34, 
190 
92 
83 
80 
31 
32 
11 
15 
79 
33 
15 
125 
186 
52 
1 A, 
342 Se, F, 1 
29 5s, F, : 
236 Do 5s, G, 1978......%3 47 45% 46% + 
2 Do 5s, G, '78, ctfs..*§ 44% 44% 44% — 
57 Do 5s, H, 1980..... *§ 4714 4554 46% + 
196 Do 5s, I, 1981...... *§ 47 45% 46% + 
47 Do 5s, I, '81, ctfs..*§ 45 444% 44% + 
395 Do 5%s, A, 1949....°§ 18 16% 18 + 
411 Do 4s, 1975.........°§ 28% 21% 23%+ 
T Do 3d ext 4s, '38...1§ 99 99 99 — 
85 Mob & Ohio 414s, '77.*§ 38% 36% 38% + 
51 Do 5s, 1938......... *§ 38% 37% 31% + - 
Mohawk & M 4s. 1991.. 9% = 92%. 
11 Monong Ry 4s, A, 1960. 10744 106% 10 oy — 
51 Monong 4 S 4\%s,’60...106% 1054 106 + 
9 fy eae 109% 108% 108%, 
5 Mont Gent 5s, 1937..... = 10144 101!) — 
eS aeeorers 101% 10144 10144 — 
253 Mont Pow 3%s, 1966... 975% 96% 





heen 
mee FRR ere 


Bese 





ae, 


ae 


- 
- 


# 


Whe 


~~ 


=. 


-N 


ar ae 


eo 


ead Re or SUNS 


saree bth ~~ 


RR SR 


- tet _- 


SRI ae 


ares 


re 


a 


ner 


FF 


ee 


REF 


=) 
e 


FF 


REE 






































Sales Net Sales Net 
in 1,000s. High. Low. Last. Ch’ge. in 1,000s. High. Low. Last. Ch’ge. 
12 Mont Tram 5s, 1941....102 102 102 — 1% 7 Pitts & W V 4%4s,A,'58. 96% 96% 96% ¢ 1% 
114 Mor & Esx sus, 2000... 93% Ft a ~ 2 RI Do bon B, , ae 93 -. =. + . 
1 Oo “— Aer ‘ _ Oo “RAs 
29 Do 52 elu 101% 10114 101% .. 5 P,C,C & StL 4s, G, '57.112% 1124 112% = 2% 
4 Mut Fuel Gas 5s, 1947..115 114%115 + % F Do het é. + lee? -- —— 110% 110% + % 
3 Nadecs on SS S.. ST Siz 2 My | 10 Do 4%, 1,’ 1963 Iie 118% 118% + % 
(ho pier Perio Bagg a+ 4 7 Do 5s; A, 1970 . ‘117% 117% 117% — 5% 
24 Nas El con gtd 4s,"51... 61. 59% 59% % i Dogs, BY 1975... 0.417% 117% 117% 5a 
202 Nat Dairy 3\s,’51, ww.105% 10514 1051. | 286 Port Gen Ei 48 "i960. . 67% — 4 
a ye ae ee CE 
8 Do 4s, 1977, assi..... ° 4% 4% «4+ ee EP A Be Bae 
Bi { 33 5s, 1951. S% 96%, 9642 
10 Do ist aa'S1, assis? 4% 4 at 1 Prov See deb 4s, 1957.*§ 28 28 28 — % 
56 Nat Steet do, 1008. ..-- 108 Ee a” | 1nee Pee Ol 4348,'50, ww. 125% 118% 1254 + 7H 
ew a Re 73 Do 4%s, 1950, x w -- 104% 103% 103% — % 
24 New E T&T ist 5s,’52..122% 11%, 121% -— % 
io “Bo ‘ge. 30h 119i Hs : 50 Purity 58, 1948 ...101 100% 100% .. 
ew Jer . 41S m— % R-K-O 6s, 1941 ...... 117 ™/™%— ¥ 
11 N Ort Gt N ng A. ,83. $8 He a * 1 Pe Beading ‘gee A, 1997. eet ioe” 108% a 
1 e— 
17 New Or P 8 SeA,1952..102 101% 101% — 9% | 28 Do HAs, B. 10e7 ----- Sy ot, Pow ie > ill 
49 Do 5s, B, 1 101% 99% 10% + 1 3 sno c 4s, 58. ie Boo Be 
wee eens 4 4 “4 T ww... = 1 
26 New Or Ter ist 4s,'53.. 97% 971 974— % | 2,255 Rep Stl gen ‘4%, "50. . .181%4 15644 18014 +23 
= New oO, i ‘sos Sate Soi $54 + 1” 139 Do 4%s, 1956........ 98% 98% — 2 
‘0 inc 5s ; 146 Do 4%s, 1961 ....... 2 
74 Do 5s, B, 1954...... *§ 57M 55% 56% + Mb 180 a Sus, 1954 7 ees iste 113% 138% + 41g 
aa Do <= ee “5 55% — = 536 i% 33 Copeer 44s, °56 104% 103% 104 + % 
0 “Se iq 57% + 2% Richfield Oil 6s, ' 146 56% 61 +1 
4 _ Do 5is, B, 1954, ctfs. 51% 50 St + 2 | 170 Do 6s,’44,ctfs,ex tart 53 aa 53 + 1% 
8,867 N ¥ Cent cv 6s, 1944. . 12814 111% 12844 +15% 4 Bo Gn, 44, otua....3 52° 52 % 
128 0 4s, een 102° 10144 1012+ % | 6 Rich Term Ry 5s, °52. ;103% 103% 103% ; 
194 Do 3%s, 1946......... 103% 102% 103% + % | 27 Rio G W Ist 4s, '39.. +§ 7 + &% 
157 Do ret Pre S013 eeeee 95 9314 945, 3 1% | 41 Do col 4s, A, 49... *§ a1% 30% + 1% 
236 Do ref 4%s, 2013, n... 95 93% 95 + 1% | 6 Roch G&E 5s, E, *62...108% 108 108% + 
88 Do 3%s, 1997........- 100 99 99 — 1% 43 RI, Ark & L ist ss. 
8 Do 3%s, 1997, reg.... 98% 96% 9712 .- , | SRR ee 27% +1 
264 Do ret 5s, 2013 ee 108% i. 1c + % | 4 Rutland Can 4s, isis "a0 2s 28% 28% —1 
2 o deb 4s, 1942...... i) 6 Rutland R R 4%4s, °41. 50 30% — 
26 Do Lake Sh 3%s, '98. 94% 93 o — i 
15 _ Do Mich C 3%, 1998. 93% 15 — 1% 39 SAGUENAY PW4\(s,'66.103% 102% 102% — 
Sl NY, C & St L 4s,'46. “044g 10388 104% +s! 3 Soe wee 
79 Wee Ge Ses 6. 6.eocencas 109 997,100 + % | 7 std Ry '5s,'37.. 
85 Do ref 54s, A, 1974..104% 103: 104 + 1 St Law&Ad 6s Lop 
257 Do 4%. 1978......... 95 4% + % 2 stLiM&S,R&G 
9 N Y sed _ 44s, °53. = 107 107% + of 4s, iain +t 86: Hi + & 
44 N Y Dock 5s, 1938..... ‘ %4 1 Do 4s, 1933, ctfs...+t 85% 8514 8544— 1 
35 Do 1st 4s, 1951....... 67% 86% 8% ‘4 | 184 St L-San F 45,A,’50..*§ 3 334 37 + 3 
39 a Edis 3%, * 1966. 1 pons | 101 = 2 172 Do 4s, A, '50, etfs. .*§ 33% 33% + 2% 
51 o 3\s, «9, 102% 100% 100% — 1% | 503 Do 4%, 1978... *§ 3314 315 33144 + 1 
27 NX GE, H&P 4s, mo no | a + 1% 24 Do 44s, '78, cfs, st*§ 30 2814 2916+ 1 
oe Ge, 100...... -122% 1224 . 0 5s, B, 1950..... *§ 36 ©3414 35% 
10 NY & Green L 58, °46.100% 99% 9% — % | 134 Do 58, Bi 'SO, ctfs..§ 32% 3014 sos te 
7 NY & Har 34s, 2000..107 10614 106% .. | 6 St L, P&Nw 5s, 1948..* 4514 4444 45 + % 
14 NY, L & W ist 4s,'73.102% 102 102 — % 27 St L So W Ist 4s, '89.§ 9615 96 a. :. 
3 Do 44s, B, 1973... . 108% 108% 108% + *% 9 Do 2d 4s, 1989..... *§ 73% 73% 73%+ 4 
1 N Y¥ & Long Br 4s, 41.108 108 ee a 69 Do gen ref 5s, : ..*§ 52 50: 5214 + 1g 
1 NY, NH & H 3%s,'471§ 44 4343 3% | 119 Do Ist term 5s, 52. i! 63 4 65% + 2 
12 Do 3% Te cause +§ 43% 41 43%, + ®% 42 St P&KC S L 4s,’ * 26% 26% + 14 
5 Do 3i%s, 1956...... $430 (41°«43—Ci+ 21 26 St P, M&M 5s,’43, 3 1023, 102% 10233 + 
1% Do & 19M........ #847 45 45 + 1% 14 Do Mont ext 4s, °37. 10043 10035 10033 =a: 
53 Do 4s, 1955........ *$ 45% 43 454% + %& 5 Do P ext 4s, '40, : ce 105 — 14% 
$6 Do 4s, 1956........ +$ 45% 44% 45% + 1% 7 _Do E Gr Tr 4%, '47.* 37 34% = 
Baits te ae 8] ot Re a 
oO os, 1967......- + £ . + 2 aa 
131 Do conv 6s, 194%..+§ 57% 54% 57 +1 2 San An P 8 6s, A. '52.110% 110% 110% — y 
17 Do col tr 6s, 1940. . .*§ 70 69 6914 + % 1 San Diego Con Gas El 
11 Do Con Ry 4s, '54.4§ 41 40 41 + % 4s, 1965............109 109 109 + % 
9 DoC Ry 48,'55,J&J+§ 40% 39 40% + % 1 Schulco Shs. A, '46..*§ 39% 39% 39% — 1% 
46 N Y, O& W gen 4s, '55 28% 26 26%+ % 2 ie 3 A, '46, stp.*§ 40 00 —2 
218 Do ref 4s, 1992....... 36% 33% 35 + 2% | 3 1 B,’46, stp. .*§ 39% 3 —3 
7 NY & Putnam 4s, '93. = 93 93 1% 5 Seab’d A L 4s, 1950..t§ 3414, 34% 34% + 2 
65 N_Y Rys inc 6s, '65..+§ 645 62% 64 + 2% | 617 Do 4s, 1950, stpd ..i§ 35% 32% 3514 + 2 
6 Do 6s, A, 1958, stp. .105%4 105%, 105% + % 503 Do je = 1959 -.--$8 20% 1914 20% 
& N Y¥ & Rich G 6s, ‘51. .108% 108% 108% + 1% | 72 Dore 59 ctfs..*§ 20 181, 19% — 214 
g NY Seem ino, “itor Mp eh | Hs BO es at yp 
9 Oo Be cocvcceoe an iy ’ » A940...... 3 + 
26 Do ist 6s, 1947. “ts -108% 107% 1074, + % = on ab tan en m = , 21 22% +1 
ies —_—.... wot be, $78 16% TT —2 47 Do 6s, B, '35, etfs. .*§ iw ia et Ps 
2 Do gen 5s, 1940...... 58 58 58 as 97 Sharon ‘Steel 4s, ’51..11644 114% 116 + 1 
38 N Y Tel gen 4%, '39..108% 107% 108% + % | 287 Shell Un Oil 31s, °51.. 99% 98% 9944 % 
15 Do gen 4%, '39, reg.107% 107% 107% — iy: j | 19 Silesian Am 7s, 1941 .. 73% 72% 734g + & 
12 N ¥ Tr Rk 6s "46, stp 94 93 (94 42 Skelly ¢ ou 3s. 2) ...100% 100° 100% 4+ 
331 NYW&B 46. .+ 21% 195% 21% % | 23 Sou Cal 4s, '65....105%4 104% 105 + 4 
40 Niag F Pw 3is, 1966. .104% 104 104 116 65 3s, 50. 106% 1054106... 
4 Niag, L&O Pw 5s,55.107 107 107 © 23 rm Bell Tet 5s, Fas, - 107% 107° 107 + 
47 Niag Sh 5i%s, 1950. ... .103% 103% 103% % | 4 So Col Pw 68, A, '47..105% 1055 1 — % 
13 Norf So ist 5s, '41...t§ 81% 79% 81%, iy 23 Sou Nat Gas 4¥%4s, °51 . .100i 100%, 100% — 1 
193 Do ist ref 5s, ’61..$§ 32% 28i, 3114 + 2 | 87 So Pac col 4s, 1949 .... 9714 9644 96% — % 
74 Do Ist ref 5s,"6l,cfst§ 30% 2714 30% + 2% | 273 | Do 3%s, 1 s+ seee-10L” 100% 191 + & 
200 Norf & W con 4s, '96..118 116% 1164 — 1% 13 Sou Cal Gas 4%s, '61. .105% 10514 10 xe 
46 No Am Co 5s, 1961....104% 104 104% + % 73 So Pac ref 4s, 1955... .106% 105% 1064 + % 
37 No Am Ed 5s, A, 1957.104 103% 103% Me 97 Do 4%s, 1968 ........ 97% 95% 97% + 24 
35 Do 5s, C, 1969....... 104% 102% 102% — 1% | 204 Do 4%s, 1989 ........ 95% 9414 954, + 1% 
19 mF Rt ee -104% 10314 10334 % = pe on’ og acelin = Ha $e + 1% 
‘t ctis, ° ee — 
sted aie any pees *§ 80 80 80 . | 5 _Do§ F Ter 4s, 1950. .108%4 107% 108% + Bs 
27 No Pac gen 3s,2047.... 77% 76 76% — 1% 295 So L4 gen 4s, A, °56.. 85144 821% 35% — ™% 
7% = 4s, 97 masssn sees 1036 1 106% _ - 12 = ne am yy paces be i 109% + # 
& Do se"G, 2047... 22108 10s — Ty | 22 Bo Gigs, tose "106% 108° 108, + 2 
26 Do 5s, D, 2047 ....... 108 1 — 1% S a My 94% + 
SS 106g 1065 11114 39 Do St L div 4s, '51..101%4 100% 100% — 1 
90 Do 6s, 2047 ie * 13 Do Mem div 58,'"96 105% 105" 109° a 
. ; . uy *thwn 1b8,"64. .1 1055% 105% — 1 
13. Gite Edi 45°°°65 a 104 1088 | 35 Stwn Gas El 4s, "60. 103% 102 1028 1% 
18 . ~ he 7 | 60 Spokane Int 5s, '55..*§ 39% 37% 38%— 7% 
6 Ohio Pub Ser 9,54. “111% 111% 1% + | oo, Seana OM tN 3} een 204 3a oe 
o eS cia is Gus 1 f | “20 Staley, A E 45, °46 --- 106% 108 106% + 
= oo ® 2c 7 | 171 , Studebaker cv 6s, '45..+156 1464151 + 4 
1 Ont Transm ist 5s,’45..113 113 113 + % 33 Guift a te A s\s. Ny a 10S 100% 1% 
13 Oregon RR & N 4s,'46..113 1124113 + % 14 Sym Gould & Gould Ww ? 
ES Oy ERE Pe ee epee $1804 175 180% + 4% 
51 Ore-W RR & N 48,'61. 106% 106 106 — % 4 Beau. we... $12814 128% 128% + uv 
3 PAC COAST 5s, '46. 77% 78 8 TENN CENT 6s, '47...105, 105 pa 
48 Pac Gas & El 4s,'64. attig 106% 107% — ¢ Tenn C&I RR ss, 51.1204, 120 120% — i 
51 Do 3s, '66 ...------- .s 57 Tenn Cop & C 6s, B, at. 105° 104 105 % 
100 Do 3%s, ‘61 weeeeeees 10 103 : 103% — % 77 Tenn El Pw 6s, A, ' 100 699 1 * % 
1 Pac Mo ist 4s, ‘38 .....101% 101% 101% .. 40 Term Assn St L 4s, “38. 108% 108 108i, ; 
158 = 3s, a" - 101% — = ‘~ 26 Texarkana 5%s, 1950. . 10714 10744 10715 ¥, 
61 oO , 66 ...... = 26 Texas & Pac 5s, B, ” 7.106 10 106 
24 Pan A P Cal 6s,'40...%§ 5214 Petty ri -~. 63 De OG, We... <2 106 10514 105 WA 
¢ m... Lag hime ,ctfs ox ris*§ 2B on 4 : 27 pe 5s, 2. 4 ERE 1 a 106% — % 
aram bag my tenes 14 o ist 5s, 2000 ...... 121% 120% 121 ‘ 
592 Param Pic 6s, '55...... % 100% 100% — %& 190 Texas Corp 3 "51 ..103 103 1033 — % 
_ ous. et 3 of toy | 8S Third Av ef is, “eo 101 wig.” 
14 armelee 6s, "44 ......- 6% + Oo Ist 5s, 1937 ...... - 
7 Penn oe, 4s, "52 "108i = 101% * hae ar Be a a. me Ss, oat 30” 39 -— % 
SR BDO 46, "GD .ccccccccces — 1% ~-105 104 «105 ‘dn 
14 Penn “Haxte 6s, 41 ....102 101% 102 + 1% 13 Tol, St L&Wn 4s,’50...102% 102 102 — % 
2 Penn Gl & Sd 4%s,'60.. .105% 105% 105% 1 Tor, H & Buff 4s,’46...104i6 104% 104% — 14 
24 nO & D 4%8,'77....10514 105 105 \ 5 Tri Contl 5s, 1953...... 122° 121 122 3 
149 Penn P & L 4%s,'81....106 105% 105% — %& 7 Truax Tr C 6%s, '43...103 103 103 — % 
7 Penn R R con 4s, '43..110% 110% 110K%— % ; 
9 Do con 4s, 48 ......114%4 113% 114% + 1% 7 UN EL & P 5s,’57....106 1055 105: % 
1 Bo com 40, ote, 140.--Uee oe ee. | Be Do She 1808". 7. dle a3 Lise. 
"i . eoes i" y ~- | £&@ BIO DAS, 1904....---- ae 
ta Do ‘ids, iat... 3; 107s 106% 106%, — "5% | 37 Union Pac Ist 45, °47...114% 114 11414 + 5 
78 Do 4s, ‘84... 107% 106% 107 + % 89 Do Ist ref 48, 2008...108% 107 107% — % 
39 Do con tite. “Ss lil” a0 1008 — 10 Ti Do 3s. 1970 12... ‘8 oT of — 1% 
3 er — 1%} fh # £DOo 3s, 1910 ........ — iy 
Hy deb 4348. °70 . . 104% 103 1034, — é 9 Do ist ref 5s, 2008. . .112 111% 111%— & 
—~ oe 10014 99% 99% % 5 Unit Biscuit % 107% 107% 4+ % 
BM, “TO cccccces _ e<s 
- =n 5s, 1968..116 115%116 + % 87 Unit Drag 5s, 1953 ....102% 101% 102 + % 
48 Fenn gen 31 Um Rysof St L 4s,'34*§ 354 34 344+ % 
55 Peo G L&C ref 5s,'47.114% 114 114 % | 52 U'S Rubber 5s, 1947...1061 108 1008 ; g 
49 Peerin & E ist to, '0.. 905 OS le US Pipe & F 348, "46. .160 + 4 
S eae ame eC! 38 Utah L & T 58,A,'44...105% 104% 104% i} 
es ta elena ik A 62 Utah P & L 5s, “44... .106 | 105% 105% + 
47 Do 4%s, 1980 .....-.- 00% %&— 1% | 357 Ut P&L 5s, '59,ww..* 644 61% 61%— % 
49 Do ist 5s, 1956 ....... 105% 104% 104% — % | 195 Do 5%. 1947 * ph 
5 Phila, BOW 4s, 1943..:113° 112% 112% rich has sleiiatcae iia 4 * 
5 0 4148, é + 
93 Phila Co 5s, 1967 ......106%4106 1064+ % 71 WVANAD cv 5s, a 1 106% 103% 106 + 2 
eR Rca Sa rar er ig le 
4 Oo = rrr vm a s q "34, + ¥& 
49g Phat ARC g 1 65.4005 1 a et | Va BIE ist 4s, '55... 108% 107% tts — 14 
181 Philippine Ry 4s, 1937.. 2844 25 28% + 2% | 19 Va Ir, C&C 1st 5s,'49.. +14 
1 Pilisbury Fl M 6s, 1943.106% 1065 106% ... 212 Va Rwy 3%s, 1966..... 104% 103% 103% —1 





Sales Net 
in 1,000s. High. Low. Last. Ch’ge. 
18 Va & S W con 5s,’58...100% 99% 99%— % 
3 Do Ist 5s, 2003 ...... 110 #110 110 xe 
217 WABASH 44s, '78...*§ 43% 40 43% + 3% 
15 Do 4s, 1978, ctfs..*§$ 3944 38 3916+ 1 
22 Do 1st 5s, 1939...... $103% 102% 102%, — % 
11 Do 2d 5s, 1939 ......§ 97, 96% 96%+ % 
202 Do 5s, B, 1976..... *$ 43% 414% 43% + 1% 
10 Do 5s, B, '76, ctfs..*$ 41 41 41 + 1% 
317. Do 5s, D, 1980 ....*§ 43% 41% 43% + 24 
111 Do Sigs, 1975 ...... 3 “ 414g 445 + 214 
62 Do 5 1975, ctfs 412 39% 4116 + 2% 
94 Walk (fb) Sone 418,45" "100% 107° 10748 + % 
90 Walworth 4s, 1955..... 8614 877, + 1% 
28 ee GA SOG, ace cccx. o 96% ee 
72 Warner Br cv 6s, OP age 98% 98 984+ % 
135 Warner-Quin 6s, -§ 53% gait oly —1% 
32 Warren Bros cv = "ais 7 $ B91, — 2% 
5 Warren R R 3i4s, 2000. 781 44 oat + 1% 
3 Wash Cent 4s, 1948... .102i2 102% 10214... 
13. W Penn P Ist 4s, H, él. 108% 107% 1084 + % 
5 Do Ist 5s, E 1963. -11T%, 2 117 1™%— ¢¥ 
44 Do 3%s, 19635......... 06 104% 104% — 1 
58 W Sh ist 4s, vid, 2361. 9th 9514 9715 + 1 
25 Do 4s, 2361, reg..... 92 92 ee 
165 West Md ist ‘4s, 1952. .103% 102% 103% .. 
19 Do 5%, 1977......... 061% 10 fa 
4 WwW NY&Pa gen 4s, '43..111 iow io — & 
36 West Pac 5s ‘$ 39% 39 39%-— % 
191 Do Es, A, 1946, as...* 39 37 38% + % 
50 West Un 414s, 1950... . 10744 107% 10719 + %4 
12 Do col tr 5s, 1938. : 103% 103% 1034%— \&% 
li 3 SS eee 105% 105 105 — & 
% De Ss 1908.....:.... Tie 106% 10714 + 114 
2 Wh & LE con 4s, '49..11216 112% 1124, -— 4 
67 Wheel Stl 4%s, '66..... 102. 1014%101%— % 
72 Wickw Sp St ist 7s, 
i GMs 0543 *§ 47 40% 46% + 7% 
484 Do con 7s,’35, ctfs.*§ 46% 3914 46% + 7% 
4 WiUk-B & E Ist 5s, "42 49% 48% 49 —1 
31 Wilson & Co 4s, 55 1026 101% 101% — % 
105 Wis C ist gen 4s, "49*§ 31% 30% 30%— % 
9 , - gen 4s, 1949, 
Abe *§ 29 27% 2816 + 1% 
9 Do S&D ‘ter 4s, ee: 2414 24 24 a 
2 Do S&D ter 4s, ‘36, 
WEEE Fis vn avec. cas *§ 2214 22% 22% 
1349 YOUNG S&T 1348. “51. 162% 132% 162 +29 
135 Do 4s, 103. 101% 101%— % 
Ty WER vans ecicwxareatens $76,075,000 
Grand total sales........... $88,626,000 


*Selling flat due to default in principal, interest 
or both. +tSelling flat for partial default or other 
reasons. jNegotiability impaired by maturity. 
$Companies reported in receivership or being re- 
organized. 


Electrical Equipment 


Continued From Page 404 


in the table have been proken in 1936, 
yet only in the case of vacuum cleaners 
and refrigerators have the dollar results 
for the last year exceeded past high 
points. 

Current productive activity has con- 
tinued to expand, and the outlook still ap- 
pears favorable. As far as electrical appli- 
ances are concerned, the almost sensa- 
tional advance in payrolls toward the 
end of 1936 combined with record-break- 
ing dividend payments and a high leve) 
of cash farm income (which may be 
much higher during the coming year in 
view of the recent sharp rise in farm 
prices) promises to produce another 
banner year. The expansion of consumer 
income will provide a broader base for 
the extension of installment credits. The 
upward trend in residential construction 
is more than likely to continue, creating 
further demand for appliances, and the 
rural electrification program of the gov- 
ernment and the private power compa- 
nies may be expected to provide an addi- 
tional outlet. 

In the field of industrial equipment, 
expansion may be even more rapid dur- 
ing 1937. Almost over night, it seems, 
the distinction between practical and 
theoretical capacity has arisen. Excess 
capacity has become a thing of the past, 
and under capacity is being reported in 
various sectors of industry. Substantial 
additions to plant and equipment may be 
expected to provide an excellent demand 
for all classes of industrial electrical 
machinery. The utility demand for elec- 
trical equipment remains the fly in the 
ointment. The continued expansion in 
the generation and distribution of elec- 
tric energy, however, has taxed the pub- 
lic utilities so that they were finally 
forced to enter the market for transmis- 
sion and distribution equipment toward 
the end of 1936. The uncertainty in the 
utility situation, nevertheless, has pre- 
vented the power companies from carry- 
ing out any long-term building programs. 
Purchases have been for bare necessities. 
The creation of a Bonneville “TVA” will 
not help matters. 





THE ANNALIST Friday, March 12, 1937 
426 





Transactions on the New York Curb Exchange 






































For 1937 Range, See The Annalist of Feb. 19, 19 
rch 6 ro 
For Week Ended Saturday, Ma aid Net sendin Bolas. High. Low. Last. Chige. Sales. 
5 . , n 
x | Sie ont Dew Last. Ch’ge. Sales. | Gend in Dollars. High. Low. ‘—— 4 woos | Mass Harris ...... 5 58 55 t 1” '350 
re fully listed on the Curb Wxchange; | _dend in er pra a2 é igh 7% goo | Seca a te: tay Et $e mance of *o 104 "% 2,400 
nae nc ly Bh i . oa ae = + | Ss )... 185% 181% 18% + . D G42) ; 4 
others afe dealt in as unlisted me Pa 7% pea. 06%) 90 99 .% 4 canteste LL GO pf. 98” 7 . * % 10 vou ae od (+3). .120% 118 120 A 4 1,409 
Stock and Divi- Last. Ch’ge. Sales. | CenP&L 7% pt(3.06%) = 8700 | SGem Alleys...) 5% 4% *Mem NO. Os Bia 
dend in Dollars. High. Low. 50% — 2% 1,400 Sen States Elec..... 2 it —1% ‘150 | Gen Elec, Ltd, reg 21% 21% 21 1,500 | Morean SM. A (D2 ») 7 . 500 
ACME W vtec (2). 53% 50% = + 1% 600 > 2 44 FE 20% iy 115 CO rarer 2% 21 aie 6,800 *Merch & 2. so n 4,500 
*Aero Sup Mf, A (114) 22 OM +1 18,100 Do 6% pf Siew ebieee 22% 4 a 15 Gen en Fireproof (+40c) . 1% 7 14 + i a ——m, ¢ Pp whee 70 705 =a sett 
PAS inf 184— % 1,1 Do cv Pf........... 21% 21 21 i 325 vest Corp..... os $ oat * 1 ae : : -.. 6,900 
Ainsw Mfg Co (al).. 19 4 os 4 ws 1,200 Do cv pf new...... ce 2,200 Do im eC ecececcccoce is — tie (de) 4 4, — Oe 
*Air Inv, Ine........ i 1% + % 4,200 | scentrifux Pipe(s40c) 5 oe: 2d ee f (12) 95° 94%, 94% 4 i {00 “De pe ot uaa) 3514 — 1 700 
Do war ............ 30° +1 100 | sCharis vg Oe cH 3 113" +7 150 | *Gen Out Ad P 1 (6)... 9 88 9740 47 390 ‘ Do p AM pital 3 3% — 790 
- 2 Rae 30 6% 79 +4 275 Chesebe: iuis 7 3 3,300 Gen Pub Sv p: ‘ .. 20 700 Mexico-Oh x 12, 
Seanes : "4 Geen Rayon, "td. . es *Mich Bumper ....... : = 5,800 
Ss i Bt Bay ut | Pee ae Oy Ee | ene ee ae a a eet ee 
se reesss = 1,500 RS Fe . *Do cv p cine nae 5,300 *Mie'! LAH 1. 
*Allen Indus (t1) 25% a 2% — % 200 Chitds Ci See 92, 9 9 +2 oi 24 Gen Tire & Ru sh P t : 110 Michigan Sugar Co... 1 a a 200 
lies & Bsa sys 4 3% «4 “y Cities Service........ 4 4% 4 + 3°900 Do pf, io ey: :1064% 105 se" t 9 headin aan eld s ss 2,000 
Alliance: Invesiment ‘165 162 164% + 2” 5,200 | Cite Ly miseseeraeas so SL 51h — "300 Ri ie 15 13% 14% 4 1,835 | ial Bt Pet y te, A. % ty i i 1:300 
resin see *Gilbert a Vv sevseces 
Do pf (a11%)...... 1 ane ne > 1,100 | on g?'p aL 8 ot. 2 TM — iso | “Do pt OW isis: eS ae > 2,700 | *Mid Oil ce Pe (b25c). a" et 900 
Se ee. ee ee — 1 Do-$7 pf........... i % +" 5,600 | Glen Alden Coal (+1). 1 - —4 Midl’ad Stl P (2)..... + 4 = 
Atuminum, Lid (°° 121 11242119” + 6 5,560 | city Auto ‘Siam i6be) — 3 Sp S 42,900 | Godehaux Sug, A (b2) a. s = 1,800 | Midvale Co leotbe) ee eae mee 
eae Neon eke s dds a's vans 35% bras 2a s 
Apo cu pf (blip) ...12T 125 20% — "% 2,900 Clayton & Lam(atoc) ae at Mt % 300 <2 ae _——. * oe A Can si? 3th, 2 
sAm Beyecare orp 2 a £ g “30 | Gleve El —. oh a tiy *..* 2400 | Gorasteta a‘ a ¢ “iso | Mm aees pf (6). .1160 116" 116" — 2 110 
— Beverage et 72 72 + % 3,700 re ng ay iy 4% 45+ % 900 *Gorham, Siziteeeeme 37% 3 374% — 100 aie Jad Vo (60c) x 1 15 15% + \ Hed 
*Am Box Beard(ia0c) 38 * 4 >. = 200 c Club A Aluminum Ut.. oi = o* 2s * 300 aa a v c 254, 25% + <uetgbtenem : (S36) 3% 3% 1,000 
Am Capital, A....... 14 °«421 w+ &% Gochaieane Plow...... ioc ext (+1) ......... 3% — 11,800 onroe LS, A 1 15 —1 
coccccccccoces ; 100 Ine(a30c) 8% 8% ly rand Nat = liane Dae Uti: -_ = 
Do pt oS) saa 86% 86 364 + % 100 | (Ooi ‘Develop sone % o&% TH 14.700 “6 dB ver (+606) ue 16% 16% — 1 100 Mont Ward, y ys “155 ., a = - iy boo 
Do pr pf (5%)...... Se Se = 4.600 ray Te —_ 10” 110° — 3 4 on 3338 
4, A, WW = ile aida 4% 4% : P T n-v (+6)...113' 1 *Mo’dy’s IS pt ss 3} ss 9 
sc nrg 9% 36% 37 — 2% 295 | , Foet é ¥ war... 22% 20% 2275 1% $!600 Great Nor Pap (1) ,. 42% i 3,800 | Meore Gp. tant “oh ‘set & 13D 
. RS. 39 36% 37 7,100 Col Fue! A(b37lgc)x 61 58% 60% 4 3% 1,200 Greenfield Tap & Die 14° 12% 13% + 1400 | Moree Bien seen r 6 i] 1.108 
*Do B (a20c)...... - 32% + % 24,400 | Colt’s ae or pf(5) 84% 8312 8414 + 3 7 aw > 2 Bs i) Mount Prod (60c) .. 7% 7. 7 a te 
ve lg er le Soe) af 3 f % > 200 Colum © & G (a200).. 10 St at = oe Guardian investors. od, si, a *. ay 13,300 | *Muclier Be a a eo @ + 900 
a a ‘oy g99 | Gulf Oll (b25ce) ...... * * eee 
Am & Yer Fiwar.. 2% 3% 3 "a | ty ose es ee 7: 2 ee O- 4% i ae SP (al). 3 yn out 
an Ge 3 Be). 2 394, 39% — 6350 | Cometh & So war sh seg— i” “iss | me deme ee: 2 af 3; 1300 | SWarauee Bib (Soe) ‘0 iy + % 400 
3 * ey; : Ps 000 | Nat Baking ......... 
yf ~emenvis 1 . tT z 6,600 | Comty — Ist pf. 30% 29% 29% — 1% 400 — _ _— 2 23 % ih & 1,600 gy ad es" 3 2 m— ¥ = 
*Am Gen Corp (a50c) 12 Etta S 900 peed Water Svce .. 2 1 24+ % 4,500 *Hat Corp. B (b20c) 13% 13% + 4 Nat Bd & § Cp (b25c) 56 «55 56° 4+ 2 4 
FS eee a7 + 3% 950 ‘Com y te ext (+1) 17 17 17 ** 100 ‘ ae Gausauien} oa : 16 1466 — *Nat Container (a50c) 13 12! 12% — ¢ . 
Am Laundry M (S00) 36% 36 36% lia oe ot eh S Tis | cae eh an so” bo” go" — "@ ™iey | shat Container (a60c) 13% Ine IB— f 2.000 
: ; ae o% + — = 4 2 
rong it ret (1.50). - 22% 21% 21% 1 150 ao wombs ng oe ; of + 2 29/900 an aoe cai 2% 22%4 % 50,700 sNat Gypsum, A(azii) oy ns 2.000 
tam Maracaibo... .). 1% at 18 ay, "2100 | SCons Gr pant’ (3:60). - See S86 soi 8 Z.a05 | *Helena Rubinet, A (i) 10 Mm *. 1,800 | Bo ybf (alo) oo: 10586 105% 108% + 40 
Aim Meter Co (azii).. S12 48 si 24 200 “Cons Retail Stores. 8% "8% “97°. * 3'500 siellerd Ce piww(iit) 258 25q 25 in “Rp a. oi i.” 18/00 
Am Pneumatic Sve. 1% 1% 1% + oreo | sone Betal 84, pt(b2)120 115% 120 + % 500 | Meyden Ch Op (ta) Seu, sot sett 2 «(208 | Nes Leather ban in 1% 13% 300 
Am Fat & Kap (a30). a 7“ 30,800 —— a (20c dean 14% Be 13% - i 25,600 ee fo Aig? Ses, : 14 a 6,700 Nat Pw a pt ( ) 86 ri - < «300 
bra Pah, | cera 2% lt I~ 1p 400 | Holontane Co Coase): 2 ae ode 8 
<2 eee be 400 | Cont Oi ce €: F orn 1 _ 4 4% + 
Pat 5 ~{ (25c).. ie : i + = Cont am 6. y hay a = toy”. 4 7 o be, pf Pe a ian 18,300 sf oo 1 “30 
owns Albay SOE EE ae. 1% = 1000 He ang Bes ° 31% 31%— % 4 Humble Oil (114). x 83% sv $3% . P "400 258% 25 = 4 
Apex Elec Mfg (ai) : 41 “TR 2% + % 19,100 | “Creper Bessemer ... 617 ol” 6171” 100 | Huse Lig Co tt) sie ._ ._ — . 1,200 
Rad 10° — S gad “Do pf A (abde) .. 15% 15% 15% — % BoD 2 22 1 100 25 2% — 500 
=" | Soe: 5 4h te 7,500 1% 1%— % 100 oe ea, 2m 
4% + % , 900 | scCor & Reynolds aa: E a 3" _—""y sxe 52 53% + 2 450 | 3N iS 2 ba 400 
Boy SS | Raiders ios A 3% — 4200 “gy 10 + sage | Nem ‘On (aioe). a ‘ot “gh 380 
+ _S 2) Sena ae °) 4 
“Fan A EER | crm em, Xaoee TE Sy TR BAS ‘out Se | Rew eee om (loo. Be oe ie 
ms “00 | Creole Pi : 10¢) sg 7” 18% + % 5,400 Pid mi 12,600 | New Eng T & T(b1%)140% 140 14014 + 1.023 
az —3 7,300 gd saaee (a % 4+ — 4 = 6+1 pa ee ee Clock a 3} #7 noi im 5'950. 
= 200 | iret Brews ay + 
x $00 | SCrowley ‘Milner 2% 2% 24. 13,500 io? ian” 2,200 | N MexbAris La a calc) 3% + % | 100 
11 = 1% = 6.600 | *Crwn Cent Pet (a6c) 2% ane : = 7 00 i a 
a. +s Ck Int, A(b50c) 1 14% 14 . ae 200 | ,Newmont M ne” ah: ae ae x 50 
3% + oes. | SSrewn Deng (uuee).. att ats “a +2 ; 500 ne yn -... 15% 14% 15..." 2,100 
3 +“ sa'e00 | “Do pf GM) .---.- ti "30 im ix i%~ 100 | Ny Pat o% pr (6) 1 16h ay — % "10 
7% yf 7100 | Cuban Tob 22.0... os ee 200 oS -  e e 225 | Do pf (7). 11 = 600 
to Product ~ 4200 | *Cuneo P (2) oo Mote He He 255,000 | | Do 7% N ham (i. 71% 70% 70% 2.450 ; 1 - - 
cAuto Vot M (30c)... 9 o P+; at 210 | *Cusi M ae seo | ins Co of N Am ( + 7 00 oe 4 + 350 
*Ax-Fish T, A (3.20). as x 600 | DARBY PET (50c). = "2m 4,100 . ay 3% 3% + “700 dee Yat 4 
BABCOCK & WIL(4).150, 146, 148, + 17,600 | *Da mbber -.... a aes | Eee tr o. 4 3 - 1300 8 + os.ong 
Bald Loce bd rts (d). 4 a 15,100 Do A_( (4800). 16 133 1 1,300 ES ~ See : : 162 +1 150 e_ i 10,000 
spay gcear ia A oS OB th | ocean GS HS oy yg gm | Re ak A A iy a re 
sBar & See cy 18 14% 1TH + % : * Ou & z Z + 3 38 + . os "50 
ay —" | ero 17% — too | gxD® Fee (41%).. 1 11,500 f 104 105 — 3 
*Bell A "103" 16242 162% > 1 S| pf (1.2) ee 18 18 184 , 0 | oma Product mete 108" en” t 3 1289 | ene? dens inaes” 13% a 1 1,900 
Bell Tot Pa pt (ea: ey By Ow + 300 | Det Grag 2 F (1200). ‘~ oo Sues *Intl Safe R, : 184 1a — "200 A eS eas ..” 5,900 
5 ioe $ 15,300 *Det Mich Stove ..... 8% %+ % 2,800 Intl Util, A 2 ee 2,500 oN El Cp (b40c)) 8 % rm % 3,900 
.. 7,500 | sDetr Pap Pr { Zh 60 61. +1” 1,600 ee a 100 | ;Noma Et Cp (bide). : + Hrd 
+ ¥% 300 | *Det Steel Pr “(aase) 26% 2 + %& 175 Ais. eee ah 200 8s pete ee a” 300 
eno | Diamond Shoe (+2) 7% 9% oy. a. | on rae Th + 1% 19200 | one we aay. Ati) 48° 46 48 + 1% 2,000 
3000 | ‘Dis ory Tet ace | cee i 42° + 4% 2,600 "Do B (ti) ....” 45% 46% + 1,100 
: 26 9-10c). 26 26 26 ° Flos (1242) 42° 38 Do 100 
= Taoo | Dist, Lia ¢ 19% rm O'S | tee be De ps toy toy mt 5,400 | {Nor Am Uti (aise); F me Ses gS 
. f 7 } ’ ‘*Nor C Texas 
3 * “me | co ees See ie eee a ee ee ae 16% Iai 16% > 2% 2,100 Non PS Te pinky) 10034 100 rol "3 7 
a ‘ 38 h (1). . No In = 
Si *Driver Harris (114). 38 = 10 | *Irving Air C 7: ae 9,200 5 - = 180 
Pee ee I ee Se a Tee Mh ig 18 
+ ¥& ¢ a. =e eee eee | Ps = *d, 
ta) 1.899 Dake Power (3)..;-. 183 1% “1% 4° "% 20 “Jeannette Gl cadoc). 11% 10% 10 1% 4400 | No Sta Ewe, 6% pf. = ,% 100 
bow Bit H a" 17 > 8% 8% Se — % 2,900 | Jesimette Gl case). Il as” as? + "50 | *N W Engr (ay) | sy af | 45” ane 
Bow-Bilt “hots 2ate 24te 24th — 2 = Duval Tex, Sal (as (a50¢ 4 fs] 7% -- 11,000 | sec 'P & L pf (5%) 85% wat 30 | *Novadel Agene 72). 32 +2 600 
Do ist p _ uro “ % — 17 15,400 SO EE Ds ik vccecce 1 10 5 64 rn 600 
, b ne x 26% 24% 24% AMOS | ommeturmr 9 8699 + OHIO BRASS, B 1), x 67 9% 
onal Par (40c) . * 30 29 18 t i 3,100 ap ogg ae raga rita 8 + hig -4 sy Do onas Nam i) ™% TT; 7% + lag 1a Ohio Edison pf (6)...106 105: 105% — 2 100 
wBridgept Mach (b28C) ism ith et i 12;700 aa... 514 51% + % 1.200 : 122" 115" 122" + 9 SS | Gate On coma (6). “1104 nog 1104 — 300 
ececceee Be . Sire © a aR: . Ohio Power pf 
Brill car oat 6 50 Do pr pf (4%) 2514 + 150 *Julian & Kok af 700 7)..111" 1117 111". 90 
Baa te he Rat ates Cony. a ay a 2a | an ere oh at ahs 0B | SS ash 30 ity —"y “HBS 
fg (i 3 4 1% 3 — ad yy ere tee 144 + eee _ 
*Brillo Mfg (80c) 31. 31 +1 uae AE RRR: = 1.400 rw. at 114% 1 D 0 
(R003; 1% 11 ' on 6 4 Be — 2% 1,400 6). 2.211106" 106 106"... 
rs oO Se * csabes 262 266+ & *Easy ow M, ray)” tik, io” ip” ee % 5U | *Ken R TAL A (a75e > . 10532 108%) + 1 10 “Olney eee iD) seeie 4% 5 — $ 4,700 
Brit-Am. Tob cou, B 300. 1300 | Shale Br Strs, new. . 23% 23 73% + y 2,200 | Mimberty-Ciic pt (6) .108 7 1% 05 | *Overseas Sec (6dc).. 10% 10° 10% 7 a. 
(b35 4-5c) ....-- x 2 se 1, *Eisier Elec Cp (abe) an 3 + 107, 400 o Co L a B 7) 88 + 20 PAC G & E Ist pf (1%) 31% 31 31 — ¥% . 
lan Ltd, rets. 38% — = 25% 24 Do pf, D (b)....... 65 64h (1.37%)....-. 28 28 —1 
Br Cal Pow, A (1.60) # Fs 5614 + sit 1,350 Bd & Share ; = 1,900 “Kin ty (408) 5 12,800 Pac Lighting % (6). 1 at — % 125 
orman Dis. M96 9 2400 4 Bt 4 ee | Prerecbens M% Hs) Hi) + 1,600 | *Pae P'S ist pf (1.30) ait asi 23 +1 200 
-— naa F 15 14 14 : 2, 200 “Kirby Petrol - (20c).. : § - "800 Pac P&L pf (al0%). eae 1 
“Brown Fk W (D15¢) a 2 — = ‘i570 L Gold (6c).... 1% 1° 1 — 100 | Pac Tim spec (12)... 4714 45 451 — 2,200 
Sa ee % 30% + 1 400 200 —— (D E) (41)... 20% 20% 20% — 200 | *Pan Am Air (+1). 69 70% + 118 15500 
ee ae kis. th ete 500 2 bo | omtsiten ce #40c):. 12" 12” 1274 300 | *Pantepee Of." 8% .- 34,600 
BUN EE Ppt (160) 25% 25% 25% — "3 200 | *Knott Corp (a40c).. 14% = — 100 | Pend (D) Gr.Biasoe) 12% 118 12% + 1000 
NOE EF pf (1.08) 104 104 — 1 250 800 | *Kobacker Stores (bi) 23 == 450 | Pennisular Tel (+1).. 30° + 100 
Do ist pt (5)...-. = 121% 130, +10 — wt 300 *Kopp Co | eae ie 110% 110% — Penn CL & _ pea. 80) 42% 42 42%41 50 
— hase. 4 Hd * — % 300 if 700 | Kress (8 H) Co s “es a * 200 | Penn G & E, AG ). 16 . 16 + ia 100 
— * 0 acetals cas — Gann ae j 
a Wir ..----2:-. a % 5 2 re os | <ealeee eas Mr tii 18% 18 18 700 | Fennroad Corp (a28e) 108% 15% + 00 
en Lad (ads abe) 4% : 300 1 25 RR, N J (4). 77% 7™%—1 ei ont 1% 110% 111% + 1 140 
Smurey Binealt-sss+ TR oT) TRS a 400 te to Lake Shore’ M (74), 58 *$ 10300 | Penn ‘Sant (oii). *. 1173 ee ae, ee 
seult....... 00 : Ds... ’ 
pod mvc. 14 1H IT OL 9% e 350 | Lakey Fdy & - | oo Mite (18). 142 132 140 + 9 500 
pg Wire. A 1% Vat * 31300 pire Pe pt (21.80) 31. 30% 30%— \% poo *Lef , Gan 200 | Pepperell Mtg S 164 ~ 700 
Cables & » As. ie . , Em - >: lig— % *Do pf (a 1 8,900 | Phila Co (1)........_: % § 
Sg ee a. So See ee . a was oe 4" 14 2,000 
Do pf (a20c). 5% sk % i oEquity Corp (a2sc) 2 24 2%... 38.900 | rehigh' C & “+, 21,000 | {Phillipe — ie my ls @ kee 
‘alamba S Est(+1.60) 32 32 2 +1 100 | gurop El d 3 — % 39,200 | ersen Ol Ref (i) 2 3, *Do pf A (3)....... 40 + 1,000 
cs ay pf. 29 28 28%— 4 4 Evans Wallow Lead. ag os og +1 2'350 “ioc a ana 4-300 prleree Gov (a50c)... 33% 32% +2 1,980 
‘anad aF ae 2 ~ <a ee OE eee Te Cc +80c) y a 
Canad, Ind set oh my 2% S : 7,200 *Ex-Ch-0 Aat (b20e) 25% = = voo0 | seoeke St Ch ¢ ; 20,500 sPloneer GML b10c) 8 BB se 8.500 
“Capital Cy Pr (Gc), 22. 214 ~<a aon bee oe ot 1% 7.300 | Lone Star G (80c) g* “ae | ie eke (24). 1084 100 110% +10 1,080 
60¢) , — a 24 + : F aie ’ 
“CarmanaCo, Ress ag 24" -i —4 Kw by AE 18% ib “— q 700 Do pe Be ™ 400 Pitts PI Gina (01). 148 ee B00 
ease easiteive ~ 200 Lesa ¥ os & : it V'ly W (b = 
Cammetion ‘Oo >. -~» Aa A 2h 10,600 tredders Mie. (aii. aii, 317 2.) oe | Se: - 2 | San ee co 17% 16% ri 2,000 
WD: i : + os ’ * amas 4 
Carel Fe 1 Dt Pt (1). ee SK 45 4 1% 6,100 *Fidcio Bees, = ‘i ™ 4+ oe | eek BoM (33 a Powdrelia 0c) sia 11% 11% 118 + 1.900 
“Carter (3 W) (80c).. 12 a m1 US First N St ist’ ptt). a4 “id% 17% + 2 37.200 SMAJESTIC 5 — ve r 900 | Fw Corp of Can(azse) 28° 27 % 1G ime 
Prod a isk Rubber......... 9014 + 44 a pecan —l—>+Vx— #120)" ) “3% 3% 3% — ; 
Castle (Ab ate t'3) 1 a me 10” ' @ 18,800 ee. i; buenos 20% 30 56m - 2% 9 £08 et eee: ay 28 a1 ¢ 2% 1.000 Peoustor ae: a’ 3 * ya 400 
*C in Corp 112 113 at 1,700 M, Can, A (1). 27% 2 26% — 1,400 | Marion Steam Shovel. 1 * "400 | Prod Corp ..... or Y pis 5 
Celanese Cp 18 m petri) aia - 13% 13% :: as | pet en eee ™% ™%i Q 100 | Mase lib ame 22” "iy 500. | *Propper MeGairm (a) & 4 % 2,000 
Comatose pee 52 48 52+ 5) 160 | Ford, Ltd (al181-10c) 8 i” 0a: % 300 ' *Master Elec (1)..... 
ist “pt coma a Yon Tr — i 700 | Srox’ CP) Brew (80e) 10% 1 
oe gaat Bt 5 1a 16% 17 — 


ain 
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Transactions on the New York Curb Exchange — Continued 





Stock and Divi- 
dend in Dollars. 
Prosper Co, B (aly). hie 15% 
Prov Gas (80c) . 
*Pruden . 
Pub Serv Ind pf 41 
4 Ss A Ill $6 Df (6). at 63 11914 119% 


2h 


11 
p 13d 12% 1344 
38% 391 


P 
Pu vu Sec pr 
Pag S P&L $5 of is) aut We 7 
Do f 9 45 


+ 


+++ 


+4 


ist ; 


ERE PTS 
Pyrene Mfg (a90c)... 14% 13 13% + 
QUAKER OATS (5)..121 121) 121 
Do pf (6) ......... 146 146 146 
Quebec Power re 8) . 22% 21% 22 
RY & L SEC (a1.55) 25 24% 25 
_s Lam P, A. 1% 1% Il% 
| rer 7 { j 
ney & Util Inv, A 1% 1% 1% 
ymond Con (*1) 49 4144 44l0 
Do pt @) .....---- 5314 53% 
Raytheon Mfg vtc.. 7 Gilg 6% 
*Red Bank -esseee 15% 13% 154 
*Reed Roll, B (#80c). 46% 44% 45% 
*Reeves (Dan) (50c) it 1? Tie 
*Reiter-Foster 14% 1% 
*Reliance EXE (a25e) 32 3012 30ly 
Reybarn Co (a25c). 5, 5% 5M 
Reynolds Investing .. 2% 2% 2% + 
Rice St D Gds (b50c) 11% 10%, 11% 
Richmond Rad ...... 7% 6% 7 
Roch G&E pf, D (6).101 101_ 101 
*Roosevelt Field, Inc. 3 2% 3 
*Root Petrol (1)..... 1 912 9% 
*Do cv pr pf (1.20) 16% ar 16_ 
Rossia Intl Corp..... % 7 
Royalite Oil (§2)..... 55% 55% 55% 
bg 1 pe (b75c).x103 99%, 99% 
*Russeks Fifth Av(*1) Ft 29 «(30 
*Rustless 1 & S.....- 15 173% 
Ryan Consolidated .. 57 4% 4% 
*Ryerson & Haynes. & Te 1% + 
SAFE CAR H&L(b1 15).140 125% 134 
*St Anthony Gold.... 10° of 10" 
St Lawrence Corp... Lo 
‘ Re = wate + 30% 7 A 0 
t Regis Paper .....- 
. > oF ese Mecona “1 13. ' 115% : 
*Savoy Oil ......- 35% $ 
*Schiff , = Co 3) 42 3815 ag 
Seovill Mfz (b50c)... 54% 53% 54% 
Seran Sp B Wat pf.. 67% 671g 6715 
Securities Corp Gen . on a 3% 
Seeman Bros —. 48 49 
pn lock & Hdw. oy 3% 3% 
Seiberting Rubber f%, Glo 6% 
*Selected Ind ......-- 4 3 4 
*Do all ctfs (5%). -101% 9914 101 
*Do cv (a2) ....-.- 2814 27 28 
*Sel Ind prior (5%4)..1014% 99 99 
*Self Pr Sto (al9%c). 2 2% «2% 
*Sentry Saf Control. % %% 
*Seton Leather oo 8 101, 3 . 
*seversky Aircra: oe 5% + 
*Shattuck Den Min. at 2314 25% — 
Shaw W.& P (80c)... 30% 29% 30 - 
Sherwin-Williams a). Lgl bes 149 
Do pf (5 iB aio * 10% 110%, 4 
Shreveport El stp 
*s Sinmaons Hard Pt 6; a, 
Singer Mfg Ce). fa Sonate 345 339 339 
Singer Mis, Ltd, rcts 
CABOME). 2 cnccccse 6 . 6 
*Sonotone Corp aad ae 5 2 
*Soss Mfg (a25c) ™% 7% 
So Penn Oil (*1¥4) sss 46%, - 46 
Se Cal Be mt pn 3 - 
Do pf, B (11g).....- 20% 285% ze 
Do pf, C (1 * 27) 21% 27% 
Sou Col Pw, A ....-- “ae ™ 8 
Do 7% pf (4) ....% 8 8 + 
Sou Pipe Line thasey” “oy 6% 
Sou Union Gas ...... 4 45 
*Sou Royalty, (bi0c).x 8 gig 9g - 
So W Penn P I 36, 
Spanish & Gen, wae: _ % % 
BIO BD vcccnssccces 7 y% 
*Spencer Ch Sts (660) by 87 9 4 
*Sq D Co pf, A (2.20) = 43144 46% 
“Stahl Meyer, Inc ... 4 =. 
*Standard Brewing ; Sg 
Stand Dredging ..... 4% 5 
eS PS 54 18 18 


*Stand Inv pf, ww... 58 56 
*stand Oil Ky (+1)... 19% 
*Std Oil, Neb (b25e)x 13% 
*Std Oil, Ohio (+1). = 42% 43 
Stand Pw&L ...... ie % 6 


Se ceacasae 54, 5h 
| arerrrrrrr rt 65 
*Std Products (b25c). 2 21% 22 
*Std Sil & L (4c) , ih 
*Std St Spring (a2i4) 334, 32 33 
Stw Wh P&A (1.20).. 20% 193% 20% 
*Starrett Corp v t c. 9% 85 8% 
*Stein (A) & Co (41) 20% 201% 20% 4 
*Sterchi Bros St(a30c) 11 11 114% 4 
*Do 2d pf (b25ce).. 13 12% 13 
*Sterl Alu Pr (a75c). 134 11% 12% 
*Sterl Brew (a75c)... 7 7% 7% 
*Sterl, Ine (20c)..... 6% 6 
Stetson (4 B) (b50c).. 2514 2414 25% 
Stinnes (Hugo) ...... My 4} 4% 
*Stroock & Co (a2%4). 334, 31% 31% 
*Stutz Motor Car .... 2% 1% 2 
Sullivan Machine ... 2712 27 27 
*Sun Ray Drug (*80c) 18 16 16% 
“Sunray Oil (al0c)... 4% 45% 45 
“Sun Oil cum pf (2%) 49 485, 48% 
Sup Port Cem, B..... 20% 20144 20% 
‘Sunshine Min (3) ... 22% 20% 214 
*Swiss Am El pf ....111 109 111 
Taggart Corp........ 15 14 14% 
T Elec (2.24)... 38% 38 
*Tastye’t, Inc, A. Del 1% 15 1% 
*Taylor Dist (30c). 5% % 5 
Technicolor, Ine(as0c) 21% 1942 20% 
*Teck Hughes (*40c). 6 5%, «6 


*Texon Oil & L (60c) 7 65, My 
Thew Shovel (a50c).. 6944 59 69 
*Tilo Roof, Inc (*50c) 175 16 
*Tishman KR & Con... 9% 9% 
Tob Prod Exp (15¢c).. 4 3% 
Todd Shipyard (+2).x 56% 55% 55 
Toledo a pt (6). be 102 103 
Se pt B 8h. 54.25 110% 110% 110% 
Tonopah LEEKS 4 


e+ | ee+++] 
wn 
RS 


m4 

Tonopah Mining (a6e) 2 1% «1% 
*Tr-Lux DPS (+20c) 5% 43, 5 
*Tri-Cont Corp war.. 2% 2% 2% 
Tripi’x S G, new.... 17 17 17 
*Trunz Pk St (a50c). 9% 9% 9 
— Chatil Corp... 29% 27%, 27% 

FT 8.) eae 73 72 72 
*Tung-Sol Lamp...... 9 81% 8% 

De pt (i0e)....... 12 1% 11% 
*Twin Coach (a1.40). 25% 243% 253% 
*ULEN 5% pf........ 5% 4% O54 

*Do 714% pf....... - 6% 6% 6% 
Unexcelled Mfg....... 34 3% 3% 
Un G of Can (a35c). 165% 16 165, ~ 
Unit Air war........ 30% 27% 30% + 
*Unit Chemical. . 19 113% 114% 
Unit Corp war. 1% 11% 1% 
Unit Elastic ( +60c) . x 13m . 11 


Unit Gas Corp 12% 13% 
Do pf Secs A 118%, 119 
Rear . 35, 314 3% 

Unit G & K pf (7)... 92% 9214 92% 

Unit Lt & Pw, A . 9% 5% 9 
Do pf A ; : 68% 59 63 
Do B Se | ee 

Unit Milk P (2) vai oo 33 36 





¥ 


oa 


“"' 


~ 


un war 


Poor 
RSG 


~ 


PRS 


amare aR 


- 
~j3? 


aR 


FR 


“. 
F Fer FS SH 


SK ¥- Ps 


Y 


Net 
High. Low. Last. Ch’ge. Sales. 


6,400 

















Stock and Divi- 
dend in Dollars. 


Un Mol, Ltd (bil 2 ig 7 








Net 
High. Low. Last. Ch’ge. 


*Unit Prof Sh (al 1% 1% — 
*Unit Shipyards, B> 3 4 + 
Unit Shoe Mch *(42%4) 22% 8914, 89% — 3% 
EO 96 CLO 2... 4 - = 
US Foil, B (1) 17% 17% + 4 
*U S & Int Sec...... 2 2% + 
*Do Ist nt ww(b1l\4 92 92% + 2 
*U S Lines pf..... 2 2%— % 
U 8 Play Card (+1) 31% 314 — 1% 
U 8 Rub Reclai 11 9% 1 + 
S Stores........... y a 
BG TAG Wisse scces.c0% 11g 11% 11K— % 
Unit Stores vtc...... 14% % 1%+ 
Un Verde Ext (1).... 4% 3% 4%- 
*Unit Wall Paper..... 5% — 1% 
Univ Insurance (1)... 20 20 20 + 2% 
sUnly Pletures....01. 15 14% 144 — 2b 
Utah 6 5%HeiOCOG “% 
oe pen pf (8714c) 76% 75 175 1% 
Utah Radio Products. 3 im Fig Le 
ci WM ew cevaaas 1% 1% 1% 4 
US Seas 5% 4% 4% .. 
cur Pw & Lt (d). 1% 1 1 % 
Do B (d) 2 3 3 P 
De OE CEP cccircee & 22% 22 lig 
evi Equities |... B&B 5 + % 
Do pf (b4%%) 8615 84 841 1% 
v ALSPAR Ne RP vic. 9%, 9 9+ Wy 
pf .. 7% 70 WHR+ %& 
Vents” Mex ou. 1% T%- i 
*Venezuela Petrol 2% 2% 2— % 
Va Pub Sv pf (7).... 96% 96% 9644+ \ 
Vogt Mfg Co (b2uc). 164, 164 164 + \% 
WACO AIR CRAFT a 8k 8y%+ 
jag Bak vt c (b40c) 2214 21% 2119 16 
*Walker Mining a. 3 4% % 
*Wayne Knit Mills... 8 ™% 8&8 — % 
*Wayne on (50c) 444% 42 425% 1% 
*Wellington Oil ...... 3048 2 10% + & 
*Wentworth a 20) 30, «+ «1% 
W Tex Ut pf (agi) toi 8 954g + 
West Air Exp arnt i .. 94+ % 
West Auto Sup, A(i 9 2 get 0 + 3 
West Cartridge pits). 0115 1911, 1014+ % 
West Grocer (b30c) .. 17 17 7+ % 
West Md we (o%) wena "23% 105 117 +12 
West T & 8 (2) 29% 294+ % 
*W Va Coal r Coke" 4 4% + % 
Wm Oi1-0-M (a50c). F 9% 10 
*Wil-Low Cafeteria 1% 1% % 
. | | SerPeReep eaten 7 7 ly 
*Wilson Prod (/1) .. ug 14 14 Ww 
*Wilson-Jones (a2%4). 57% 56 56 14 
Wolverine Port Cem.. 6% 6% 6% — 1 
*Woodley Pet (*40c) 9% 9% ; 
*Wolverine Tube(*40c) 18 16% 17% + J, 
w o (Wp lta. A(b4ic) 19% 1912 1916-— & 
Wri Harg (*40c). 7% 7 7 y 
Vou! NGS S DR’s(2) 2 0 T3%+ 3% 
*Yukon Gold (al3c). 3% 35% \% 


RIGHTS Expire. 
Casco Br Mar9 (cash) % lo 
Kingston Pr..Mar 19 1g 2. yi 


Sales. 


3 = 


aii 


Be 
3328z 


guey 


7,500 


12, -_— 
21, 


Dividend rates in dollars based on last J son 


or semi-annual payment 
the Curb Exchange; 
listed issues. 


a Paid last year. b Paid this year. 


Ac or securities assumed by 
x Ex dividends. 
DOMESTIC BONDS 
(Sales in 1,000s) 


ALA PW 5s, A, 1946.106 10514 106 
Do Se; 1988. -...... 103% 103% 103% 
Do 5s, 1956......... 10114 100% 10015 
Do 5s, 1968..... 2... 95 93% 95 
Do 4s, 1967....... 88% 8714 87 


is 87% % 
106% 105% 106 
"106% 105%, 106%4 


Aluminum Co 5s, '52. 
Alum, Ltd, 5s, 1948. 

Am Gas&El 5s, 2028.107 10614 1061, 
Am Pw & L 6s, 2016.1014% 100% 101 

Am - 105% 10414 10514 
Am -103%% 103 
Am Seat 6s, '36,stpd. 
Appal El Pw 5s, °56. 
*Ark Lou G Co 4s,'51. 
Ark Pw & L 5s, 1956. 


105% 104% 105% 

10214 10114 10114 

10314 — 10214 
60% 


*Stocks fully 
others are dealt 
+Annual rate -not including 


listed on 
in as 


un- 


d Companies 
reported as being in bankruptcy or in receiver- 
ro 9 or being reorganized under the Bankruptcy 


10832 107 108t2 > 


Asso ~~ 414s, 1953.. 61% 

Asso G & E 4s, "49. 5814 lo St” 57 
Do 5s, 1950......... 6012 58% 58% — 
Do 5s, 1968......... 565 56% — 
Do 5s, inv ctfs reg 73 73 73 
Do 5s, 1977....... 6314 63% 6314 

Asso T & T 5 


5lgs,A,’55 9015 90 90 
*Atlanta G L 414s,'55.102% 102% 1025, 





BALDW IL. 6s,’38,ww*204 190 
o 6s, '38, ww stp.t200 193 200 
Do 6s, '38, XW... .1186%4 177t2 186% 
Do 6s, '38, xw stp. + ‘187 177 185% 
Bell Tei, Cands, A,’5S5. oe = 112% 
De Se. B, W...... 119 
Do 5s, C, 1960...... 120 Bi 
Beth Steel 6s, 1998. . 13914 isi — - 
Birm El 4%s, 1968... 95 94 : 
Birm Gas 5s, 1959.... 83 80% i - 
Buff Gen El 5s,A,'56.105%4 10544 105% Ci} j 
CAN N P 5 53.103%4 103 103% + 
Can Pac 6s, 1942.....1124,112 112 + 
Carol P & L 5s, 1956.104, 1045 1045 
Cedars R M&P 5s,’53.111% 111% 111% 
Cent Ill P §S 5s,E,’56.103% 103% 103% 
Do 448, F, 1967... .102% 101%4 102 
Do 5s, G. 196S...... 103% 1022 103 
Do 414s, H, 1981 “104i 103 5 10115 
Cen O L&&P 5s,A,’50. 10414 103% 103% 
Cen & L 5s, 1956 Ly 
Cen Pow 5s, D, 1957. 32% git 91% 
Cen Sta El 5s, 1948, a on 65 67 + 
Do 51s, 1954, x w.. 67% 65% 67% + 
Cen Sta P&L 54s,'53. 72 70 72 + 
“Chl Dis El44s,A,’70.1045, 104% 104% 
Do 6s, B, 1961..... 105 «105 a 
Cc nigunRee Stk 5s, “40. 108% 106% 10614 
Chi Pneu Tool5\4s,’42.103 103 103 
Chi Rys 5s, '27, cod.+ 73% 72% 73% + 
*¢ hi&iit Mid Ry Co 
4s, A, 1956 98% 98 98% + 
Cinn St Ry 5s, A.’52. 10014 100 L, 
Cities Service 5s, 1950 7 75% 75% 
Do 5s, 1966........ 764, 75 76 
Cities Sv Gas5lgs,'42.101% 100% 101 
Cities S G P L 6s,'43.104 103% 1034 
Cities Sv P&L 5%%s,'49 76% 74%, 75 
o Sigs, 1962 ...... 75% 75 5 
*Comwith Ed Ss. A, *. 3.1108, bo 110% 
*Do 5s, B, 1954 111 
*Do 4s, 110% 
*Do 414s 11 
*Do 4s, F, 198 105 
Do 3\%s, H wd 103 
*Com Pub Sv 99: 
*Comw Sub 5 103 
Com’ty P&L s. ‘St 844% — 
Conn L&P 7s, A, ’51. 128%, 128%, 12814 
“ee a ert, 103% 102% 102% 
8, n, - 
Con Gas Ut 68,A,'437 9 rt 
Do 643s, A,'43,wwit8 rt Se 40 a 
Cont G&E 5s, A, "58. 95% % 94% 
Crucible Steel 5s. ‘40.103 103 103 
DET ye GAS *, 
By FOE. eveccesccn e 
Do 5s, B, 1950. tose 3 lost tos ‘ 
Det Int Bdge 644s. *52 12 + a = $ 
Do 6%, 1952, co d. 11% 1 
Be Te, MED cccccces 34 3% th 
Do 7s, 1952, co d. 4% 34 42 


4 
Dixie GuifG6igs.A,"37.10114 10114 10112 


1+! | 


Fr 


1 OS ARSE 


- 
Pd 


RARE at 


PEE I Fi 


such companies. 








Sales 


Net 
High.Low. Last. Chee. in 1000s. 





*E G&F ASSO4s,A,'56 91 90 90% vA 
a El ll ais, A,’65 104% 103% ae ly 
Elec PW&L 5s, 2030. 91 { 
Elmira W,L&RR,5s, 56. 100% 109%; 100, — 1% 
El Paso Elec 5s,A,” «: 
Empire Dis Ei 5s, 32. 102% 100% 100% 25, 
Empire oan Sips 42. 9015 881, 8 i 21 
Erie Light 5s, 1967..10814 107 1081, + 14, 
FED WATER SV 
"ae 20% 88 1 
Firestone Cot Mis,'48 1051, 104} 104 % 
Firestone T&R 5s.'42.105 10414 108 Ib 
Fla Pw&L 5s, 1954... 9814 97 1 
GARL EL&G 5s,A. 44, 
WO MO cs6csa a: 9814 98% % 
Gatineau Pw 5s, 1956. 163 10214 10214 16 
1S eee ote 9 §=6—« 988 1 
Gen Bronze 6s, 1940. 97% 97% — 1% 
Gen Pub Sv 5s, 1953. 1024 102% 102% % 
."56. 9414 941, — 1% 
"48 76 74% 74% — 14 
+ 24% 24%, 24% — 1% 
eet 95% 94% 944% — 1% 
100 10014 ; 
Glen Ald Coal 4s, '65. 86% 84% 85 1% 
' 1. 8714 861, 2a - iy 
Grand Trk W 4s, ‘50.101 101 — 1% 
*Groc Store Pr 6s,’45. 91 8814 91 
*Guard’n Inv 5s.A,'48 71% 10% 10% % 
HACK WAT 5s,4,.'77.104 104 104 + \&% 
; 8 ee 108% 108% 1087, 
— _— 6s, A, °47, 
[SRD 10114 100% 100% 5% 
*Heller WE 4s,'46,ww.101% 101 101 — \% 
Houst Gulf G 6s,A,'43.105 105 105 + 
Do 64s, 1943, w w. 99% 99% 99% 114 
*Hyer Fd Pr 6s,A,'49. 1 
*Do 6s, B, 1949.... 83% 83% a3 > ly 
IDAHO POW 5s, °47..107% 107% 107% \% 
Il Cent RR 6s, 37...101 100% 100% — 1 
Ill North Util 5s, '57.107 107 107 yy 
Ii Pw&Lt 5s, '57.. 98% 98% 98% — %& 
Do 6s, A, 1953 . 105% 104% 104% — & 
Be . B, 1954 .1055% 105% 105% ig 
io Sa, C, 1966 ..... 1027, 1 y 
Ina Elec 6s, A, at. .neeh 108% 104%, 
Do 6\s, B, sees. 10h 106 106 \% 
Do 5s, C, 1951 . 95% 96 
Ind Hyd Ei 5s. A, 58 96% 96% 96% .. 
Ind & Mich El 5s, "ss. “105% 1054, 10514, -—  & 
Ind Service 5s, ’50.. 711% 71% — 3% 
Do 5s, A, h : i 71%, 714 — 4% 
Ind Gas 5s, 1952.. 77% 77 TTig ly 
Ind Pw&éL 3s. "A, '57.106 105% 106 + i 
Intercont Pw 6s, '48.+ 12% 11% 12%+ % 
Int! Pw See 614s,C,"55 a “mu 4 — & 
Do 7s, E, 1957 .... 80 680 1% 
Do 7s, F, 1952 ..... 1 i 7 —3 
Int’l Salt 5s, 1951... .106% 1 106% + % 
*Int’l See 5s, 1947... .102. 101% 102. + % 
Interstate Pw 5s, '57. 69144 671, 675% — 1 
te 64 60% gute — 3% 
Interst PS_5s,D,’56.. 91144 90% 91 1 
o 44s, F, 195 83144 82 82% — 1% 
Ia-Neb L&P 5s,A,'57.104% be 104 
Do 5s, B, 1961 03 %102%— % 
Ia P & 1. 4%s, A, ‘58. . 105% 105% — % 
Ia Pub S 5s, '57 .. 3 ioe A 
JACKYV GS 5s, '42, stp oo = — 1% 
Jer C P&L 5s, B. aT. 104% 10314 104 A 
Do 4%s, C, '61 ..... 105% 104% 105% + 144 
KAN G&E 6s, 4 2022.1201%4 120 120 % 
Kans Pow 5s, A, '47..102 101% 101% 
Ky Ut 6%s, D, '48 --10t 106 106 Ye 
0 544s, F, '55 -100%4 10014 100% — 12 
De &, H, ‘Gi ...... 944 — 1% 
Do Sa, I, '"@ ...... 93% — 


92 lo 

Kimberly C 5s, A, '43. 103 103% 103% 
*LAKE SUP DIST P 
3 iS. a 


Leh P Sec 6s, A,2026. 110% 1107 110% + 
Lex Util Ss, °52...... 104, 


Lib, MeN & L 5s, '42. 103% + + 105 
Lone Star G 5s, '42. 


Long Is Lt 6s, '45.. “Jos, 103 105 

La P & L 5s, °57....106% 105% 106% + 
MANITOBA P 5i4s,'51 9914 99 9914 — 
Mem P & L 5s, A,’48.103% 103 103% 4 


Met Edison 4s, E,°71.105, 104 
Mid Sta Pet Bigs, 'A,'45 944, oats 34 94 
Midid V R R 55, °43.. 1% 
Milwauk G Lt 41%s,'67.106%, 
a pe &L ‘48, 


Miss Sats és. bee 88! 
Miss P & L 5s, "57... 9 97 97% 
Miss Riv ne bs, bee > 4 107% + 
M Pub S 5s. A. '47, 8014 8015 — 
Mont Dak U 3. '4a5100%8 100” 10044 — 
Mun SS 6s, '3 we, et 11% 11 11 : 
mace. & SUF LT 5s,’45.106 105% 105144 
Nat P & L 6s, A,2026.104 103 04 + 
Do 5s, B, 20: - 93% 92% 92% — 
Nat P S 5s, '78, cod. + 49 464% 464% — 
Nebraska Ps, Sone 81.10814 10814 10814 + 
Do 68, A, 202% |. ..122%% 122 122%, 
Neisner te 6s, "48. — 110 oe 
Nev-Cal El 5s, ’56. 96 4 + 
New Amster G 5s, "48. 1368 116 116% 
N Eng G & E 5s, '47. 82% 81% 215 
Do Se, °48 ......... 81 79% % 
Ei Ge, 90D sw os 55 80% 7914 8014 + 
= Sie. Pw 5s, "48 ont 98 98 — 
n 4 re 10142 993% 99% — 
N Orl Ss 5s, "42, stp 91 20% bo e- 
ot 2 * eee as :* 
N ¥ Cent El 5%s, "50.104 oy 104%, 
N Y¥ P & L 4s, '67..106) 106 
N Y St E&G , 80.104 10216 108 
N ¥ & W Lt 4s, 2004.102 101 101 
N Am I P 54s, '56 99 97 97 - 
N Cont U 5%4s, A, '4 65% 63 63 
Nor Ind P § 5s,C, 1055, 105 10! + 
Do 5s, D, 1969...... 195 10414 105 


11034 102% 102% - 


No’west El 6s,’45,stp. - 
N W Pub 8 Se-A ST 101% 100% 100 100% — 
OGDEN GAS 5s, '45.109% 109 — + 
Ohio Pow _4%s,D,'56. .103% 1034 03% + 

De Ge, BD Wee. .... 1064 106%4 ioe? + 
Ohio Pub Sv 5s,D,’54.105 = A 

Do 5s, E, 1961, - 106% 2 10614 + 
*Okla N G 419s,A,"51. 99 99% 

 .. 1064 106" = 
Okla P & W 5s,A,'48. 94 - 
Oswego Falls 6s, 1o41 102 ® oe 102 $ 


PAC CST _P CO 5s,"40.107 106% 1 

Pac G & E 6s, B, 41.117, 117% nn -- 

Pac Inv 5s,A,'43,xw..100 99: 

*Pac Lt & Pw 5s, 42. 32 115 S is + 
& 


Pac Pw & Lt 5s, '55. 88% Bag Aly — 
Palm Corp La fs, '38.102 101 101 
Penn pd — 4168, “TT. 108 102% 102% 
Do 5s _ eae 10512 105 105% 
Penn Lice 4s, F, 1971 997, 99 % 
Penn O Ed 6s, A, '50 10514 105% 1051, 
105% 104% 105 


Peoples GEL "4s, B,’81 96% 
Peop L & P 5s, 1979* 26% 
Phila El Co 5s, 1966. 1101} 
Phila E " Stas. "12. 111ig 109 
Phila 68, "62 981g 9814 981, 
Phila 8S G&E 4198.57 . 1053 105% 105% 


78.102 10114 101% — 
2. 105% 105% 105 
455... 91 886% — 
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Coe 








Net Sales 
High.Low.Last.Chge. in 1000s. 








Pitts Coal 6s, 1949...108 108 108 1 
Pitts Steel 6s, 1948...105 105 105 : 1 
Porti’'d G & C 5s, 1940 81% 83% + 1% 12 
Potomac Edi 5s,E,'56.107% 10: 105% 1% 6 

44s, F, 1961... .107% “ 107%, 11 
*Potrero Su 7s,’47, stp 81 80%, 8044 + 1% 9 
Pow C Can 4%s,B,’59.104 10214 103 \y 10 
Pow Sec Corp 6s, ‘49.102 101% 1014 — 3 
Pub SN J 6s, ctfs...137 1354137 + 1% 11 
— = N It 5s, "56.11134 111i 1114 10 

Do 1966... .10414 iy 104% 2 
*Do ays, D, 1978. - 102% _ 102% + % 3 
*Do 449s, E, 1980...102% 1 1024 5 
*Do ey F, 1981...103 102% 10244 7 
*Do 4s, I, 1960...104 103% 104 + % 31 

*Pb Sv Nila 4s,A,’66. 10414 — 103% — 1% 13 
Pug S P&L 519s,A,'49 925, 90% 90% — 2% 136 
Do 5s, C, 1950.. 91 89 89 2 45 
Do 4148. D, 1950.... 86% 82% 82% — 314 25 
QUEBEC P 5s,A,’68. .103% 103% 103% % 13 
*SAFE H W 44s, '79..107 106% 1064, % 
St LG & € 65,'47..+$ 16% 16 16% : 18 
San Ant P 8S 53,B,"58.106 10514 105%, lp 10 
San Joaquin L & P 6s, 
Bere eee lo 5 
*sSchulte  108..... 47 42 42 — 7 
Seripps (EW) 514s,'43.102lg 1024 102% + %& 16 
Shaw WE&P 414s, A.'67.103% 10314 1031, % 25 
Do 414s, D, 1970. — 103% 1035 8 
Sou Car Pw 5s,'57....100 100 aa 2 
S Ea P&L 6s,A, 2025. 107 108% 10614 ly 53 
*Sou Cal Edis 33,s,'60.103% 102%, 1031, % 114 
*Do 3\%s, B, 1960 oe 103 103 %% 66 
*Do 3%s, 1945. 1065, 106% 106% 1 \% 26 
*Do 4s, 1960 .. -1071g 107% 10714... 16 
Sou Coun Gas of Cal 
ie: WO 6 cxdcas ly 104% 104% + & 1 
Sou Ind Ry Co 4s,'51. 84%, 83% 8415 + 1 13 
S’west As Tl 5s,A,’61.10214 101 1021, 2 4 
S'west L & P 5s,A,'57.10214 102% 1024. 21 
S’west P&L 6s 6s,A,2022.100 99% 99%, .9 
S’west Pub S 6s,A.'45.106 10514 10514 ly 4 
Stan G&E és, "35, ev*$ 92 88% 92 + 3% 43 
De 6s. °35, ev ¢ od: 91 88% 90 4 1% 26 
Do 6s, 1935 .... $92 88% 92 3g 37 
Do 6s, prey cod. + 91% 88% 91% 3g 128 
Do 6s, 1951 - y , one 88 91% 3 126 
Do 6s, 1966 .... 91 86 91 4% 175 
Stand Inv 5s. "39. 100% 100 §=6100 a & 
Stand P&L 6s, 1957. * 9014 $414 90% 4% 252 
*Starrett Corp 5s,'50.. 39%, 384%, 381 1% 22 
“Sup Pw Ill 4148, "68. 105% 104% 105% 5 & 2 

*Do 419s. 1970....... 10414 105 6 
Syrac Ltg Co 5s,B,’57. 10634 10 10 4 2 

Do 5s, 1954 091, 108% 10944: %& 7 
TENN EL Pw 5s, 56 92% 90%4 91 1 48 
Tenn Pub Sv 5s, 1970 81 19% %W9% Nw 5 
Texas El Sv 5s, '60..1054%,105 105% + & 63 
Texas Gas Ut 6s,'45.+ 39% 39 39 oe 2 
Texas P & L 5s, '56.106 105% 10514 .. 52 

Do 6s, A, 2022......111 110% 11014 — 1% 6 
Tide Water 5s, A,’79.103%4 102 102 % 12 
Toledo Edison ne Poy iy 107% 107% + & 26 
Tw Cy R T 5is,A,'52 88 85%, 874 — 1 97 
*ULEN & CO i "44, 

3. eae 7) 53% 34 1 52 

Un El L&P 5s, A,'54.107 107 107 + & 1 

Do 5s, B, 1967...... 106 104% 104% 1% 3 
United E NJ 4s,’49.114% 1134 114% 4 1 3 
United 5¥4s,'59..106 106 06 + &% 1 

i ko eee 89 87% 87% .. 59 
Do 6s, 1974....... 9214 92 92% + % 17 

Unit L Rys 544s, '52.. 93% 25% — % 44 
Do 6s, A, 1952..... 1144114 114 — &% 12 
Do 6s, A, 1973..... 87 8614 861444 kh ll 
Utah Pw&L 41s,'44. = 101% 101% ly 3 

Do 6s, A, 2022..... 100% 10014 10014 Bg 11 
Utiea G&E 5s,E,1952. 105% 105% 105%, % 4 
VALV OIL 7s, 1937.. 99% 98% 99% + 1% 3 
Va Pub Ser 6s, 1946. 98% 97 98% + 1 9 

Do 5s, A, 1946. "102" 101% 102 + 21 

Do 5s, B, 1950......1001%6 39 99 14 6 
WALDORF-A 7s, '54. 424% 40% 414 y 83 
Ward Baking 6s, '37.1014 101% 101% ly 3 
Wash Gas Lt 5s, '58.106% = 106% + % 25 
Wash Wat Pw 5s,'60.1064% 106 106% + 1% 6 
West Penn 5s, 2030..10544 105 105 27 
West Penn Tr is, "60.1085 108% 10814 oe 8 
West Tex Ut 5s,A,'57 98% 9714 984 .. 58 
West News Un 6s,’44. 75% 74 74 — %& 20 
W UnG&E 5%4s,A,'55.1054, 105 1054+ % ll 
Wise Min L&P 5s,'44.1063 105% 106% + 1% 16 
*Wise P&L 43,A,’66.. 9914 9814 9815 ly 92 
[ADKIN R P 5s,’41.107 107 107 , 5 
fork Rys 5s, 1937... 9614 92 95%) — 1% 39 

FOREIGN BONDS 
BADEN 7s, 1951..... 244% 24 24 + 2% 3 
Bogot MB 7s,'47,A&0O 25 25 25 216 1 
Buenos A a 87 86 87 +1 19 

Do 7lgs, 1947, st... 88 88 8 +1 5 
CAUCA V,C 7s, '48.. 19 18% 19 +1 20 
Cent B Gmy 6s,A,'52 26% 26% 26%4+ & 4 

Do @, B&B, 1061..... 6 264+ % ll 
Chile Mtg B_ 6s,'31.8 rts 19 21 + 1% 142 
Col Ag MB 7s,1946.. 2614 26% 26% — 3% 

Ss Are ! 2614 27 1% 16 
Comz&P Bk 5's, '37 55%) 55% 55g ly 
Cuban Tel 74s, A vat. 10015 100% 10034 + ¥ 5 
Cuban Tob 5s, 78 1% 7 
DANISH MUN - oo 1001, be ‘ames + 17 

Do 5lgs, 1955. “100% 100% 100% + % 1 
Danzig P&W 6s, . *52 60 60 60 13 13 
ERCOLE M 6%4s,A.’53 71 71 71 ly 2 
— “y R MB 5s,’61, 

Thihanedies -10114 101% 1014 7 

First Poh GW 7s, "57. 94 94 94 2 2 
— CON M 6s,'47 23 2214 221% lo 9 
<p Seen 2414 22% 2314 % 13 
wana ER PR614s,'49 23% 23% 23% + 1 1 
ISARCO HYD 7s, '52 79% 771%4 T744— 2% 12 
Isotta-Fras 7s, 1942. 80 80 80 ae 2 
Ital Superpw 6s,A,'63. 664 63 64 -3 37 
LIMA CITY 614s, 58. 291%, 28% 29% + 1% & 
MEDELLIN 7s, 1951. 20% 20 20% =«.«. 7 
Mendoza 4s, ‘51, stpd 95 94 941%4+ % 67 
NIPPON E P 614s,'53. 86 854, 854-— % 14 
PARANA ST 7s, '58.. 31 31 31 2 16 
Pied Hy-El 614s, A, *60. 1614 75% 75% + 1% 25 
RIO DE JAN 6\s,'59. ¥ 30 30%+ % 42 
Ruhr Gas 6s, A, '53 2 = 47m +2 T 
Russia 5s, '21, vane \ 1% — % 1 

Do 64s, 1919..... ig if 1% —- 17 

Do 6%s, 1919, cod. 1% 1% .. 5 
SANTA FE 4s,’45, stp 50% = 8014 + 2 12 
Santiago 7s, 1949. 20 + 2% 2 

Do 7s, 1961 30 19% 20% + - 2% 24 
Sauda Falls 5s,A,'55.110 108% 110 - 24 12 
Stinnes (H) 4s, 1940, 

, ee eee 47 47 47 +41 1 
Do 4s, 1946, stp... 50 50 50 “ 1 
Do 4s, '46, 2d stp.. 46 45 4 —1 14 

TERNI SO 614s.A.’53. 77% 76 76 1 4 
wt —s so S 7s, '56. 
Ee eee ae 764% 74 74 2% 14 
vaM w be co oe. 
maida mass -102% 102% 102% _ .. 2 


B...na8 fully listed on the Curb Exchange. *Com- 
panies reported as being in bankruptcy or receiv- 
— or being reorganized under the Bankruptcy 

Act, or securities assumed by such companies. 
tNegotiability impaired by maturity. 








428 


THE ANNALIST 





Friday, March 12, 1937 





Week Ended 


Transactions on Out-of-Town Markets 


Saturday, March 6 





| 








CHICAGO SECURITIES 
Listed and Unlisted 


Paal H. Davis & Go, 


Ni York Stock Exc —= re ont © Stock Exchange 
Now York Curb (Associate) Chicago Curb Exchange 
Chicago Board of Trade 
10 So. ey Salle St. CHICAGO 

















San Francisco 
Los 





Telephone BArclay 7-4300 


DEAN WITT 


MUNICIPAL AND —-_" 


mbers 
New York’: Stock iuttenege 


San Francisco Stock ee 


San Francisco Curb Exchange 
ite Wires 
14 WALL. ST.” NEW YORK 


ER. & Co. 


ATION BONDS 


Honolulu 
Beverly Hills 
Pasadena 
Long Beach 
Fresno 
Stockton 


TWX Call NY-1-579 








Chicago Stock Exchange 


STOCKS STOCKS. | 
Sales. High. Low. Last. | Sales. High. Low. Last. | 
1,000 Abbott Lab 55 54% 54% 950 Nat Pr Ckr 16% 16% 16% 
290 Adams Mfg 17 15 15 1,000 Nat R In pf 9% , 304] 
100 Adams Roy 9% 9% 9y%/ 1, ~— — oy . 30% 3 
20,450 Advance Al 12% 10% 12% 700 Noblit Spks 53 52% 52%| 
400 Allied Prod 21 20 20 | 400 Nor Am Cr 8% 7 8 | 
500 Do A ... 26 26 2:950 No W Eng 36% 3314 36% 
150 Altorf Bpf 42 41% 41% one go pe 4 ie 18% 
o | 

ae Ate 2 Gr pt 1% le = 4,850 Now Bancp 144% 13% 14 
17.300 Armour ... 13% 12% 13 10 Ontario ... 18% 18% 18% | 
3,800 Asbestos 3% 3% B. 50 Oshkosh | Ov 15% 15% 15% | 
As Inves 55 54% 2 10 oO Pp os | 
1,000 Athey T W 14% 14° «214% 200 Parker Pn. 27% 7 2714 | 
2,000 Autom Prod 9 ™ 9 §50 Peabdy CIB 2% 2 24%) 


240Au Wevpf 5% 4% 5 30 Do pf... 55 55 65 


























Backstay W 1444 14% 14% 750 Penn EISA 24 23 24 | 
550 Barl & 5 A isi 18 18 150 Penn G&El 15% 155% 155% | 
1,700 Bastn-Bl A 22% 22 22%) 12350Pa RRrts i sy ve} 
650 Bendix Av. 27% 27 27% 900 PictorialPk 6% 6% 6%) 
4,450 Bergh Brew 13413 13% Pines Wintr 3 2% 3 
300 Binks ..... 14 2 4 ‘ ae Potter =* ™ $ 
Bliss & Lgh 43% t eee 2 
7.850 Biles & i ° 80% 77% fot 450 — Corp an” 3% 3 | 
100 Brch &Sons 2214 1% 224 100 Do 88 88 
950 Brwn F&W 15% 14% 14% 180 Do 6% pf. 119% 118 119 
150 Do A ... 28 27% 28 30 Do 7% pf.1191%% 119 118i 
1,250 Bruce E L. 30% a0 30% 950 QuakerOats. 120% 118% 120 
100 Bucy Mn A 3314 3314 10 Do pf ...146 146 | 
15,000 Butler Bros 18% 171%, 17% 2,750 Raytheon vtc oy *Ou 7 
2,350 Do pf ... 36% 345 35 1,000 Do vtec pf 3 2% 2% 
950 Can C ev pf 3 2% 3 5,950 Reliance Mf 35% 3214 35 | 
500 Castle A M 734% 7116 73% 10 Rol H cv pf 16% 1614 16% 
510 Cen Cold St 19 18 18 1,100 Sangamo El 8714 76 6 
400 Cen IP Svc 79 77 78%! 1'300 Schwz Cum 28% 26% 27% 
2,350 Cen Ill Sec. 3% 3% 34 150 Sears Roeb 92 89% 91% 
Do pf ... 18% 18 8 150 Signode Stl. 21% 31% 3114 
4 Cen & ah 5% 4% 4% 240 Do pf ... 35 4 34% 
Do $7 pf 72 69% 72 50 Sivyer St C 26 26 26 
340 Do $7 p bf. 110% 108 109 2,100 So Bnd LW 271% 24% 27 
70 Cn SP&L pf i7 16% 17 100 Sw L&P pf 94% 93° 944 
160 Chain Belt. 71 69 71 200 Std Dredge. 4% 4% 
20 Cherry Bur 84% 84% 84% 700 o pf ... 18% 18 18° | 
100 Chi C&C Ry of % % 100 Stein A ... 20% 20% 4/ 
3,200 Chi & NW. 55 6 1,750 Storkine Fn 15% 1414 154 
39. 950 ou — ex 5% 6%/ 1.600 Sunstrd MT 28%, 25% 281, 
1,300 Do -- 46% 46 46%) 31050 Swift & Co 28% 271% 2814/ 
1,800 Chi Flex Sh 77 70% 76 2,000 Swift Int . 314% 30% 31°) 
450 Chi Yel Cab 25% 24% 24%] 9’900 Thompn JR 15% 1354 15 
11,350 Cities Svc . 4% 4 4% | 13,400 Utah Radio 3% 2% 3% 
600 Club Alum. 1% 15% 1% 450 Util & Ind. 1% 1% 1% 
110 C’lmn L&S 35 34% 35 2,050 Do pf 54“ 4% O55 
500 Comw Edis.125 122% 123% 40 30 VikingPump 24% 23% 24 
450 Com Ind G45 44% 44% ee 3% 3% 3% 
1,250 Con Biscuit 9% 8% 8% 850 Walgreen .. 47% 46% 47 
3,500 Consumers. % % 1,050 Wiebolat St 23 20% 23 
0 6% pf. 10% 10% 10% 1,200 Will O-0-M 10% 9% 9%) 
90 Do 7% pf. 6 6 6 10,700 Wisc Bnksh 12 9% 115%} 
90 Som Stl pf. - 101% 104 1.750 Woodall Ind 14% 14 4 | 
4,950 Cord ...... 4% 4 6.800 Zenith Rad 39% 371% 38% | 
400 Crane ..... say, 51 53% 
130 Do pf ...120 118% 118% BONDS 
50 Cudy Pk pf.110 110 110 $10,000 Chic Rys 5s, | 
1,400 Cun’g D St 25% 245% 24% "27 ctfs . 72% 72% 72%) 
150 Curtis Lt . 8 T ™% 
1, one Payee Rub . 244 ey CURB EXCHANGE 
; | 
C r& ch as 9 265 Allied B&D .87 145  .87/ 
B50 a: 4 m4 " 90 4,820 Camp Gold 1% ix% i,,| 
rt Dexter ama 14 15 15 600 Canal Cons 1 % x) 
450 Dixie- “Vortx 2 235% 24 50 Dick Br QB* 2% % 2%) 
250 Do 40% 40% 2,463 Kilert Br 44 3 4] 
350 Eddy os 30 29° «291% Equity 24 2 214) 
3,100 El Hosuehid 10% 10 10 2,525 Frnk yh Br 15 #41 


2,300 Elgin N W 40% 


3814 510 Peter Fox B 
100 FitzS &Co. 17° 17° 17 


250 Heidibg Br .80 8 80} 


~ 
J 
a 
4 ~— 
SRS 
~ 
= 




















380 Gard Denvr 59 57 57%! 2,760 Hein- Wnr . 13% i 12% 
50 Do pf ... 68% 68% ed 250 Kable Bros. 9 8 9 
100 Gen Cndy A 17% 17% 17% 235 Kermath .. 4% 41, 4% 
1,800 Gen Fin’nce 4% 45% 45% 617 Madj Rd&T 4% 44 412 
5,750 Gen Hsehld 8% 75 75% 185 Minneap Br 6% 6% | 
200 Godch SgA 50% 50 525 Soss Mfg 8% 7% 8 
800 Goldblatt .. 40% 40% 40% 1,185 Sterling . 7% 7% TH) 
2,350 Gt Lks Drd 24% 24 24% | 
500 Hall Print.. 201%, 19 Y%, BOARD OF TRADE 
120 Harns’ger . 18% 17% 17% } 
4,700 Heilem GB 10% 10 10% 875 Ber&G Frn 3% 3% 36 | 
Hellr pf xw 22 22 400 Do war 1% 1% 1% 
10 Do pf ww 2 25 25 275 Centlivr Br 3% 3% 3% 
400 Hein, WMtP 13% 12% 13%/ 4,729 Distil & Br 2% 2% 
30 Hibb Spn... 50% 50% 501, 350 El Bnd & S 234 25 
50 Horders - 18% 18% 18% 2,005 Pearson 4% 44% 4% 
50 Hormel 23 3 435 208 S$ LaSal 3914 38% 39% 
200 Houd-H B. 26 25 25 250 Joliet Heat 4 5% 5% 
550 Ill Brick .. 17% 17% 17% 
120 Ill _N Ut pt-tes ses 4 
500 In PT vten 4 MH . 
500 Iron Firemn 244 24 24% Philadelphia 
3,550 Jarvis WB. Ge 27% STOCKS 
200 Jeffsn Elec By 47% 47Y, 8 
40 Kalamzoo S 45 44% 45. | Sales. High. Low. Last. 
1,200 Katz Drug. 15% 153% 15% 1,918 Amer Strs. 26% 245% 25 | 
4,500 Kellogg Sw 12% 12% 12% 172 Am Suppw. 2% 2 12 
30 Do pf... 125° 125 
670 Bk Sec pf. 45 44 
70 Ky Ut + 
cum pf 38 37 37 479 — Tel | 
90 Do 6% pf 86% &4 861, 25% 32416 12534] 
2,200 Kn-Rd T&L 2716 26 26 1,765 Busd, ‘EG. ‘me 12% 134% 
2,350 Kingsby Br 3 2% 3 550 Budd Whi. 11% 10% 11 | 
1.300 La Salle Ex 3 2% 3 120 Curtis Pub 19 18% 18% 
bo Kawbeck pf 50 " 1,919Com & So. 3% 3. 31 
1,900 ew 9 8% 9 . 2 4 
50 Do -.. 32% 32% 32% 130 Horn & H, 
4,950 Lib MON&L 15% 14% 144 Rd Y ... 40% 39% 39% 
1,600 Lincoln Pr. 11% 105 10% pf -109 109 109 
30 Do pf 444% 44 «44 659 Fg Navig. 11% 105% 103; 
600 Lindsay Lt. 4% 4% 4% | 1383 Mit Bk Sec 3% 3) 3 
1.250 Lion Oil Rf 18 17% 17% | 430 Do 5 43 
1,450 Loudon Peck 5% 5% 5% | ‘340 Nat P&L. 12% 12% 121, 
100 Lynch ..... 40° 40° 40° | 6,005 Penn RR. 46 46 | 
1,300 Manh Drbn 3% 3% 3% 261,411 Do rts ..11-326- z 10- 32 
140 Mapes Cons 23 22 22 34,835 Pennrd vte 5, 
11,850 Marsh Field 29% 25% 294% } 132 Penn Salt..1733, 169% a 1734 
50 McC Rad A 40% 39 39° / 2,200 Penn Traf. 44% 3% 
900 McG Elec.. 49° 42% 49 | 11215 Phil E Pp pf f 35% 35 
40 McQ Norris 57% 57° 57 740 Phil R T. io iS “B| 
8,100 Mer & Mf A 7 6% 6% 325 Do pf 21% 
4,350 Mickbry’s F 4% 3% 4 75 Phil El pf. 1164 113K 11644 
- 150 Mid West . 14 13 13 | 376 Phil Trac 12% 14 | 
2,150 Do war . 6% 6 6 | P25P &R CH] Se 1%, % | 
3,000 Midland Un us 1% 1%!) 6.813 Salt D “Ol 16% 13% 16%| 
.300 Do vf 0% 98% 1014 | 131 Scott Pap.. ig 414145 
"180 Mid Ut 6% pl OM 8 81, | 500 Tonopah B oe | 
500 Do 7% pl 9% 8% 8&% | 993 Tonop Min 14 1% 1%! 
50 Do 7% pf 5 5 5 | 1,909 United Crp 6% 6%! 
280 Mil & H pf 7% 6% 7 157 Do pf om 43% 4315 
Modine .... 42% 42% | 570 Un Tract. - 63 | 
200 Monroe Ch 94 of | 9,955 Uni G Imp 15 145% 1477} 
20 Do pf... so 4916 4914 | 474 Do pf 1136 111 111%4| 
150 Musk PMs A 26° 25 26 | 63 Westmoreld 1 13% 13% 13% | 
150 Nat QG@pm A 78% 77% Tis! 83 Westmore- 
15,200 Nat Leath.. 1% 1 1% land Coal 9% 9% ox, 


San Francisco 


Quotations are for week ended 
emnend as prepared by the Ex- 
| cha: 


‘ieee EXCHANGE 
STOCKS. 

High. Low. Last. 

1 14% 15 

30” 30°30 


6% 7 


735 Ala Juneau 
345 Ang CalNat 
5,650 Assoc Ins 


Fund ... 7% 
1,358 — Imp 

sel .. 24 

36 Bk Gat NA.205 
3,840 Bishop Oil. 9% 8 
,227 Byron Jksn 305% 2 
237 Calamb Sug 32. 32-32 
= Calav Cem. 11 1 
Do 7% pf.102 99 


4, 309 Cal Engels. YU 4 % 
215 Cal — 
Mi -- 41 40% 41 
2,200 Cal Pack’ g. 43 424%, 42% 
60 Cal Water 
Serv pf..104% 103 ‘ng 
437 Cl Neon El 11% 11 
939 Clor’xChem 56 52% 
5 Cst Cos G & 
E6% 1st 
pf......105 105 105 
540 Cons Chem 
Indus, A 43 42 #42 
1,925 e - 9 Am, 
6% 6% 6% 


1,680 Cr Wisin 
peesnd 120% 118 118 

2,872 » * rel vtec. 20% 1 19 

1,091 4 pf, A.120 117 117% 


05 pf, B. “—e ag ig 117 
“— Dia! Fruit 
55 


Do $3 pf. 5 49 
~ ala 23 22 22 
800 Do pt 47% 47 47 
520 Eldo OWks 24 24 24' 
1,680 Emsco D&E 17% 1 17 
50 Ewa Plantn S78 = rH 
4 


70 Fire Fd Ind 4 
= Fire Fd Ins 83 91 92 
310 Food Mach. 51% 514 51% 
3,379 weaKicle. 7 6% 64 
216 Do pf. 22 21 1 
210 Gal’d 2 40 «39% 39% 
929Gen Motors 68 68 68 
792 Gen Paint.. 17 16% 17 
2 Do pf ... 41% 414 414 
1,310 Glad McB.. 30 30 
1,375 Goldn St. 


626 HaleBrsStrs 


1,008 Haw'n Pine 52% 51 51% 
85 Home F&M 441f 43 3 
825 Honolu_ Oil. 3314 32% 32% 
129 Hunt Bros, % 

Be Spaces oes 3 3% 3 

400 Do pf 7” 7 7 
615 L'gent’ f, A 15% 15% 15% 

100 Do B 4 4 4 
127 Leslie Sale. 40 40 40% 
1,435 Le Tourn’u 431, 42 421, 
400 Lib,McN&L 145% 14 14% 
1,070 L’ kheed Air 15% 14 14% 
95 LAG&E pf.114 113 113% 

268 Lyons- Mag, ~ 6 

A ae 6 

200 Do B ot 1% aH 
1,938 Magnavox. 4% 3% 3% 


3,052 March Cal. 27 26 «= 26 
20 rae st ad 


pf 34 
335 NatAutoFib 40 39 39 


3,460 Natomas... 13 12% 13 
145 N Am Inv. 32 31 31% 
15 Do 6% pf.101 101° 101 
135 Do 5%% 

ee 96 9244 95% 

1,167 NA OilCons 15% 1 15% 
123 Occid Ins... 3114 31% 3114 

1,541 Oliv Un Filt 

... 28 268 

5,319 Do B .:)) 11% 10% 10 


115 Paahau Sug 17" 16” 16 


280 PackmFish 21 20% 201 
595 Pac Can . 16% 16% 16% 
5,539 Pac G&E... 33: 33% 
2,552 Do 6% ist 

ee al 31% 31% 31% 


3,406 Pac ‘Lita, - 47% 4 46%, 
170 Do 6% pf. 106% 106% 106% 
1,891 Pac PS n-v ™% 7 7 
1,252 Do n-v pf 24 23 «23 
4 Pac T&T ..150 
0 


! 


San Francisco 
CURB EXCHANGE 











20 en & 

yons A 28 28 28 

3,182 cities Serv 4 4 

6,135 Neon — Py 2 
828 Coen 


2.25 
120 Consol ‘oii. 16% 
145 Crown Wil 
2d pf ..128 128 
3,705 Curtis Wr. . 8% 7 
600 Dbarton Bg 1.00 
25 Elec B&S.. 25% 25% 
95 Gen Elec... 62 60%, 
100 Grt W EI- 
Chem .. 71 71 
67 Do pf 
100 Hobbs Bata 4.00 
1,174 DoB . 2.25 


3 
a 


m3 

28 

38 
hed dE | 
‘ on 


Los Angeles 


mete yt — be 


21% 


pf 
400 Pac Indem 34 


ee 113 «114 
3% 3% | oa 


Santations are for week ended 


500L A Invest 9 9 9 
2,800 Mascot Oil 1 00 .9214 .95 
2,000 Men. % 3% 3% 

500 Merch ty? 45 45.45 

300 Mills Al, A 2 2 

450 Mt Diablo 80.77%. 

16, ordon -39 (£39 
6,600 Occid Pet. 65 ‘0 -62% 
1,900 Oceanic 0.1.45 - 1. 4 

ee —s La ‘Soy, “20 ‘By 

° ac n 2 


31% . 31 
34” a” 


STOCKS change. as prepared by the Ex- 
e. 
: igh. Low. Last. 
a, aie cite High.Low. STOCK EXCHANGE. 
Tile A. 23% 23% 23% | STOCKS. 
428 Do B ; 54 4.75 . Sales High. Low. Last. 
7,100 Card Gold. ; : 
19,598 Cent Eure. 1:90 1:40 1:70) 5400 aa 2 
6,900 Do pf. 1.45 1.65 pf40 40 = 40 
720 Gen Met. a 23 23 3,000 Barnhart-M -70 .65 .65 
12,875 Holly Dev.. ie) i 6 1. 600 Berkey & G 34 3% 3% 
15,100 Internat Cin igs 1.45 1.75 400 Do war.. 1% 1% 1% 
10,450 Kin Air@M. 58 53 55 300 Bolsa C Oil, 
enasco si ~ (es | Si i 6% 6% 
4,200 Occiden Pet .63 (61 63 20 Bway D Sst 
1,775 Pac Cst Ag 4.00 3.85 3.90 doce 
7. m a 2 pf .......105 105 105 
nee nag pes ox -y Px] 7,200 Buck- —y Oil 12.10 .10 
5,008 Tex Con Oil 3.49 3.20 3.39} _ 600 Do s-1T IT 17 
4,065 Viectr Equip ™m% 7 1% 6,000 Do b 4 vte 16 _— 2 
2,150 Do pf . 16% 16% 150 Calif Bank 54 53 54 
150 Cen Invest 42 40 40 
UNLISTED aon 450 Citiz Nat.. 43% 42% 43% 
4,620 Alaska Mex .40 .30 400 Claude N El 11% 11% 11% 
4.975 Alas Tread 2.20 180 1.90] 1,000Cons Oijl.. 15% 16% 
3,200 Alas U G... .35 .20 ‘24 900 Cons Steel. 14 13 14 
300 Alleg Cor 5 5 1,700 Do pf ... 23 22 
143 Amer P&L. 14 13% 14 700 Crm et, Anh 
284 Am T&TCo.1 177% 178 
10,075 aan TollBge "a4 Fs’ 85 200 Eassee Dak 1 in 17 
531 Anglo Nat. 26% 26 26% 2.209 Exeter 0,A.1 -92141.1 
913 Argonaut M 10% 10 10: 1 Farm & M.450 450 450 
30 Ark NGasA 1 1 300 Gen Mot .. 6 to 
104 Atlas _— 18% 17% 18 200 Gen Paint. 174% 1 1 
25 Do pf ... 51% 51 51 500 Glad McB_ 30 30 
285 Avia of Del 500 Globe G&M 9 9% 
225 Baldw Loco 10% 9% 1014 $00 Eecdvear T < 40, 40 
6,454 Bancam Bl. 12% 12% 12% 3,100 100 Holy Dey’ 1.35°1.30" 15) 
670 Calif Ore B 128% 120° 128 200 Ho at ao 
6% pt .. 94% 94% 94% 7.100 Jade Ol. as 4s Oo 
46 Do "27... 95" 9s” 8 ey — 
600 Calif PacTr 45 .40 .45 13,100 Lineoin - 5 “6 “49 
bad Sap PeckR i% = 1m 1,200 Lockh’d Air 15% ‘14% “15 


ls 


Los Angeles 


STOCK EXCHANGE. 








STOCKS. 
Sales. High. Low. Last. 
| 200 Pac Light. 46% 45% 46% 
100 Pac W Oil. 28% 2844 28% 
4,500 Repub Pet 12% 11% 12% 
2,600 Rice R Oil .35 35. .35 
100 Roberts Mkt T% 
8,200 Do rts. 524% .48 -48 
800 Ryan Aero 3 % 3 
1,200 Samson pf. 
78 Sec Co unit 5” Pi 
2,150 Sec-ist Nat 58: 5614 
400 Signal O, A 44 44 44 
700 Sontag D St 14° 13% 1 
1,100 So Cal Edi 28% 2) 28: 
27 Do orig pf 39% 39: 39) 
400 6% pf 29 29 
1,100 a Axi) pf 28 28 
Gas 
c..8 3 1 
700 So Pac Co 59% 54% 
800 Std O Cal. 48 4 48 
800 Sunray Oil 4% 4 4%, 
600 Superior Oil 481) AT 48 
a bon Taylor Mill : tom, 
ransamer. 
wu = & eebe 
Cal. 
i ‘400 Unt ‘C Ol 16 
1,300 Well’gton O 164 
MINING ing 
11,000 Black Mam .38 = 36 
28,000 Calumet G -03% .03 .03 


2,400 Cardinal G (80° '75 15 


300 ConCholG&s 3% 1% 2% 
1,100 Gold Ore.. 12 12 
24;000 Imp Dev. ‘ds 07 «lo7% 


1,200 Tom RG.. 40 .40 40 
8.000 Zenda G.. (14 12 13 


UNLISTED STOCKS 


348 Am T & T..180% 177y, 179 
900 Avia Corp. a Hd 


100 Baldw Loc 9 9 
700 Cities Serv. % 4% 
200 Com! ys 19 19% 
300 Comw & 3g 3 
200 Cord — 43 : ' 














N Y Cent. 49° 47: 49 
1 ¥--$ Rae Avia 1 1 


Co 
800 Packard M 11% 11 


Radio Corp 1 11 1 
er 00 Radio-K-O. 
200 Std rande 15% 1 15 
200 Warner Br 1 15 





2 
z 





Do pf.. 55% 

5.350 Kleiber Mot .50 34 

350 McBr Sug.. 9 

61 McK & Rob 14 
27,720 M J&M& M 

Consol . .60 .55 

150 Mont Ward 68% 63% 

14, - Moun CityC 16% i 


= “ 
@ 2°a so 
Se 8 & 


ash-Kelyv . ie 24 
710 N A Avia.. 1 15 


33. N Amer Co 29% 29 


Orders Executed on Ba 


STEIN Br 


6 S. Calvert St. 
BALTIMORE, MD. 


Plaza 8400 


Hagerstown, Md. 


Members 
Exchanges, 


New York, 
Chicago B 


Louisville, Ky. 
Baltimore and Chicage Stock 
Oard of 
Exchange, Inc. 


ltimore Stock Exchange 


OSs. & BOYCE 


Established 
1853 


39 Broadway 
NEW YORK 
BOwling Gi Green 9-0020 


Trade and Commodity 








90 Oahu Sug.. 40 40 40 
156 O’Con Moff. 22 22 22 
150 Olaa Sug... 15 14 
12 Pac P Cem a” 7 


200 _ Do pf.. 60 660 
15 Packard Mo Ks 11% 
450 Park Utah 
Cons ... 7% 
1,658 Radio Prac 
of Amer 12% 
131 me Reith 


1,335 Riverst Cea 
18 Santa Cruz 


Port Ce. 
1,193 —ae 
Wall ... 8% 84% 8% 
830 Do pf. 26% 2514 
300 Silv King Cc 15% 
1,347 So Calif Edi 28 28: 
614 Do 5%%pf 28 
528 Do 28% 


6% pf 29 
e pf. 30 30 30 

1 

7 


— 


11% 


47% 


5 So ried bg 
110 Std y ~2 4 15% 
22 StandOofNJ 74h 
195 Superior Pt 
- 20% 20 20 


Ce B.. 
20 Title — 
78 








Do 6% pf.147 146 146 
551 Paraffine .. 8644 86 8614 
400 Pign Whist) 
_ eae 5% 5% 5% 
291 Ry Eq&Rity 17% 17% 17% 
135 Do 6% 87 87 87 
1,249 Rainier. P& 
r, A 7 77 75 
1,300 Do B 7% 71 76 
2,126 Repub Pet. 12 11% 12 
2,041 — Bros. 33 31% 33 
10 pf -110 110 110 
8,425 Schies B F. 2% 1% 
6 f 34 24 31 
675 Shel! Un 0. 33% 33 
Do pf ...104% 104% 104%, | 
897 Sig O&G,A. 45 43% 44% | 
8,213 Sdvw Pulp 45% 424, 44 
4,912 Do rts.. 3% 3% 314 
1,871 Sou Pacific 60% 55 60% 
5,828 Std Oil Cal 48 47% 47% 
0 Tel Inv ... 45 5 5 
1,047 Tide Wat'r 
Assd Oil. 21% 20 21% 
38,135 Transamer. 16% 16 165, 
5,156 Un O Calif. 26% 25% 26 
1,155 Union Sug. 23% 21 21 
437 UnAirLines 224% 21 22 
2,142 Univ Con O 164% 15 16: 
35 Waialua Ag 711% 70 70 








5 Wells pee ™ 
k 345 345 
805 W Pipeaati~ 38 37 38 
310 YelChkrCab 
Re nstinen 57% 55 56% 
BONDS 
$3,000 Atlas Diesel 
oe | 6%, 
1945 --110 110 110 
1,000 Mkt st Ry 
7% *40.. 102% 102% 102%, | 


79 86°78 
450 ~~ A Del - am 
at U us Ste ace 138 121% 120% 
180 ee 
200 Vica Co ... 2.00 2.00 
50 Warner Bro £7 15% ing 
New Orleans 
STOCKS 
Sales. High. Low. Last. 
16 DHHolmes 143 143 143 
CURB 
50 H Salmen.. 2 
i 061 Jeff - Oil. 5 
1, Do 5% 
90 Lane ae M1 15 15 
INOC Exel300 1300 1300 
30N OP Spf 74% 12% 74% 
201 Stand Fruit 
366 Do $3 pf,A 35 33 35 


— 


18 Wesson Oil. 52-52 
48 Do pf 81% 81 81% 
LISTED BONDS 
$4,000 N e S 


RR 
mtg5s,.10414 104 104144 
4,000 city of NO % % 
Const an 104 104 104 
Im 


Sales. 





a. OP 2 _—— = 
1 

1,000 La “st See oe 

"37-64 -..106% 106% 106% 





Baltimore Stock Exchange 


STOCKS. 


168 Atl Coast. 


2,750 Arundel ... 
608 


_— Low. Last. 


a ty 3 


80% 
127 Do 5%pf,A. a 113° 113% 
550 E Sug Asso 374 


35% 
. rH 44 44 
60 Fid & Dep.130 129 130 
75 Fid G Fi 45 4 45 
16 Fin of A, A 13 13 134 
6,250 HousOil — 
pf n 21% 21 21 
140 Mar-Tex ¢ Oil 4 3% 3 
11,935 Do 3 3 
150 Man fin’ pf 12 12 1214 
135 Merch&Min sm 20 
ran Co 38% Wy 
si Mowat, T 2 654, 
S 7%p: 2 2 
430 Mt V by ib om me 
Mills ... 7 6 7 
261 Do ~{ --. 82 80 80 
1,500 N Ams Cas 18% 17 17 


























STOCKS. 
Sales High. Low. Last. 
31 N Cent RR 98% 98 98 
100 OwingsMDis i¢ gi td 
37 PennW&Pw 86 
10 —_ Pack 
"4% pt.103% 103 103 
ay a U $ Fid&G 27° 26% 26% 
5 West N Bk EH 35: 354 
ODD ae 
735 Arundel .. 
20 Bl & Deck. EH Sey Sat 


8 Fid & Dep.130 138 


54 Fid Guar 4 4 4 4 
26 Monong W an 18% 
26% 


P 4. rept 26% ies 
268 
$22,000 Balt Mage Amed 


s Cas 18} 
BONDS 
38% 39 
1,000 Rd (Brech ™ 


290N A 
578 U § "Fidaa 2 27% 2 
% -..100% 100% 100% 





St. Louis Stock Exchange 


| 
| 


| 





STOCKS | 
Sales. High. Low. Last. 
144 Am Inv ... 37% 35 374% 
100Amer In pf 36 36 36 
150 Brown vane 49% 49 49 
i Ba et ay Sh, 
8 o p “e 
2Century El. 90 90 
240 Cent Brew. 45% 4% 4% 
15 Coca-Cola .136 a 136 
150 Colum Br.. 
1,368 Dr Pepper. bs re 
20 Eld ai 
140 Ely Waiker 3 3 
230 Emer El pf.125°° 118 1i8 
3,480 Falstaff Brll% 10 11 
30 Griesedieck. 35° 34% 35 
Ham-Brown 5% 4 4% 
830 Hussmann.. 23” 2) 
280 Hutt ps D. D. 18 7 7 
uttig 1 
32 pf. 90 es % 
4 Hyd. P, B.. 2 1% 2 
Do B pf.. 13 12 #12 
351 Intl Shoe... 48% 48 483, 
5 Johansen S. 10 10 10 
25 Johnson S$ 16 14 16 
= 7 ——: 14% 13% 13% 
napp-Mon. 35 
1,031 Lac-Chr .. 2” 19 «622 


STOCKS. 

Sales. High. Low. Last. 
797 Laclede Sti 32% 31 32 
25 Landis Mac 21% 2) 21 
55 McqQ- Servis 57 5544 57 
165 Meyer-Blan 20 1948 20: 
1,146 Mo oaees d. 2616 25° 26 

130 Nat M.. 70° 70 





2 Do 4 io 116 116 
60 Nat x: % 13% 13% 
0 Do ist pPf.117 117° 117 
150 Nicholas ©, | 14% 1 
62 Pedigo-Lake 6 6 
110 Rice Stix... 11 0% 114% 
60 St L B Blag 7 
175 St_L Car.. 2 aa 15 
5 Do oe, 
1008S L ; 
3 scree 3 e 8 
ruges 198 bs 1 
66 Do Bist pf . 
50 pf. $8 38 
“— Seuliin De. 24 22: 
Sec Inv ... 58 «58 
10 Sieloff oe i 12 12 
1878 W B pf. 126 126 
on Stix-Baer | 13 12% 18 
721 Wagner 2 3o% 48 «48 


$47,000 Scul’n § 6 95 93% 95 
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Transactions on Out-of-Town Markets—Continued 





THE GREENSHIELDS REVIEW 


March issue, now available, discusses current 
business, and more 














in 
particularly in paper and base metal industries. 
Copy 










































































L. J. SCHULTZ & CO. 


Members Cleveland Stock Exchange 




















CANADIAN STOCKS 


INQUIRIES INVITED 

















































































































on Request. Union Trust Building Cleveland, Ohio 
reenshi Ids Co Telephone MAin 6865 A. T. & T. Teletype Clev. 0.582 A EE AM ES & co 
G = - & NEW YORK OFFICE: 76 Beaver Street e e * 
507 Place d’Armes, Montreal Telephone Digby 4-6929 A. T. & T. Teletype NY 1-1541 INCORPORATED 
x 120 BROADWAY, NEW YORK 
Cleveland Stock Exchange 
Montreal Stock Exchange pe ona pe Toronto Stock Exchange 
STOCK EXCHANGE. ae gg Sales. High. Low.Last. | Sales. High. Low. Last. STOCK EXCHANGE. STOCK EXCHANGE. 
STOCKS. i) s. 35 Air Ways Ap 1,608 Metro Brick 10% 8% 10% STOCKS. STOCKS. 
Bales. High. Low.Last. | Sales. High. Low. Last. pt 27 2 26 45 Miller Drug 15 15 15 Sales. High. Low. Last. | Sales. High. Low. Last. 
a 9 9 23,195 Abitibi .... 9 25 Apex El pr onarc! : ae , 
500 Agnew S --198" 108 108 | 9.519 i Df ...... 98 98 98 150 Murray-Oh 28 ry gee 8% TH 8% 5 Po Rico pf.102, 102, 102 
¥ 4 1,020 Nat Refin. 12 10 27%) 4,070 Do pf ... 50 41% 48%| 1.390 Pwr Corp. | 28% 28 
2 -. 2 « 5.184 yr Mo city I ae ees Do pf. 9999 255 Alta Pac G 5% 5 3” 395 Pressed Mti 35 394 34 
ER il = "214 Bathurst, B & 353Clev Bld R 8 6% 6% 2.948 Nat Tile). 10% 10 10 105 Do pf ... 35 32 5 Rem Rand. 20% 23% 2% 
’ , 425 Riverside A 
15 Amal Elec. - ,950 Beauharnois 8 2,080 Clev Cl Ir 25 Nat Tool. 3% 3 25 Ault Wib’g.100% 100% 100% = eee | ee 
2,530 As Brew.. * 15% 14% 15% 5,010 Brew Corp. Hi pf ¢0 ‘3 Do pf... 20 13 19 10 B Bro B pf.102 102 102 —— a 118 
5 Do pf .-.106 106 106 "330 Do pf... 20 45 Clev ti 108% 168% 108% 30 Nestle-Le M 2 10Barceiona.. 8 8 8 95 Simpson A. 34 34 
9,681 Bathurst. 19 17% 18% ‘318 B A Oil.... 2 108 Do , 58% 56 245 Ohio Br, B 7% 65 | 3,840 Bath’st PA 19 17% 19 380 Do pf ...105” 1 104" 
1,470 Bawif Gr. cm 3 4 097 B C Pack istt 17 7,170 Cliffs “Cvte 80 19% 195 Packer Crp 20% 18 20% :ns. ‘sa 2 Do pe ..-165, 104, 18 
25 200 Calm’t Oil.1.70 290 Com] Bkbd 46 rie 454% 222 Patterson-S 31 30 * % 15% 
45 Do pf ... 31% 25 53 355 Beatty Bros 20 19, 19% 15 Std Stl pf.. 45 45 45 
63 900 Cal & Ed 679 Clark Cont. 40 38% 40 895 P iy 6% 63 - 1.300 a 
poh ee el 10 108 16% 1%, | LSC e&DS 270 Elect Cont 95 95 | 1,273 Richman Br 57 23 Sl see me mp s"-<s & Ee 
razilian. $ 
Nec re. 1a S Mt «moan on 30 Faultless R27 27, 27 1 oeeee-- SY oe 309 Be'l Tele. 1165” 162 150 Stua Oils pf 16 16 16 
620 Do B 10% 10% = T3C og a 18 a8 ne 8B 3 (CG 3 15S M A Crp im im Te ewe CS nts 2,250 Tamblyn .. 16% 16% 16% 
325 Bruck Silk. 9% 9 220 C Int Inv. 86 Jaeger Mch 37 37 1,880 Upson-Wal. iB = eS 1t3 Brent’ C ‘pi 3% 38 23h te Bo pr. ..108" 1047 Of 
T 2 095 C Marconi 444 Kelley Isl.. 29% 28 29 150 Union Met. 18% _ s P pf. f 
625 Bldg Pr.. 2 66% 27,133 Srenttion - 29 50 Twin City.. 13% 1 13 
~~ = 130 C N Pr pf.111 240 Lamson Ses 12% 10% 11 696 Van Dorn. 12% 12 A ° 
18,624 Can Cement 20% 18 18% | 198 Bap in 355 Leland El 25° 26 WS Vichek Tool 14 14” 14 =o Set.. & *s, | 2605 Union Gas: 16% 16° 18 
1,373 Do pf ...108% 108% 109% | 110 Do af. | 886 McKee, B.. 55. 57 | 1,075 Warren Ref 5% 5 5% 1.340 Brewing Cp 3% Sh Se OOH Wikis os at” 45a 46 
= Can Forg,A 17 a SS is 480 C Vckers.. 13 306 Medusa C. 56 55% 56 Gi Weinberger 20° 19 20 '| ie Step a Oil... 26% 26 | 1,260 Wikrs pf... 19% 19% 19% 
1,080 C N Pow. 26%4 25% 25% 35 C Vinegars. 20 2 Do pt ..110 108% 108 3 Do. a ao 2 82” 
- ee * ee 8: 8 
515 Can stmshp Hi 3% 3% 147 Catelli 9 1,430 W: 
momen s ie | ae oe ne 10 TOWNSEND, ANTHONY AND TYSON wtb Sree tS Ee] esc Ee ee 
Cc Wé& ur Bis Cp 7% 7 7% 10 Wipg EI A. 7 6% 7 
220 C Bronze... 60 59 = a fg —_ ay ne go 480 Burt, FN. 436 42 43 a Me 8 .::. a i 6% 
6.565 on Gar: a ity 28 18% 0S a rie 3. 1mm, 36 00 Boston Stock caclen York Stock Eschen ) Exchange (Asso.) 4 ~ ‘ pi .108 — = 3 Wa, ® Rie xis * ee 
ae 27 hey err” es ee 
ioe & -B 27% 2ay,| 1.103 Dom Stores 11% 10% Thy UNLISTED TRADING DEPARTMENT 2,130 Can Cen... 20% 18-19% ae i A 
v ‘Do pf ...122 121%1 % 790 Dom Te.. 8 Private Wire System 90 Do pf ...109 107 108 12 Do pf... 96 996 9% 
165 Dorts... 21% 21 21% 423 Do pf «111% 111 111%|] poston Tel.LAF 7010 30 State St., Boston N.Y.Tel. CAnal 6-1541 80 Can Pkrs... 96 95 96 pe 
25 Can Conv.. 30 10 ToD D‘nn m’cond, A 15% 14 14% | Bangor Portland Lewiston al Can 88.... 3% 3% 3M mn N on TRUST 
345 Cottons.. 75 75 75 opt... 8 7 of Can. 59 58 58% 
of. 21 485 Do new pf 6 , 134 Bk of Mont.240 237 238 
35 Do pf ...106 106, 106 140 East D of 11% 10 ogy SH OM 
MOS Rea ai. i toe we | 2008 Fore fe 21 264 26 Boston Stock Exchange Bow Ao mB | BK oor oe He Be 
1. 5 Can Bkries. 6 6 6 ‘an Pmnt..1 1 154 
a 4 Gan T Al, A ! 1,681 Fraser .... 35% STOCKS. STOCKS. 485 Can Cnrs... 9 8% 8% 109 CBk of Cm.201 197% 200 
165 Can Loco.. 19 19 19 20,286 Dovt 36 Sales. High. Low. Last. | Sales. High. Low. Last 710 Do ist pf. 19% 19 19% 107 Dom Bank.245 238 242% 
7,553 Can Pac Ry 17% 16% 17% 62 Freiman pf. 48 100 Alles & F. 3% 3% 3% 200 Gilchrist .. 14% 14% 14%| 1-472 Do 2d pf. ii 10% 10 20 Equi Life. 6 6 6 
1,253 Gen SW pf.106 
14/530 CockshuttPl 22% asi eu 23'200 Home Oil. .3. 40 3.00. 3. 03 200 Am Pneu pf 4% 4% 0% = BDO A. ms fF lM 2 Cn oe Oe i 7% oe he $5 3 3 
871 C Smelt... 94 30 Do ist pf 24 7 lo 4, 
16.871 Crown Cork oo 22” 22° | 44,586 Imp Oil... 23% 5 BigelowS pf109 109 109 45 Hath B pf. 38% 38% 38%] 655 Can Breage 46% 44 46% 24 Imp Bank..249 
1,160 Dist-Seag.. 264 25 25 | 4. = ow eS a 10 344 Bos & Alb.141_ 139 140% 150 Int B Hole. 27 26% 27 0Can G El...240 240 240 50 Nat Trust..207% 207% 20% 
60 Do pf ..- 93 93 93 3,402 Int Pet ... 5 Bos & Me.. 10% 10% 1 8,555 Isle Royal. 5 2 2 1,945 Can In Alc. 7% 6% 6% 46 Ont Loan. ..110% 
1,908 D Bridge... 57 57 63 Int Util, A. 19 105 Do pf st. 94 8 9% 30 Loew's Th. 19 19 19 60 DoB.... 64 6 6 is R'E Loan. 40" “40 140 
1908 D Coal pf. 21% 20% 21%| 1275 Do Bo; 2 2 105 De BF AL 174 14% 17%| 1,000 May-Ol Col .25 .05 25) 188 can Ol ..47" 1517 31 Ryl Bank. .225% 224 2225 
=o | ie 118 «118 = . ac 4 20 Do pf B. 21 21 21 874 Maine Cent 18 16% 18 35 - pt .--131. 130 130 30 Tor Gen Tr.100 100 100 
140 140 10 M'time T&P 17 17 87 Do pf C. 16% 15% 16% 731 Do pf.... 52 50 51%| %459C P 17% 16% 17% 
ersit D sec B 25% 19% "Bo 1,580 Massey Hi pr Ty i eS Do pf D. 24% 23 24%| 1,821MasU Asso 3% 3 3 10 G Wineries. 2% 28% 2% CURB EXCHANGE 
721 D Textile... 80 elchers ,, 2% 4%) 1,820 Do A, st. 19% 15% 19% 409 Merg’thaler 52% 51 625 Carna C pf. 1034 103° 103 25 8 
1 Do pf ...148 148 148 Lass Meche i ogy, 28%| 120 Do B. st zi 19 22 265 Narraganset 7 6% 6%| 780 Cockshutt.. 224 16 20% yee B 2 
3.308 tng ; 13% ¥ "220 Page Her. 108% 102 103% = = = & = 19% 1 po fa oe me 1 | ome i = = oa 10 Bruck’ Silk: “9 9 
ast Koo! oD. st. Pp ; n ‘ 
75E Dairies.. 4 (4 on.aab Paice Bros. 38 30% 1 1,696 Do pr pf. $e 47% 5514 | 40,893 NorthButte 1% 1% 1% 194 Cons Gas...206% 205 206% Sos eS os 2 art 
903 Electrolux. 21) 20% 20%) “1'620 Do pf “135 128” 130 857 Elev.. 67% 87% 200 Do wt 2 a0 Dre = 380 Can V’gar.. 20 19% 20 
560 Enam & H 7% 7 207418 De te 3% 670 B Herald-T 291, 27% 29% 86 Nor RR Nii113 * 122 112 ~ fa Bg Sgrms 26% 25 rt 355 Can W'Bxs 24 2344 23% 
300 Eng Elec, A 35% 35% 35% 90 Bos Pr P.. 16 16 16 1,061 Old C RR. 28% pt 924 92% 92 235 
15. 15 3,402 Royalite . 58% 54 58 150 Dm Coal “pf 21 20 6Can Marc.. 2% 2 2% 
60 DoB.... 15% se) 233 S C Pr pf.108 10714 107% 500 Brown Durr 6% hr 3,565 Old Domin. of 7°90 ait as Dmstléc B i 25 35 Cons Press. 184 18 18 
ts Fam Play. 31 3h, 36y| 800 Unit Distil.1. 05 95° 95 1,525 Cop, Range. 18% 18% 100 1,678 GuincyMing 10% 9% 10% | “6.160 Duss’ Br i uk 25 Corru Bx pf 95 93% 93% 
91955 Gen St! W. 18 =f 17h | 488 Walker... 47 fou 158 EGAPesl.. TD si sig 1,435 ShawmAsen 1079 ty art ue'woh a % 8 213 Sehaviiand. 21% 20 20 
eeeisa ‘0 ullivan D es 9 
12,357 Gypsum ... 15% 17% a wane. 3 4 * 1% 171 Do pr pf. 72 70 70 825 Torrington. 96% 94 96 == Se 4 = = 58 pone Bi: b Th be 
Bridge 17 14% 17 490 East M Ry. 34 3 3%| 1,000 UnCopL&M .40 35 40 io Fam Plyts.. 30 30 30 5 Do pf 17% 17% 17% 
si 305 How Smith 26% 22% 26 apes 20 Do pf... 8 48 9 | 428 Un Ties D 30M 5) go), 3855 Fan Farm. 2 2% S| 20 Dm Bridge st” 54" 57 
o 6 b Svs A .. 93 ; = 
Do pf ...102, 101 102" | 17,150 Aldermac..1.73 1. 5s Do pf B-. 15% 14% 15% 20. Do pf.... 0% 20%, | 980 Ford A..... 27% 26% 825 Dom eee se. 120 
1 dri “03: 420 Frost ....-- 8 8 m Ta 1™% 16 16% 
Te 393 Imp Tob. 15% 14% 7 23,350 Alexandria. . 2 03% 425 Do adj... u 6 i 825 Utah Apex. 5% 5 5%| 2835G 8 Wares. 17% 1 1 25 114110 114 
250 Do pf. . 3 11,600 Arno 1,005 Eastern SS. 10% 6,805 UtMetal&T. 2% 1% 1% "135 Goodyear .. 9244 91 Ht 1,745 Ham am Bridge ae” ir 
195 Ind Accept. 35, 35 1,200 Arntfield 953 Edis El Ii 159 147 148 125 Venez Hold. 2% 1% 2%) 108 D — «= Hr 502 Honey D’w 1.10 
10, iio Int Int a. he A+ wa 10,008 Aztec 2,199 Emp! 135 WarrenSD42 40 40 ros Gt L Paper 16° 14% 15 128 Dopf....15 14 iB 
La 733 Fi at *N N Bir 5 J 
ap int Power. oi gb S| 72880 Bats, Be Pisce 8 Oh | eae mew oes Re | ee OR 
Ss 1 eorg A D lis a ’ ass 4728 10,640 Gyp & Alab18 15% 18 100_ Do pf. 7 69 
5 Jamaica PS 36 6.36 36 26,750 dil.. .93 ; yp , Hy, 
‘0 meee 2 Ham Cot pf 38% 38% 38% 90 Langleys .. *3M 5% 
405 L of Wes.. Me 396 ore 1c. 209 Brazil Gold (08 MICHIGAN MARKETS 10Ham Thea. 3) 3 3 30 Do pt. $0 
34,252 Massey-H.. 14% 11% 14 2,059 Bulolo "28% 28% DETROIT LISTED STOCKS $5 Do pf s,¢ 1,446 Mont Pwr.. 32% 30% 31 
85 715 Hdng Carp. 6% 6% 6 t My A 
10.8 Mont. oi" 15% is” 45 38,300 sae Seles: * $3 1 30% MICHIGAN MUNICIPALS 1,410 Hinde & D. 22) 21 aig 775 Nat Stl Car 53, 52% 52% 
gous: Be | ge ee Sat a eh REAL ESTATE BONDS eben ih Hx Bag Be) NGL Bay “be 
12,505 Mtl Pow... : "96 Int Mill pf.101 100 101 540 P Cities Oil 2% 2% 
40,900 Clericy ... .0 n pf.10 : 
50 Mtl Teleg.. 6 $91 101. | 17,900 Cons Chib.1.85 1.65 1.70 CHARLES A. PARCELLS & CO. 15,180 Int Nickel... 72% 90% Tay | 10 RS Darn pe MBA 1 119% 
2,590 Nat Brew. . 42 40% 41% 200 Coniarum..1.80 1.80 1.80 Established 1919 —_ Tne 1 Util A: ae 3 38% | 2.330 Shawinigan. 31 29 30 
110 43 43 43 375 Dome ..... 46% 45% 45% Members Detroit Stock Exchange 2/185 Std Pav.... 6 7 
199,600 Du: uet. .14 .11 11 685 2% 2% , 8% % 
1.749 wat sti car * = 3 “8. 5 Oealar "y'95 1165 1.75 ool” Penobscot Bldg. Rand. —~F fe 37 36 36 15 a Bf ne 3 “. 45 
‘ai ‘ ° ehigan Li w 3 op Pp 
5,026 Noranda.." 70% 7% 78%) 1:25 ralconbr 2 a 11% sis Lang &Sons 21° 194 a" gsi Supersim pf S383 SS 
: ; : * 
13 Qeiie "288 tas as | HOO Red Oe ee is Detroit Stock Exchange EROS By By By) BOB a, H, 
~ x 415 oB. 22% 22% 110 ayers ees 2 
25 Ott Pow...104 103 103 5,700 G Bousq STOCKS. STOCKS. 2.b88 Tor Elev... 42% 30% 40% 
71 Ott Tract.. 20 20 10,700 Greene Stb .27 Sales. High. Low. Last. | Sales. eee 5,008 MapieL, Mill 1% 9) 38 110 Do pf ...125. 117 117 
2'180 Hud Bay... 39 163 Do 10" 9% 10 p 
.—,.. S$ 38,900 |. M Cons. .53 1,120 Auto City.. 2 1% 1%| 1,505Murray ...19 18% 34,650 Mas- Harris. 14% 11% 14 660 Do new pf 51% 51, St 
1640 Que Pow. rth me 2 21% 1,000 Kirk Lake.1.02 1.02 1.02 $ 108 Baldwin aw 44 “> 3.8 Muskegon . , 18 Mt 4,720 De i. a « Te is} = = Ra - am ooh ot 
urry .. 5 acka 14 Cc r. d 
530 Regent Knit 22" 2 2 a — ee "b7%| 200 Capital City 22° 22, 22 2,201 Parke-Davis 42 ig a 195 Dopf...-100 99% 99% 860 Waterloo M 4% 4% ‘4% 
200 Role nd Vv 72 5,200 Lamaque C .18 16 750 Chamberlin. 19 Et 19 122 Park Wolv. 1,495 Moore. “Corp 45 43% 44 NING SECTION 
30 Do pf ity 19 06 106% | 3.000 Lebel 26 | Sag Chrysler ip 30g 207 20%| 1311 ame be “| Dok. 1s we I cic aOR 
23,700 Lee ....-- ; ‘05 5 a oe 
ie std Git “103 om oe 10 102 2'725 Macassa xy 730" | 600 Conti Motor 3% 3% 3 873 Reo ....... Rs 125 Muitheads 1.00 1.64 1.00| 40.200 Acme Ol... 20.38 16% 
9,002 » 100 McWatters 10 10 200 Crowley, M. 11% 114 118 1,070 | me ‘ =o poew. 41% 40% am > b+ poy ao ae a 
20 St L Fir. i. ” 100 Min Corp..4.60 4.60 4.60 3,780 Det&Cl Nav 3 3 3 1,985 Riv os 1, oo es pag - a 21'450 AP Consol. 82 68 68 
80 Don 23 | 11,900 Moffatt H. 05% .05 05 | “28 Det ich. ek ot oo” of| saissta' 7 ‘Dillon 3" 35 Oran "Grusi “3 a% 3 3 | 45,815 Aldermac ..1.73 1.67 1.67 
2,700 St L Pap pf 73% 7 78 6,600 Mont, Gold - ; <2 Det Een SS | *% bone x 85 7” 6% 1'621 Anglo-Hur 8.00 7.75 8.00 
13,300 Murphy .. . 0 i 1,095 Det Pap Pr 9 8% Ye 10 ——_ - 308% 103 
” "foo Sher Wine. 2" 2B 25 9.300 Newbec ... - 08% .09 225 Det Stl Cp 26% 26% 26% 115 e., pe 104 102 102% | 12,628 Argosy 4----1-09 1.18 1.3 
11 Do Macy 3.815 O'Br Gold.9.75 9.25 9.25 100 Det St! Pr. 62 2 @. 3.912 Tivol +" Sree a 8% 16500 Ashley ..... -13 12 -12 
35 simon&sons oe 6 ig 55,750 Pandora...110 94 1.00 | . 21) req Mogul. 20% 20  20%|  '420Un Invest.. 11% 11% 1 if 
= ——s ~ 121 12 250 Pamour ..3.90 3.75 3.75 , % ip % 1% 
Do Pp pi 9,574 Parkhill .. .38 .34 | .34 235 Fed Mot Tr 10 10% 10 1,130 Unit Shirt. 1 
1, sae Cc Sy +} 15% 15%| 18 BLO . 2... 3.65 3.30 3.45 ranken ... raph 37% 37 37 Northwest Banco ration 
Tas Do pt... 86% ae) 5.700 Perron 200 1.80 180 150 Gemmer, A og 3 1,028 Do Bee 7 oa om a aaneel ufacturing Minneapolis oan 
. ee j 3 « ’ inneso' nin: anu a: Inn 
Sroreac ts | ABER 28 1 IB | ik Bian at Sp Sg) RMB A oh 
33 Tuckert_pf.153 2,000 Que Goid.. 80 .80 .80 | 2194Gen, Motors 65% 67 Ce] ee Warne, scr. = x WELLS-DICKEY COMPANY 
17, 530 United Stl.. i” “as “thy 9,750 Red Crest.1.83 1.50 1.55 oo + ; 300 W. yne r. % Established 1878 
PaseRy 2,820 Read-A ...6.10 5.60 5.60 1,61 Goem>.. 4M .. ‘% 2: Wane Brew. ti tt sie aa is-St. Paul 8 Exchange 
oe Wenesis.. z 24 24 77.000 Reward .. .20 .16 .16 a oo al. 1h, 1? 30 Wolv Tube. 18 18 18 Ss tock 
58 West Gro. 24,000 Ritchie .....13 10%, 12 aie os* 18* 19” UNLISTED DEPT Atlantic 4201 Minneapolis Teletype-MPLS 287 
2,845 wien Et, jal 1b 118% 34,500 +00 et 30 Hondail, B. 25% 25% 25% 270 Am Radiat 26% 26% 
i nn El, . on a i 
518 Do B... 19,495 Sheritt-G.. "3:65 3.50 3.50 | 1,280Hudson .... 22) 21) 22 40 Am T & T. 118% 178% 178% 
4.8! 5.80 5.50 5.50 | 6,340Hurd ..... 1% 1% 40 Bord: 26% 2 . ; 4 
15 Do pt... 38m 2 13.700 Stad Mai..2.00 1.75 1.78 | 1,950 Kingston TH 6% 6&|  706Com “South. 343 Minn.-St. Paul Milwaukee 
BANKS 119,885 Stadacona.1.83 1.65 1.70 500 rts... % % 200 Consol Oil. 16% 16% 16 LISTED STOCKS 
220 Can 4%% 59 «58% 58% Sudbury...6.50 6.50 6.50 3,905 Kineel” axe: oe 1 1 132 Gen Foods. 4344 43 43 STOCKS 
60 Can’d’nne8%155 154 155 27,475 Sullivan... 1-82 175 180 | 15 187 Mahon .... 25% 24 254 310 Hupp :-- 2 cs) -— oo — .s Sales. High. Low. Last. 
‘ 100 Sylvanite. .4. . . . asco. .... necott . 
oo een Sie 238" 33t 338 670 Teck-H....6.00 5.90 6.00 430 McAleer .. 3% 3% 3% 399 Kroger .... 22%| 1 £30 Cleary eat 50 Froedtert G 
21 MScatini2%.335 330 335 | 49,055 ThompCad.1.65 1.50 1.55 | 5.828 McClan Ol1 1% 1 1% 432 Nash-Kel .. 24% 23 230 1,900 Minn & M pf. 18% 18% 18% 
288 Royal fy 224 224 600 Towagmac.1.75 1.70 1.70 | 100 McClan Ref 2 2% 2% 153 Natl Dairy. 24% 23% 23% 170 Minn io 150 Hecla Min’g 23 21% 23 
Ventures..3.15 3.00 3.00 | 620 Mich Sugar 1 1 3 1,431 N Y Cent. 51% 45% 51% nan a i 25 Parker Pen 27% 27% 21% 
2'200 Wayside -. 06 .05 .05 | 450 Do pf.... 7 7 -% 37 Purity Bak 23 STOCKS (UNLISTED), arke 
oeeuuen. ae 30 oy o% 45 90 Wood Cai.. 69 .60 .61 | _ 560 Micro Hone 3 3% 3%, my .... 19% 18% 1 2840 § rst BkStk 1 16 125 Wis Banksh 10% 9% 10% 
52;450 MtIP db 3% right-H..7.85 7.60 7.60 5,250 Mid-West . 4 4% 340 Std Brands. 16 15% 16 “W Banep 14 iy 13% | 2,817 Wis Invest. 4% 4 4% 
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Transactions on Out-of-Town Markets—Continued 









































Toronto Stock Exchange Toronto Stock Exchange Pittsburgh Cincinnati 
MINING DIVISION. MINING DIVISION. MINING DIVISION. MINING DIVISION. STOCKS STOCKS 
STOCKS. STOCKS. STOCKS STOCKS Sales. High. Low. Last. | Sales. High. Low. Last. 
Sales High. Low.Last.| Sales. High.Low. Last. | Sales. High. Low. Last. | Sales. High. Low. Last. | - Alleg Stl... 43 41% 43 197 Aluminum! 13% 12% 13 
115,100 Astoria 15% .13 .13%| 2,250 Hargal Oil.. .32 31 _.31| 55,550 Omega .....1.09 .95 .95| _ 5,770 Sylvanite....4.25 4.10 4.25) 332 a 70 68% 70 309 Amer L M. 36% 36 36 
12,200 Aztec ...... 12 .11 .1114| 55,432 Hard Rock..2.58 2.27 2.38| 14,450 Oro Plata :2.20 2.00 2.00| 30,760 Tash Gidfids .23 .20 .2 928 Blaw-Knox. 2a2 2 ont? 65 Am Pr part 
11,600 Bagamac ... .34 .30 .30| 55,495 Harker .... .25 .22 .23/107,500 Pacalta Oil. .35 .30 .31 7,315 Teck-Hughes6.00 5.95 6.00 3,295 Carnegie M 3 3 3% Bee 6 6 " 
40,958 Bankfield ..1.50 1.38 1.45| 110,650 High Sarcee .90 .70 .72) 35,875 Pamour ...4.00 3.60 3.75| 19,450 Texas Can..2.05 2.00 2.00 863 Col Ge& El 1T% 16% 17% 50 Baldwin ... 8 8 8 
75,650 Base Metals. .55 .48 .54| _ 9,676 Hollinger C.15.00 14. = 14.62) 8.083 Parkhill 37% .36 .35 670 Toburn. -3.65 3.65 3.65 410 D L Clark. 77 8 ™% 457 Burger Br. 4% 4% 4% 
9,675 Beattie ....1.50 1.40 1.42| 37,800 Homestead . .70 69%; 15,900 Paulore .... .38 .33 . 13,580 Towagmac..1.80 1.65 1.70} 606 Duquesne B 218, 21" 21 - oe sa « 
31,203 Bidgood Kir.1.50 1.35 1.39} 16,400 Howey Gold .60 38 “56 | 143,394 Paymaster .1.00 .85 . 4,485 Treadwell. ..2.25 1.85 .2.15) 555 Follansb pf 4614. 43 461, 7 Ch C..47 #47 «47 
24.860 Big Missouri .65 .61  .62 500 Int Min Cor . 16% - 10,625 Perron .....2.06 1.75 1.80| 74,100 United Otis. .70 ‘60  .60| 1.375 Fort Pitt B 1 1 12 amp ~.- 
36,600 Bobjo ...... ‘23.21 .22)| 202,950 Jellicoe ....1.90 1. 5 1.65) 25,395 Pickle Crow.8.30 7.45 7. 17,010 Ventures ...3.10 2.95 2.95) 3760 700) gt Gg un” ae 5 20 Cham P pf.i111 111 111 
826 Brainiioe -..8.75 8.60 8.70! 31,140J M Consol 3 44 .45%, 3,605 Pion’r Gold..5.99 5.70 5.90 | 51,424 W Amulet...4.55 3.85 4.15 1'235 MeKi ae 3 3 163 Churngold.. 13 12 12% 
3,100 British Dom .75 .72 .72| 9,025 Kirk Hud B.2.25 1.90 1.90) 30,850 Pow Rouyn.215 1.87 2.02| 33,900 Wayside ... .06 .05 .05) “409 Fe re 12% er ae 675 Cin BC pf 7% 6% 7 
1.540 Buff Ank. 11% 11% 114 45,905 Kirk Lake. 107 95 98] | 7,130 Premier 3.90 3.80 3.80| 52,800 Wils'y-Cough 15.11 11%) 316 i phat a” a 508 C G&E pf.103%101 103% 
54,900 Buff, Can.. .06% .08  .0¢| 16,075 Laguna ....1.07 .99 _99| 27/300 Preston 1.44 1.30 1.37| 23,450 W Cad.. .66 60 . tisae teak Waren atl aa eal 139Cin St Ry. 9 8% 8% 
5,260 Bunk H Ext .16 +s '15| 5,548 Lake Shore.54.25 57.50 57.50, 5,400 Prosp Air .1.40 1.20 1.40| 25,880 Wright-Har.7.85 7.50 7.60 14,500 Phoeni oll 1 i 1 568 Cin Tel 95% 95 95% 
33.575 Cal & Edm.5.75 4.80 4.80] 42,900 Lamaque C .17% . 15% - -16%4| 3,500 Quebee Min. .85 .75 .80| 10,600 Ymir Y Girl .45  .39  .39) *o+w ni ae — > 
: : = 32.465 Lapa Cad...1.07 r * 1,120 Pitts! O&G. 3% 3% 3% 777 Cin Tob W 3% 2 3 
138,173 Calmont Oi1.1.75 1.45 1.49 Pp 3,200 Quemont ... .28 .25 .28 CURB 1'328 Pitts Sc@B. 19° 1714 19 f 
9.600 Can Malart.2.03 1.85 1.88| 30,600 Lava Cap...1.00 .94 95) 6,900 Read Auth.6.15 5.60 5.75 "319 Pitts 8 Fay 28 a 2B 51 Cin US Yd 18% 18% 18% 
600 Caribo Gold.1.60 1.57 1.57 | 118,450 Lebel Oro... .28 .25 .25| 2,800 Red Crest..1.80 1.50 1.50] 51,800 Brett Tr... 14.14] 9 480 Renne y 2 1% “2 20 Cohen (D). 16 16 16 
9,325 Castle-Tr ..1.50 1.39 1.45| 9,000 Lee Gold... .06 .05 .05) 50,975 R L G Sh.1.30 1.20 1.23| 52/600 Cent Man. 14% .1 "770 R J Br 5% it 30 Crystal Tis 8% 8% 8% 
11/815 Central Pai.4.75 4.45 4.50| 33,425 Leitch Gold.1.05 .92 .95| 12,697 Reno Gold..1.21 1.16 1.18| 17,200 Churchill ... 105 .04% -04 2.000 Ban Toy BM G oa a 185 Dow Drug. 9 8% 8% 
64,100 Central Pore .31 .24 .24%| 12,100 Lit Long L.7.10 6.50 6.50! 34,200 Roche L L.. .36 .31  .31 1,238 Coast Cop...8.50 8.00 8.0) 4/190 Sha “hha” oat 6% 7 40 Eagle-P L. 26% 26 264% 
3,875 Chemic Res.1.25 1.10 1.17 3,800 Lowery Pet. .82 .7914 .82) 4,150 Royalite ..60.00 55.00 58.3% | 42,675 Dalhous Oil.3.40 2.92 3.00 500 U * Ear eit 587. a” 167 Formica In 22% 22 22 
19,430 Chromium .1.14 1.05 1.10| 11,540 Macass ....7.90 7.25 *740| 25/848 San Antonio.2.10 1.95 2.05 | 34,300 East Crest.. .38 .29 .31 220 U's Giees: 1% 5% skin tv; Mk 4tk 4 
23,600 Clericy .. 07% .07 07 | 152,306 MacLeod C.3.15 2.35 2.70) 51,550 Shawkey ...1.00 .87 .90| °4'105 Foothills Oil.2.70 2.20 2.20 1,850 Victo : ni 18 18” nv. 4% 4% 4% 
33.040 Comwith Pet .80 .63 .63| 144,560 Man and E .09% .074 “Sl ot 8,700 Sheep Creek .68 62 | .65| 19,720 Home Oil...3.40 3.00 3.10] }'o79 west Air B 57? 7 158 Gibson Art 34% 34 34% 
710 Coniagas ...3.20 3.10 3.10| 145,700 Maralgo ... 36 .30 61.875 Sherritt 3-70 3.50 3.55] 20,910 Hud Bay. : 40.00 36.88 38.25 ot Ar 57% 50Goldsmith . 8 8 8 
9,115 Coniaurum .1.85 1.75 1.75| 54,300 May Spiers. .29  .20  .25| 14,892 Siscoe ... 5.50 5.50 00 K Townsite. .40 .36 .38 BONDS 10 Hatf pr pf 5 5 5 
15,865 Cons Chibg.1.85 1.64 1.70| 4,328 McIntyre ..41.25 a. 25 40. 62| 31,925 Sladen Mal. 2 0 1.74 1.75 | 22,700 Mandy ..... 7 52 .55 000 P 10 Dopf... 15 14% 14% 
37.660 Darkwater .2.50 1.95 2.00| 20,110 McK Red L.1.80 1.70 171) “4,400 Slave Lake .2.25 1:95 2.00| 37,350 Nordon “-*.. "36 136] $2 itts Br 6s.111 111° 111 190 Hobart, A. 49 48 48% 
13,578 Dome Mine.48.00 45.00 =. 00 | 335,100 McMillan .. .12 .09 9| 2'550S W Petrol.1.65 1.35 1.35| 26,000 Oil Select... .08 .07 .08% RIGHTS 10 Julian & K 29 29 9 
18,510 Dom Expl. .08% mm - 0814 | 108,087 McVittie-G . .44  .38 39) 1,700 Spooner Oil. .64 .61 .64| 3,500 Osisko ..... "26 122 .2414| 31.074 Penna RR 4 & ft 15 Kahn ..... 10 10 
46,000 Dorv Siscoe. .9 .86 | 29,425 McWatters . .80 .70  .70| 76,075 Stadacona .1.83 1.65 1.67 47, 590 Pend Oreille.5.95 5.35 5.80 . N 5 Do ist pf 98 98 98 
148,225 East Malart.1.92 1. 62 1.78 500 Mentor 2.00 2.00 2.00) 59,500 St Anth’y.. .27  .24 .24%| 57/900 Pore Crown. 09 07 0 UNLISTED 51 Kroger .... 22% 22% 
18.740 Eldorado ...2.60 2.48 2.55 3,400 Mercury Oils .63 .55 .55| 7,850 Sudby Bas. 6.50 6.25 6.35 30, 850 Ritchie ..... 10% .i1 332 Am R&SS.. 27% 26144 27% 2 Do 2d pf.131 . 131 
8.770 Falconbdge 12 .10%4 .10%| 27,400 Merland Oil. .32 .27  .27| 28/350 Sudby Cont .32 .30  .30 | 113,700 Robb Mont 10 “ois -08%| 1,472 Am Roll M 43 36% 43 100 Leonard 6% 6% 6% 
426,050 Fed Kirk... .35  .25  .30| 11,151 Min Corp...4.70 4.40 4.40| 15,250 Sullivan 1.85 1.75 1.78 ' 36,750 Temiskam’g. . 42 220 Am WW&E 26% 24% 25% 111 Little M G. = 106 106 
55,600 Found Oils.. .80 .60 .73 3,450 Minto .... 22 .21 .22) 950 Anacon Cop 67 61%, 65% 28 Lunkenh .. 34% i “a 
16,500 Francoeur ..1.26 1.15 1.18 6,750 Model Oils . .90 .7914 .79%4| 2,442 B&O R R.. 36% 27 36% 200 Magnavox 4 
52, a . - 7 = 4 22% 7 = ge mT Se 4 — _ Rare eg eo ee, ee ee ~ | = Peg Serv. 4% 3% 41 135 Moores CA : +; . 
31,150 God’s Lake. . : or ir i -66 |] | ol Oi&G.. 7 , 9 9% 5 oO 4 
28.300 Golconda 16 .18 64,400 Murphy -O7 .06 .06% 0 Wi C | 1,984 Curtiss-Wr. : 8 150 Nash ..... 
10,600 Goldale .... . 36 ©.36| 27,400 Nayboh BD 1% UNCANSON HITE & o. ‘|! 437 Gen Elec. 62 60% 62% 86 Natl Pump 14% 13 14% 
4,000 Gold Belt... .2 22 .22| 80,660 Newbec .... .09%4 .08 .09/ 1,313 Gen Motors 68% 6514 67% 718P & G.... 6214 61% 62 
16,500 Goodfish ; 12 .12] 8,450 New G Rose.1.30 1.20 1.23 STocK BROKERS | 910 Packard M. 1h lly 11% Do 8% pf.215 215 215 
36,925 Graham Bou .45 .38 .39 1,800 Nipissing ..3.15 3.00 3. 1,100 Pennrd vtc. 4 5 150 Randall, A 23% 23 23% 
23.030 Granad Gold .39 133 .33| 11,732 Noranda ...79% 77% 79% Members Toronto Stock Exchange 1,687 Penn R R.. 42%, 4 667 Do B ... 10% 9 10% 
15,700 Grandoro... 13 111 .11| 9,300 Norgold .... 11.10.10 Canadian Commodity Exchange, Inc. 2/384 Radio Corp na 11% 12 200 U S PI G.. 32% 32 32 
22,050 Greene Stab .28 .23 .23%/ 12,700 North Can . .75 .75 .75 New York Curb (Associate) } | 967 Stan O N J J 75% 72% Thy 769 U S Print. 4% 4% 4% 
3,000 Grull Wihk. .14% .14 ‘os 5,825 O’Brien ...10.00 9.25 9.40 15 King Street West, Toronto. WA. 3401 ih 500 Unit Corp.. 65% 210 Do pf... 19 19 19 
12.970 Gunnar Gd..1.02° .98 35,900 Okalta Oil .3.80 3.10 3.20)}, _Inquiries invited on Canadian Securities \]| 4,268 U S Steel. “196 110% 1 10 Wurl 7% pf 96 93 95% 
5,500 Halcrow-S. .04% .04% oy 25,420 Olga Oil 0814 .08 .08% —— ne 312 Warner Br. 15% 15% 15 550 West BKaT 12 10 12 





Corporate Net Earnings 


Continued From Page 410 


Com, Share 


Net Income.——. Earnings. 

Company. 1936. 1935. 1936. 1935. 
Consolidated Film Industries, Inc.: 

Yr. Dec. 31. 919,515 1,077,450 .23 53 
Cooper-Bessemer Corp.: 
Yr. Dec. 31. 502,615 16,415 
Corn Products Refining Co.: 
Yr. Dec. 31. ..11,490,647 8,347,907 3.86 2.62 
Crane Co.: 

Yr. Dec. 31...5,802,170 1,442,637 2.04 18 
Crosley Radio Corp.: 
Yr. Dec. 31... .1,237,057 2.27 
Dictaphone Corp.: 

Yr. Dec. 31... 775,020 561,463 5.58 3.86 
Dome Mines, Ltd.: 

Yr. Dec. 31...4,144,061 3,719,720 h4.26 h3.90 
Duval Texas Sulphur Co.: 

Yr. Dec. 31. 306,246 78,223 
Eagle-Picher Lead Co.: 
Yr. Dec. 31... 696,384 583,620 75 61 
Eastern Rolling Mill Co.: 
Yr. Dec. 31... 72,074 *134,267 34 
Edison Brothers Stores, Inc.: 
¥r. Dec. 31.. 796,755 609,057 h6.04 h5.23 
Electric Shovel Coal Corp.: 

12 mo. Dee.31. 77,583 re 
Electric Storage Battery Co.: 

Yr. Dec. 31...2,595,310 2,247,755 2.86 2.47 
Electrol, Inc.: 

5 mo. Oct. 31. 56,832 27 
Elgin National Watch Co.: 

Yr. Dec. 31...1,381,457 1,071,655 3.45 2.68 
Ferro Enamel Corp.: 

Yr. Dec. 31... 427.260 239.745 h3.08 h1.93 
Foster Wheeler Corp.: 

Yr. Dec. 31... *244,559 *541,545 

General Bronze Corp.: 

Yr. Dec. 31... *325,087 80,336 35 
General Cable Corp.: 

Yr. Dec. 31...1,654,178 407,839 a1.64 p2.72 
General Electric Co.: 

nYr. Dec. 31.43,947,000 27,843,772 1.52 97 
Goodrich (B. F.) Co.: 

Yr. Dec. 31.. .7,319,507 3,429,781 h4.03 h1.18 
Hall (C. M.) Lamp Co.: 

Yr. Dec. 31... 204,679 163,369 56 45 
Happiness Candy Stores: 

Yr. Dec. 31... *210,590 *296,435 
Hazel-Atlas Glass: 

Yr. Dec. 31... .2,848,081 2,746,897 6.55 6.32 
Hershey Chocolate Corp.: 

Dec. 31 qr. 868,374 1,275,452 87 1.45 
Yr. Dec. 3i...3,729,919 5,051,220 3.50 5.39 
Hewitt Rubber Corp.: 

Yr. Dec. 31... 255,449 162,866 

Hoover Ball & Bearing Co.: 

Yr. Dec. 31... 289,091 192,066 2.07 1.38 
International Harvester Co.: 

Fiscal period 

Oct. 31... .29,760,372 x19,618,238 5.66 x3.27 


Com. 
Net Income— Earn 
Company. 1936. 1935. 1936. 
Johns-Manville Corp.: 
Yr. Dec. 31...4,373,707 2,164,858 5.13 
Kalamazoo Stove Co.: 
Yr. Dec. 31. ..1,077,831 790,613 h3.59 
Kellogg Switchboard & Supply Co.: 
Yr. Dec. 31. 302,653 115,030 1.00 
Kendall Co.: 
Yr. Dec. 26. 872,792 285,585 
Kingsbury Breweries Co.: 
Yr. Dec. 31 29,591 *23,158 19 
Laclede Steel Co.: 
Yr. Dec. 31... 240,656 227,351 1.17 
Lehigh Valley Coal Corp.: 
Yr. Dec. 31. 824,919 472,412 12 
Ludlum Steel Co. and Subs.: 
Yr. Dec. 31...1,041,245 637,729 h1.95 
Maracaibo Oil —— Corp.: 
Dec. 31 @r.... £22,5 antives 
nYr. Dec. 31.. 73'308 *382,564 
Marchant Calculating Machine: 
Yr. Dec. 31... 654,006 394,741 h2.80 
Marlin-Rockwell Corp.: 
Yr. Dec. 31.. .1,634,111 1,112,186 4.81 
McGraw Electric Co.: 
Yr. Dec. 31...1,005,176 614,369 4.25 
Mead, Johnson & Ca.: 
Yr. Dec. 31...1,575,732 1,298,408 8.83 
Merck & Co., Inc.: 
Yr. Dec. 31...1,048,222 931,565 2.57 
Mid-West Abrasive Co.: 
Yr. Dec. 31... 41,422 13 
Midwest Oil Co.: 
Yr. Dec. 31... 334,297 798,520 
Monsanto Chemical Co.: 
Yr. Dec. 31. ..4,605,593 4,009,873 h4.01 
Moore Corp., Ltd.: 
Yr. Dec. 31... .1,283,828 950,977 
Mt. Vernon-Woodberry Mills, Inc.: 
Yr. Dec. 31... 653,109 174,412 4.60 
Murray Corp. of America: 
Yr. Dec. 31.. 907,390 1,430,352 98 
Natomas Co.: 
Yr. Dec. 31.. .1,099,353 1,138,669 1.11 
Nehi Corp.: 
Yr. Dec. 31... 570,507 258,570 2.81 
Neptune Meter Co.: 
Yr. Dec. 31... 457,990 191,137 1.31 
N. ¥. Shipbuilding Corp.: 
Yr. Dec. 31... 397,737 %1,415,373 4 
North American Aviation, Inc.: 
Ve. Dec: Si... 4,230 *18,417 
Pacific Western Oil Corp.: 
Yr. Dec. 31...1,582,325 663,533 1.58 
Parker Pen Co.: 
Yr. Dec. 31.... 621,404 447,951 3.20 
Penney (J. C.) Co.: 
Yr. Dec. 31. ..18,712,488 15,373,235 7.36 
Pittsburgh Coal Co.: 
Yr. Dec. 31...*1,684,955 *691,326 


Share 
ings. 
1935. 


2.19 


h4.82 


p5.36 


p2.04 


h1.67 


h1.94 


3.28 


2.59 


7.15 


1.77 


h3.84 


p2.73 


1.54 


1.15 


17 


6.08 


Com. Share 
-——Net Income——, Earnings 
Company. 1936. 1935. 1936. 1935. 
Plough, Ine.: 
Yr. Dec. Bi... GURMRE cccviess 1.19 
Pratt & Lambert, Inc.: 
Yr. Dec. 31... 455,922 336,399 2.35 1.73 
Pyrene Mfg. Co.: 
Yr. Dec. 31.... 218,667 133,593 1.13 .69 
Radio-Keith-Orpheum Corp.: 
Yr. Dec. 31. ..y2,514,735 y684,733 
Reis (Robert) & Co.: 
Yr. Dec. 31... 80,446 *24,442 
Reiter-Foster Oil Corp.: 
Yr. Dee. 31... *“O6Q@RR  ...... 
Reliable Stores Corp.: 
Yr. Dec. 31... 906,479 764,717 2.32 1.92 
Seagrave Corp.: 
Yr. Dec. 31... *%38,266 *525 
Shattuck Den. Mining Corp.: 
Yr. Dec. 31... *109,344 *84,436 
Shattuck (Frank G.) Co.: 
Yr. Dec. 31...1,082,563 698,679 85 55 
Skenandoa Rayon Corp.: 
Yr. Dec. 31... 94,920 *%82,070 16 
Sloss-Sheffield Steel & Iron: 
Yr. Dec. 31... 868,463 *25,220 4.14 
Sonotone Corp.: 
Yr. Dec. 31... 66,213 77,182 .07 10 
Standard Tube Co.: 
Yr. Dec. 31... 42,732 54,935 p.08 
Starrett (L. 8S.) Co.: 
6 mo. Dec. 31. 329,181 135,571 2.16 -83 
12 mo. Dec. 31. 621,767 284,849 4.08 1.76 
Studebaker Corp.: 
Yr. Dec. 31... .2,187,783 11,975,622 1.01 
Sweets Co. of America, Inc.: 
Yr. Dec. 31... 67,642 62,884 h.81 h.76 
Texas Gulf Producing Co.: 
Yr. Dec. 31... 823,410 798,181 .92 .89 
Transcontinental & Western Air: 
Yr. Dec. 31... 205,126 19,404 h.32 h.03 
Truscon Steel Co.: 
Yr. Dec. 31... 556,164 *354,781 42 
United Drug, Inc.: 
Yr. Dec. 31...2,065,475 1,504,517 1.47 1.07 
U. S. Rubber Co.: 
Yr. Dec. 31...10,172,484 6,532,237 3.31 .90 
Virginia Iron, Coal & Coke Co. and Subs.: 
Yr. Dec. 31... 91,950  *87,395 
Wagner Electric Corp.: 
Yr. Dec. 31...1,372,376 835,947 3.50 1.94 
Wheeling Steel Corp.: 
Yr. Dec. 31...4,115,387 3,497,626 4.70 3.11 
Zonite Products Corp.: 
Yr. Dec. 31... 98,307 *%146,956 12 
PUBLIC UTILITIES 
1937. 1936. 1937. 1936. 
Commonwealth & Southern Corp.: 
12 mo. Jan.31.13,906,733 9,533,475 14 01 


Consumers Power Co.: 

g12 mo.Jan.31.9,213,960 8,101,248 
Puget Sound Power & Light: 
12 mo. Jan.31.1,714,838 1,157,202 


Com. Share 


——-Net Income—, Earnings. 
1936. 1935. 1936. 1935. 

Central Hudson Gas & Electric Corp.: 
Yr. Dec. 31...1,857,836 1,930,897 97 1.00 
Duke Power Co.: 
Yr. Dec. 31...4,860,591 4,250,498 4.79 4.19 
Houston Natural Gas Corp.: 
Yr. Dec. 31... 302,126 134,780 2.53 c.94 
Illinois Northern Utilities Co.: 
Yr. Dec. 31... 621,310 620,250 
Illinois Power & Light Corp.: 
nYr. Dec. 31..2,199,048 1,810,920 q4.55 q3.74 
Kansas City Power & Light Co.: 
Yr. Dec. 31...4,710,405 3,627,867 8.51 6.45 
Milwaukee Elec. Rwy. & Lt. Co.: 
Yr. Dec. 31...2,647,606 1,801,895 1.20 40 
Northern States Power of Delaware: 
nYr. Dec. 31..5,190,816 4,933,765 
Ohio Bell Tel. Co.: 
Yr. Dec. 31..10,278,176 8,819,796 7.90 6.78 


Southern Calif. Edison Co., Ltd., and Subs.: 


Yr. Dec. 31. ..12,837,813 11,727,834 2.45 1.64 
Southwestern Bell Telephone Co.: 
Yr. Dec. 31. ..18,794,392 13,946,717 9.98 7.18 
Southwestern Gas & Electric Co.: 
Yr. Dec. 31.. .1,805,892 1,294,348 3.26 1.72 
Toledo Edison Co.: 
Yr. Dec. 31...1,851,548 2,125,262 .65 85 
Virginia Electric & Power Co.: 
Yr. Dec. 31...3,153,506 2,893,746 71 61 
Western Union Telegraph: 
nYr. Dec. 31..7,199,120 5,258,078 6.89 5.03 
West Texas Utilities Co.: 
Yr. Dec. 31... 621,268 354,627 
RAILROADS 

1937. 1936. 1937. 1936. 
Chi., Ind. & Louisville: 
Mo. of Jan.... *133,379 *62,517 
Lehigh Valley R. R.: 
January ...... *210,141 *134,803 

1936. 1935. 1936. 1935. 
Canadian Pacific Rwy.: 
nYr. Dec. 31.6,029,184 2,832,083 .04 p2.06% 
Cuba Co.: 
Dec. 31 qr..... *472,960 *963,192 
6 mo. Dec. 31.*1,001,209 *1,247,508 
Cuba R. R.: 
Dec. 31 qr.... *111,983 *454,612 
6 mo. Dec. 31. *305,098 *496,459 


St. Louis-San Francisco Rwy.: 
Yr. Dec. 31...*7,722,727 *11,560,016 


Southern Pac. Co. & Control. Cos.: 
Yr. Dec. 31. ..11,161,957 *1,728,240 2.96 


$Not available. *Net loss. 
Federal income taxes. a On 
bOn Class B stock. 
audit and year-end adjustments. 


tProfit before 
Class A stock. 
g Report subject to 


h On 


shares outstanding at close of respective 


periods. k Paid 
nary statement. 

combined preferred stocks. 
period March 9, 1935, 


in year 1936. 


to Dec. 31, 


n Prelimi- 
p On preferred stock. q On 
r Net loss for 


1935. 


x Year ended Dec. 31, 1935. y Profit before 
subsidiary preferred dividends. 
ended Dec. 28, 1935. 


z Period 


— 
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Banking Statistics— Brokers’ Loans— 


Gold Reserves 





Statement of Member Banks 


PRINCIPAL RESOURCES AND PRIVY OF REPORTING MEMBER BANKS IN 


1 LEADING CITIES 
(Millions of dollars) 




















—New York City—, 
Mar.10, Mar.3, Mar.11, 
193' 1937. 1 

















Debits to Individual Accounts by Banks in Reporting Centers 





(Thousands) 
No. of —————— Week Ended——— 
Centers Mar. 3, Feb. 24, 
Federal Reserve District. Included. 1937. 1937. 
Des og boca cin ccnaeadeeues 17 $618,369 $489. 
Moov Sn ook nace vat caesexnaeces 15 5,199,720 4,548,331 
| fm a Rkeehoneceseaanaweesekeaks 18 508,792 371,471 
eg ohio oo oa wes ceeded ened geeanua 665,172 502,71 
I oe csc ecntuccewakdadaedgeaaes 24 333,117 255.319 
+ $e mepa eda tya tie Sim ices oenatkeatdnaken = ‘ reg 218, 
ered adh machennaidneenesets 4 1,142, ,286, 
8—St. > a ace» 399 $08 ae eo 
9—Minneapolis 17 173,411 130,858 
10—Kansas City 28 949 249,591 
11— DE Neten.ces 18 194,693 183,251 
12—San Francisco 29 301 620, 
FE eRe GLEE Eat ee ae 274 $10,872,765 $8,935,388 9,454,3 
New York MG sasaki t vadarscceceneuagne 4,833,060 4,224,310 WE ris 
Total outside New York City.......... 273 $6,039,705 $4,711,078 $5,070,323 




















LOANS— -— —aAll Reporting Ry oo 
On securities: Mar. 3, Feb. 24, Mar. 4, Mar. 3, Feb.24, Mar. 4, 

To brokers and dealers: 1937. we 1936. 1937. 1937. 1936. 4 
In New Yorm........ $1,024 $1,0 1,003 $1 $1,071 
Outside New York... 239 243 195 47 50 $32 7 

_ ee 2,017 2,012 2,060 144 142 147 725 

NE feos etic eee ak $3,280 $3,272 $3,258 $192 $193 $179 $1,872 

Acceptances and com- 
mercial paper ... 415 405 341 15 17 14 135 

Loans on real estate.. 1,149 1,149 1,147 14 14 15 128 

Loans to banks....... 86 7 78 5 5- 5 50 

Other loans ........... 4,191 4,149 3,342 387 378 257 1,532 

- | any eeree rare $5,841 $5,782 $4,908 #421 $414 $291 $1,845 
Total all loans..... $9,121 +$9,054 $8,166 $613 $607 $470 $3,717 
INVESTMENTS— 
U.S.Govt. entione $9,067 $9,094 $8,634 $1,132 $1,147 $1,139 $3,421 
= t’ns fully guar- . 
eed by U.S.Gov. 1,208 1,209 1,224 96 95 90 447 
Other securities .... 3,322 3,318 3,182 276 270 251 1,167 
Total investments.$i3,597 $13,621 $13,040 $1,504 $1,512 $1,480 $5,035 

TOTAL LOANS AND 
INVESTMENTS ....$22,718 $22,675 $21,206 $2,117 $2,119 $1,971 $8,752 

Reserve with F.R. Bk. $5,171 $5,291 $4,723 $530 $484 $2,500 

Cash in vault. 374 398 360 29 31 35 50 

Bals. with domes. bks. 2,055 2,206 2,401 154 182 198 78 

Other assets—net...... as ey: re 66 67 77 508 

Demanti deposits ad- 

| rere 15,501 15,638 13,966 1,552 1,586 1,399 6,571 

Time deposits ........ 5,167 5,111 4,911 455 455 414 674 

Government deposits. . 340 342 511 36 36 134 

Interbank deposits: 

Domestic banks ..... 5,815 5,973 5,873 595 615 594 2,280 
Foreign "8 ee 422 416 390 5 4 4 381 

Borrowings ........... 2 a 1 a wail aoe 

Other lia ilities ee waa ee es 20 25 31 377 

Capital account ....... iboein oan oes 233 232 222 1,471 


tExcept banks. +Revised. 





Statement of the Federal Reserve Banks 


(Thousands) 
—Combined Fed. Res. Banks— 


—N. Y. Federal Res. Bank— 


























Mar. 10, Mar. 3, -. Mar.11, Mar.10, Mar. 3, 
ASSETS. 1937. 1937 1936. 1937. 1937. 
Gold certificates on hand and 
due from U. S. Treasury.. wae $8,847,402 $7,567,830 $3,362,253 saeanees 
Redemption fund—F. R. notes 198 11,449 15,253 853 
Cee I ke ict vi ceavenstoses 263° 025 266,405 344,928 68,569 6. ro 
Total reserves. ...... 2... $9,120,630 $9,125,256 $8,028,011 $4,431,705 $3,491,645 
Bills discounted : 
Secured by U. S. Govt. obli- 
ae direct or fully ' 
Ss sdk ag @ aioe 3,919 6,572 2,308 2,414 
other aris discounted......... 1,005, 7 2,612 536 
Total bills discounted..... $4,924 $7,339 $4,920 $2,950 $2,958 
Bills a in open market. . 3,083 3,083 4,676 1,085 
a advances........... 23,937 23,106 30,195 5,805 
Government securities: 
tt. Dente a Cewek boas ue 533,682 £33,682 215,726 143,238 143,238 
Treasury notes.........<.... 1,303,971 1,303,971 594,648 349,978 349,978 
Treasury bills.......<........ 592,574 592,574 619,913 159,044 159,044 
Total U. S. Govt. securities $2,430,227 $2,430,227 $2,430,287 $652,260 $652,269 
CUE GIO vik ccesrcceeie. eeeeey.  -oneeas ee” weaves. - \-galawed 
Total bills and securities... $2,461,271 $2.463,755 $2,470,259 $662,110 $662,129 
Due from foreign banks...... 225 225 647 85 
F. R. notes of other banks.. 22,043 22,180 18,334 4,736 
Uncollected items............. 564,065 649,595 309,419 137,789 166.847 
Bank premises................ 46,015 46,020 47,865 10,105 10,105 
EE GE Gs 66k cee siecvess 50,043 48, 248 42,006 13,093 12,784 
Wy Ps oo nck ics covwees $12,264,292 $12,355,279 $11,116,541 $4,259,623 $4,348,127 
LIABILITIES. 
Federal Reserve notes in ac- 
tual circulation ............. $4,169,467 $4.195,436 $3,731,534 $882 198 $838,119 
Deposits: 
ember bank — reserve ac- 
SO Sr eer .749,105 6,660,138 5,786,173 2,961,693 2,957,400 
U. S. Treasurer—gen. acct.. 6186. 381 216,471 291, us 30,269 66,328 
Voreign bank............0... 79,217 108,924 64; 28,303 38,277 
Other deposits. .............. 159, 198 171,342 27" s12 101,112 114,858 
eo Pere - 0. $7,256,875 $6,514, 189 $3,121,377 $3,176,363 
Deferred neny items. . 571,707 656,0 79 507,067 134,473 161, = 
os aera 132,276 132,281 130, 63% 51,351 51, 
Surplus (Section 7)......... 145,854 145,854 145, = 51,474 51, an 
Surplus (Section Se 27,490 27,190 26.5: 7,744 
Reserve for contingencies. . 36,200 36,200 34, oor 26 
All other liabilities............ 7,397 5,364 26,992 1,746 
Wotes Mabiiies, .. 6.55.42: 48. 264,292 $12,355,279 $11,116,541 $4,259,623 $4,345,127 
Ratio of total res. to dep. 
Fed. Res. note liab. couthined 80.4% 80.4% 78.4% 85.7% 
Commits. to make ind. adv.. 19,496 19,537 25,7109 8,074 





Comparative Statement of Federal 
Condition as of March 10, 1937 




















Reserve Banks 



































Total Total Bills Total U.S. F. R. Notes 
District. Reserve. Discounted. Govt. Secur. in Circulation. 
SI x nie Fiend wos 35-408 $577, 367,000 $146,000 $175,678,000 $333,894,000 
New York............3,431,705,000 2,950,000 652,260,000 882,198,000 
Philadelphia ......... 544,087,000 683,000 194,777,000 304,883,000 
Cleveland ........... 673,037,000 288,000 250,228,000 422,387,000 x 
Richmond ........... 316,049,000 9,000 133,416, 198,421,000 , 
 — rere 268,688,000 276,000 109,941,000 184,204,000 B 
hicago .....+1,716,209,000 31,000 276,410,C 952,547,000 349 
SO ee eee 276,310,000 y 054,000 178,483,000 ’ 
Minneapolis ......... 186,029,000 42,000 85,429,000 136,669,000 
Renses City ........ 276,924,000 332,000 , 601,000 158,973,000 
I onda cacuces ass 99,005,000 85,000 94,966,000 88,945,000 
San Francisco....... 655, 220,000 55,000 214,467,000 327,863,000 
Reichsbank 


(Thousands of Reichsmarks) 
*Mar.8, *Mar.1, +Feb. 23, 
1937. 1937 





1937. A i 
Gold coin and bullion.......... ¢ ,230 67,128 67,082 
Reserve in foreign currencies. 648 5,592 5,553 
Bills of exchange and aes. 4, at 302 4,811,555 4,213,345 
Silver and other cpins.. a 3 t 288,157 
EO CDs ccs cadens atipnesl \qaeaalel © mame 
I sr boos eahaars oe -. ae 101,738 48,333 
ES a ee 217,541 221,812 346 
re t t 1,232,434 
Notes in circulation............ te 4,815,000 4,328,424 
Other maturing obligations... 659,265 784,872 781,980 
CO MRE no cs dcccccscees t t 343,345 
RR are 4% 4% 4% 


*Cable report; a to revision. +As reported in the 2fficial Relea statement. 


tNot reported in cable. 


46,117 7,1 
745 222,520 
1,180,528 1,097,461 
:460,663 4,560 
731,306 674, 


eae | 343, mo 





BANK OF ENGLAND 


(Thousands) 
Mar.10, Mar.3, aes 12, 





1 

Circulation .......... £464,475 £460,954 sens. 537 
Public deposits ...... 16,957 15,175 14,238 
Private deposits..... se 131,469 wt 632 
Bankers’ accounts. 93,827 93,768 91,569 
Other accounts...... 37,667 37,701 36,063 
Govt. securities...... 90,074 85,089 78,579 
Other securities..... 26,545 26,237 24,735 
Disc. and adv 4,295 9,944 
Securities wks 21,942 14,791 

erves .... ... 50,099 53,562 56,820 
(SPAS eee ' 314,517 201,357 
Prop. res. to liab.... 33.7% 36.5% 40.0% 
pe errr 2% 2% 2% 


BANK OF FRANCE 


(Millions of francs) 
Mar. 5, Feb.26, Mar. 7, 
937 1937 


1937. 3 . 
nebucensana bean’ 57,358 57,358 69,545 
14 16 


Gold 
Sight bal. abroad. 10 
Neg. bills bght. abrd. 1,294 1,294 1,108 
Comm. bills, France. 7,613 8,629 £,088 
Adv. against secur. 3,844 3,594 3,311 
Thirt ay advances 978 873 < 


Neg. bonds of s.f... 5,639 5,639 5,707 
Temp. adv. to State 20,072 19,772 IO 
Circulation .......... 86,977 87,062 80,997 
Tot. cr. cur. accts.. 17,495 17,700 11,120 
:. re 126 460 $2 
os SS sa 0s 1,859 1,854 2,793 
I a dct camennecs 15, 438 15,278 8,093 


Total raahi liabilities 104,473 104,763 92,118 
oO 


ebbecnstntanced 54.90% 54.75% 71.59% 
pe” 4% 4% BA% 


RESERVE BANK CREDIT AND RELATED 


ITEMS 
(Millions of dollars) 
Net Change 
mm Since——., 
Mar.10, Mar.3, Mar.11, 
1937. i; 1936. 


Bills Caen. ea kenas 5 — $ 
Bills bought............ 3 eo 2 
U. S. Govt. securities.. 2,430 ara Sea 


Indust. advances (not 


includ. $19,000,000 com 


mitments, March 10) 23 a= 7 
Other Res. Bk. credit.. 7-1 -— WwW 
Total Res. Bk. a... = — 3 — 19 
Gold stock. 1,484 + 41 +1,314 
Treasury currency . 25037 + 2+ 3 
Member bk. res. bals.. 6,749 + 89 p 963 
Money in —- - $376 — 31 536 
Treasury cash......... +52 + 1% 
eS —— wien 

an — 30 — 205 
Non- ony ‘dep. ‘and 
other F. R. accounts. 492 — 41 — 119 


Excess reserves of member banks on 
March 10 were estimated to be orho0 000 
mately $1,380,000,000, as against $1,310. 
last week. 


BROKERS’ LOANS 
(New York City eel pentes 
ber of Dollar: =. 


rokers———. 
1937. In N.Y. Elsewhere. Total. tOthers. Total. 
725 





Mar. 10. .1,071 7% 1,147 1,872 
Mar. 3.. 984 76 1,060 730 1,790 
Feb. 24.. = 7 1,053 727 1,730 


’ 


Feb. 17.. 73 =1,009 725 1,739 
Feb. 10.. 938 74 =1,007 732 1,739 


1936. 


Mar. 11. .1,027 62 1,089 744 1,833 


Note: The above loans do not include 
loans made for account of other banks, 
corporations or individuals. tExcludes 
loans to other banks. 


DISCOUNT RATES OF CENTRAL BANKS 







Federal Reserve Present Date Prev. 
System: Rate. Established. Rate. 
>= 2 Feb. 8, 1934 2% 
New York Fe 2, 1934 2 
Philadelphia Jan. 17, 1935 2% 
Cleveland ... May-11, 1935 2 
Richmond y 9, 1935 2 
Atlanta ..... Jan. 14, 1935 2 
i cicnacnwnss Jan. 19, 1935 
(ae eee Jan. 3, 19; 
Minneapolis May 14, 1935 2 
nsas City May 10, 1935 2 
DE akctdes «ees May §8, 1935 
San Francisco... Feb. 16, 1934 
SE scan ddudcews June 30. 1932 
I dex c6ua thaws Jan. 28,1937 2 
are Sep. 30, 1932 5 
ee Ries May 1936 5 
Netherlands wauaeaee 2 Dec. 2,1936 2% 
Switzerland ........ Nov. 25, 1936 2 
Argentina .... hi Mar. 1, 1936 .. 
Austria ... July 10, 1935 4 
Belgium Mav 15, 1935 2% 
Canada . Mar. 11, 1935 .. 
Colombia July 18, 1 5 
Denmark ..... t. 19, 1936 
Re Dec. 4, 1934 rhs 
| SIPS Ras Jan. 4, 1937 7 
ED cd anddeseac Aug. 28, 1935 
(Ee Nov. 29, 1935 3 
GE ecdicccsenauad Apr. 6, 1936 3 
| Ea: ay 23, 1933 4 
WU ctescccuadwies Oct. 25, 1933 6 
| a Redd nadingwe Dec. 7, 1934 6 
Mls hasntenecned July 10, 1935 
ere Nov. 25, 1936 4 








MONEY IN CIRCULATION 
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MONETARY GOLD STOCKS 
Wednesday Figures 
(Millions of Dollars) 


—Money in—. Monetary 
Circulstion. Gold Stock. 
U Unad 


Ad- nad- 

“ justed. justed. 
op Eee 6,425 6,376 
: Ree 6,436 6,407 
| 6,412 6,372 
_. See 6,431 6,351 
| ESS 429 6,360 

; Nps 433 6,348 
. See 6,418 6,318 
| ee V 6,339 
: 6,401 6,371 
ee 6,473 
Rw aknsia 6,354 6,550 
ae 6,339 6,680 
ae 6,355 6,552 
Nene ces 6,344 6,497 
kaode ad 6.358 6,466 
Seer 5,891 5,840 


GOLD RESERVE OF CENTRAL BANKS 


AND GOVERNMENTS 


(In dollars of 15 2-21 grains nine-tenths 


fine) 
(Millions) 


Report Date 
Falling in 
Wk. Ended: Eng- Ger- Switzer- Hol- 


land. many. land. land. 


13. 2,592 
6. .3,805 3 : abs 
27..3,805 2,590 27 i 
. 20..3,805 2,589 27 ... 592 
. 13..3,805 2,588 27 888 592 
. .6..3,805 2,589 27 888 592 
. 30..3,805 2,588 27 888 558 
. 23..4,008 2,588 27 888 558 
- 16..4,004 2,588 27 888 524 
. 9..4,008 2,588 27 887 490 
. 2..4,004 2,589 27 885 490 
. 26..4,004 2,590 27 885 490 
- 19..4,004 2,590 27 877 456 
. 12..4,008 2,054 27 861 456 
- 5..4,004 2,053 27 860 388 
. 28..4,269 2,055 27 843 388 
. 14..4,356 1,659 29 488 463 
GOLD MOVEMENT 
“— ended March 10, 1937 
m S tens Sr ere h Sees e $12,910,000 
dk ae 2,548,000 
i ee OR ee 
ere be 
ME a6 sb cdousatakedudwdeatead $16,715,000 
BANK OF CANADA 
(Thessanda} 
- 24, 
Assets: A 1937. 
Go “4 RE er $179,408 $179,423 


U. 


and 
sterling a vitae 15,216 17,136 
il 2,317 2,281 


ee ee ’ . 





BILLIONS OF DOLLARS 











AND 


nah for seasonal variation by Fed- 
eserve Board. tRevised. 


S88282 888 





Total reserves.. Sas, 941 $198,840 
Govt. securities.... 155.611 157.428 
Other assets....... 10,462 3,828 








Total deposits. . - Sia. 08 $229,066 
Other liabilities.... 10,175 2,348 





Total liabilities. .$363,014 $360,096 
Res. to notes and 
GOORIN So cance. 57.29% 57.19% 
tincludes silver bullion, sterling funds ‘and 
formerly gold bloc currencies. 
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| Evelyn Chandler -:- Daring -:- Lovely -:- Wing-Footed -:- Skating Marvel 
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HELLO! Here’s Evelyn 
Chandler — America’s Queen 
of Figure Skaters. She’s 
the only one in the world 
who can do a complete 
somersault without touching 
the ice. It’s called— 


THE ARABIAN CART. 


WHEEL. Yes, it does take 
healthy nerves! So Evelyn 
smokes Camels. “Camels 
don’t jangle my nerves,” 
she says. “I smoke Camels 
all I please—every day!” 


INTO A SPIRAL. Such bal- 
ance is the result of con- 
stant training. Evelyn keeps 
in good physical condition. 
About smoking, she says: 
“Camels never interfere 
with my physical condition.” 


HIGH INTO THE AIR at break-neck speed. 
In Evelyn’s own words: “Acrobatic skating 
calls for a digestion in tiptop shape and 
stamina to spare. After the tense strain, 
I like to iight up a Camel and get a ‘lift’ 
in energy. And I make Camels part of my 
meals too. They help me enjoy my food.” 


19 DIZZY SPINS in rapid 
succession. Another time 
when smooth - working 
digestion stands Evelyn 
Chandler in good stead. 
“Camels set me right,” 
she says. 


Baa ta 
Copyright, 1937, R. J. Reynolds Tobacco Company 
Winston-Salem, North Carolina 


COSTLIER 
TOBACCOS 





Camels are made from 
finer, MORE EXPENSIVE 
TOBACCOS-— Turkish 
and Domestic—than any 
other popular brand. 


“STREAKING DOWN 
a bob-run at 60 m. p.h. 
demands nerves of 
steel,” says Raymond 
F. Stevens. “I enjoy 
the pleasure of smok- 
ing to the full, know- 
ing Camels never 
bother my nerves.” 
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FOR DIGESTION 
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SPARK-PLUG of the De- 
troit Red Wings is Herb 
Lewis. “I keep an eagle 
eye on my digestion,” 
Herb says. “Camels top 
off a good meal. I’ll sec- 
ond the motion of ‘For 
digestion’s sake— smoke 
Camels.’” 


FAMOUS SKI EXPERT. Sig Buch- 
mayr says: “I smoke with my meals 
and afterwards, ‘for digestion’s sake.’ 
And I’ll pick Camels every time:” 
Smoking Camels is an aid to diges- 
tion. Camels help to ease tension and 
speed up the flow of digestive fluids— 
alkaline digestive fluids—that play so 
vital a part in the way food agrees 
with you. Camels are milder—an im- 
portant point with steady smokers. 
Camels are gentle to your throat. 








SEE YOU ALL 
AT HISTORIC 
EPWUS WALL 





The famous laugh-maker of the movies — 
irrepressible Jack Oakie in person—leads you 
through a full-hour’s gala entertainment. Im- 
agine Jack Oakie running a college! Don’t 
miss him or his supporting cast! Benny Good- 
man’s “Swing” Band! Hollywood comedians 
and singing stars! Special college amateur 
talent every week! Tuesdays—9:30 pm E.S.T., 
8:30 pm C.S.T., 7:30 pm M.S.T., 6:30 pm 
P.S.T., over WABC - Columbia Network. 











OKE CAMELS 
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